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Don’t  House  Builders  Know 

That  the  Shortage  Is  Over?  chai77tlra 


.....  ,  ,  _  _  The  increasing  use  of  premiumsl 

Maniputohon  of  Interosf  RoU.  to  Keop  Every 

Speculator  in  Business  Is  Hardly  the  Function|_  c.r.d.,  .i  i»n  _ 

of  Q  Central  Bank  —  If  Buyers  Bolk  If  Is  ^wa.s  forecast  some  time  ago  by  the! 
Not  Because  Mortgage  Rates  Rise  A  Few  I  general  tightening  of  competition 
Pereentoge  Points  But  Becouse  of  High  Costs. experienced  in  this  industry. 

r  _  I  Premium  use  has  reacihed  major' 

By  E  J  DeSEAU  proportions  in  the  United  States: 

,and  is  regarded  as  a  factor  in  the! 

OTTAWA. — The  hou.se  builder.s  are  up  in  arm.s. They!,  ...  ,,  j 

'  I  low  profit  margins  generally  ex-j 

do  not  approve  of  monetary  policie.s.  It  wa.s  natural,  ofl  .  .  ..  ,  .  ' 

iPerienced  there  of  around  one  to! 

course,  that  thi.s  .should  happen  .sooner  or  later.  ■  . 

’  two  per  cent.  , 

They  rejrard  the  government  a.s  the  a^encv  that  can:  _  ..  u  ..  i 

•'  .  Canadian  margins  have  been' 

“make  money  available  .so  that  more  hou.se.s  can  bej  •  u  j 

I  generally  higher,  due  in  part  to, 

built,  and  they  feel  that  recent  increa-se.s  in  intere.st  rates.,  ,  ..  .  i 

.  .  Ithe  expanding  market  en.toyed  in 

have  .stopped  people  from  btiyinj?  Ranch  Type  California!  ^  ,  ,  f  ! 


I  low  profit  margins  generally  ex-| 
, perienced  there  of  around  one  to: 
two  per  cent.  | 

Canadian  margins  have  been' 
I  generally  higher,  due  in  part  to, 
jthe  expanding  market  enjoyed  in' 
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COMMODITIES  &  PRICES 

The  furniture  trade  hears  that  there  may  he  further  ruts 
In  foam  rubber  prices;  which  might  be  reflected  in  lower  quotes 
for  upholstered  furniture  provided  higher  wages  are  not  going 
to  offset  such  gains  over  the  next  few  months. 

I  The  scuttlebut  about  I9.S7  cars  Is  to  the  effect  that  they  will 
I  be  inches  lower.  Wider  use  of  torsion  springing  will  become  a 
regular  feature  and  styling  will  hr  changed  quite  radically.  It 
I  Is  the  anticipation  of  these  things  which  has  held  buyers  away 
from  the  1956  models  which  are  piling  up  in  many  s  showroom. 

•S*  <• 

{  The  beer  industry  in  the  11.S.  is  thinking  of  raising  prices 

I  soon,  with  Canadians  not  too  far  behind  should  the  move  be 
successful  in  the  tl.S. 

I  i 

I  final  demand  is  rising  sharply  in  F.iirnpe.  Imports  are  ex-  i 

pected  to  rise  another  50  million  tons  for  the  II. K,  alone  in  the  I 
next  five  years,  and  a  similar  situation  is  foreseen  for  France.  | 
I  Almost  all  of  it  is  expected  to  come  from  North  American 
suppliers. 


Member  of  A.B.C. 


Convert  Tankers  ||^0W 
Into  Ore  Boats  L »  j 
On  Steel  Demand  iMHO 


CENTRAL  BANKING— WHAT 
IT  IS  All  ABOUT 


15c  A  COPY,  $5  A  YEAR 


New  Drilling  Records  Being 
Made  In  Western  Oil  Fields 


.  ,  ...  ..  i'  .  i,  ....  'Canada  and  the  opportunities  fori 

bunsralowR  with  the  .same  abandon  they  .showed  la.st  yearlgj^pg^jiing  53,55  outlets 
or  the  year  before.  I  chain  stores  here  have  .so  fari 

They  are  not  alone  of  course. ■  jbeen  more  concerned  with  open-' 

A  number  of  industries  feel  that  building  houses  is  a  prop  for  thejjng  new  outlets  and  tapping  newj 
ttie  Bank  of  Canada  has  stabbed  boom.  i markets  than  with  out  and  out' 

them  in  the  back  because  people  .,,^5  pgy  off  will  come  .sooner  1  competition  with  each  other  on 
are  not  getting  into  hock  asjor  later;  perhaps,  in  housing,  itl.specific  markets, 
readily  for  television  .sets,  auto-jj,  ,.,p,.p  ^ow.  Bui  let  us  not  make  The  increasing  use  of  piemiums 
mobiles  and  whatever  el.se  may:,oo  much  of  the  protest  of  the\vould  seem  to  suggest  that  the, 
be  availaole  on  credit.  house  builder.'.  It  is  important | initial  stages  of  expansion  are! 

But  we  think  they  are  wrong. |  merely  as  a  symptom.  Inver  and  the  chain  stores  arc  now 

We  doubt  very  much  whether!  It  is  a  .symptom  of  the  notion jeoncerning  themselves  increasing-! 
anyone  who  wanted  to  have  very, that  in  each  indu.stry  a  boomljy  .^ith  competition  at  the  points! 
badly  one  of  tho.se  landscaped ;  mii.=t  be  maintained,  no  matterLf  53,5 

atrocities  would  be  balked  by  a  what.  It  i.s  a  .symptom  of  the  Premiums  range  through  a  vari- ' 
half  per  cent  increase  in  intere.st  [idea  that  monetary  policy  mu.scjp,y  of  applications,  from  discounts; 


I  Th€  dependence  of  major  steel  *  u  ^ 

producers  on  imported  ore  is  re  All  Thr«e  Praific  Provinces  Now  Hay«  Big 

j  fleeted  in  the  increased  construe-  Programs  in  Full  Swing,  Wifh  Significant 

b:;  "o',”"  wtiaeot  R..uit.  Hintio*  .r  n.w 

[much  of  which  originates  along  Reserves  Now  Enjoy  New  Interest,  as  Land 

the  St.  Lawrence  and  Eastern  Soles  Show 

jCanadian  coast.  *  _ 

I  The  total  tonnage  of  ore  car-j  Special  fo  The  Financial  Time* 

riers  on  order  and  under  con-;  ^  ,  ,  .  ,  n  1  1 

struction  .since  19.55  has  risen  byi  (  ALGAR’l .  —  You  would  nof  know  if  from  the  lack 
.300.000  tons  of  tankers  being  con-'of  intere.st  .shown  oiitside  the  we.stern  provinces  but  there 
I'verted  to  ore  carrier.s.  Iis  an  exceptionally  hijfh  level  of  exploration  and  dcvelop- 

I  Order-s  for  new  ore  carriers,  activitv  which  promi.ses  to  make  1956  one  of  the 

'among  them  a  considerable  num-],  .  ,  ' 

:bei  capable  of  carrying  oil  dur-  biJfKest  Oil  years  ever. 

;ing  slack  periods  are  .still  being!  For  One,  there  has  never  been  quite  as  much  dnllinjr 
placed.  It  is  expected  the  ore  jjfoinji:  on,  in  the  IVIanitoba-Saskatchewan  area  as  there 
.carrying  fleet  will  continue  to  j^  year,  t’urrentlv  there  are  about  seventv  drill  rijfs 
'grow  until  it  reaches  3,500,000 


Chances  of  averting  a  major  steel  strike  in  the  United  States  fico,  ...in  in'-  ,1,1  l  i  j  -ii 

.  lu  u  .  .<  .u  ..  I^anying  fleet  will  continue  to  ,j,  jy,,,  ygj,,.  (',ii-,-entlv  there  are  about  seventy  drill  njrs 

are  still  present  but  they  are  becoming  slimmer  bv  the  day.  until  it  reaches  3,500,000  .  '  -.u  u  .  r  '  c  f 

Inventory  buying  is  increasing  by  consumers  who  do  not  wish  iROinjf,  With  about  twenty  of  them  devoted  to  Wildcat 

to  get  caught  short,  and  Canadian  buyers  are  becoming  wary  |  Upon  completion,  this  fleet  isj"^^''!'-  pa.*!!  achievement  record  is  any  SfOOd  at  all 

of  possible  setbacks  In  their  own  plans  based  on  imported  steel,  expected  to  have  an  annual  cargo  as  an  indicator,  oil  should  flow  in  ever  srrovt'ingf  volume 
A  severe  price  increase  is  a  eerUinty,  strike  or  no  strike,  because  potential  of  61,700,000  tons  of  ore'jn  both  provinces  before  the  end  of  the  year, 
only  major  concessions,  all  of  them  costly,  can  possibly  result  through  •lepeat’’  voyages.  This.  j,  remembered  that  the  production 


A  .severe  price  increase  is  a  certainty,  strike  nr  no  strike,  because 
only  major  concessions,  all  of  them  costly,  can  possibly  result 
from  current  negotiations. 


.4  similar  situation  now  exists  In  copper.  Prices  have  held  total  ore  fleet  in  exi.stence  on 
well  at  the  46-rent  mark  for  major  producers  and  the  40-cent  .Dec.  31,  19.55, 

mark  tor  custom  smelters  hut  this  has  been  based,  according  to  '  .41  the  end  of  la.'t  year  the 

industry  reports,  on  a  good  deal  of  buying  hy  fabricators  who  ! world  ore  fleet  wa.s  compw.'ed  of 
wanted  to  he  covered  against  a  possible  strike.  Outcome  of  steel  1 1.297.300  tons  of  .specially  built 
negotiations  is  expected  to  set  the  pattern  tor  copper  negotiations  'O'®  carriers  and  of  482.800  jons  of 
later.  'converted  lanker.s,  It  consisted  o^f 


through  •repeat’’  voyages.  This.  ^^^^y  yy  y^^  j-gmembt 

figure  will  exceed  bv  .30,000,000'  .  , 

tons  the  Jifling  capacity  of  the'••«‘‘‘f>'•<^  ««od  too. 

.  i  AHHlIlnnol  vioo  arc  nn  t'hp  wav*"* - 


total  ore  fleet  in  exi.stence  on'  Additional  rigs  are  on  t'he  way^ 

Dec.  .31,  19.55,  '’od  the  plans  generally  are  large  coveries  has  been  the  Imperial 

.41  the  end  of  last  year  the  enough  to  leave  room  for  mnreloil  wildcat  success  at  Florence, 
world  ore  fleet  was  compKised  of|than  ordinary  optimism.  a  few  miles  east  of  the  Glen  Ewen 

1.297..300  tons  of  specially  built!  Imperial  Oil.  Canadian  Gulf^area.  and  it  has  given  some  addi- 
ore  carriers  and  of  482.800  jons  ofi(B.A.  Oil'  Mobile  Oil  of  Canada  tional  information  on  the  conrii- 

cr,r,,.o,.Ior1  tonlrore  I,  ertr,  ri  cl  cri  !  .. « .J  CU..I1  „>.«  ,  a  rw,  a  1  r,  inlarCCtC  tinnS  nf  iht*  M  I  CO  I OC  i  n  r,i  O  n  in  tFli* 


an.y  more  than  the  man  who  feels ipnQo^n age  any  speculation  —  on 
tihat  tihe  chrome  on  his  1954  carigi.oimd,  real  estate,  stocks,  com- 


is  getting  rust.v  is  frightened  off; je.c.  whatever  have  you  — 


on  high  volume  sales,  granted  inj 
the  form  of  premium.s  applicable. 


Lead  and  xinc  prires  have  been  holding  steady  on  modest 
trading.  Possibilities  of  small  declines  in  London  prices,  which 
might  he  reflected  here,  now  depend  largely  on  supplementary 
stock  piling  on  the  part  of  the  U.S.  government.  This  Is  expected 


jeonverted  lanker.s,  It  consisted  O'fiand  Shell  are  the  main  interests,  jtions  of  the  Mi.ssi.ssippian  in  this 
a  total  of  110  ships,  of  which!  But  the  limelight  still  shines | particular  area, 
thiity-five  were  lebuilt  tankers.  !Qf)  Alberta.  This  is  indicated  notj  But  perhaps  of  greater  import- 
I  The  effect  of  converting  482,800jQf,iy  jjy  sharp  increase  in  de-|ance  i.s  the  Normandville  success, 
,ton,s  of  tankers  into  ore  carriers tempo  since  the  roads'^  few  miles  .south  of  Peace  River. 
,is  not  the  same  as  that  of  building^  become  open  to  movementlu  provided  a  substantial  flow  of 


bv  monetary  policies  fiom  buyino'mercly  because  the  figure  repre-|.  »  r 

lose  .  incentives  in  the  form  of  some-^ 

the  I9.5h  moon.  senting  the  speculations  makes  a'  .  .  ...  . 

.  ,  .  ,  .  .  „  ;  thing  extra  —  a  dish,  perhaps,  or 

It  does  not  seem  to  occur  to, good  showing  in  our  Gross  Na-  ,,  ,  ,  ... 

,  ..  .  .u  ,  .  some  other  kitchen  gadget— given 

the  house  builders  that  there  tional  Income.  '  .  ,  ,  ,  ,  j- 

might  possibly  be  another  rea.son|  Once  again,  we  are*  going  ^  f  "  meic  an  ise. 

for  the  fact  thai  interest  in  new  I  i-pt-ord  as  saying  that  neither  thei*'^"^^*!*  ^  being  pus  e  . 
house.'  is  flagging;  that  develop- : government  nor  the  central  bank.'  stole  executives 

ers  find  it  difficult  in  get  rid  oflpor  an.vbody  el.se,  i.s  compelled  tol^””'*^  doubts  about  t  e  use  o  pie 
fhPir  high  inventory  of  new  j  goarantee  everybody  the  1,00ml"’"’,™® 

hou.sps  which  were  built.  Lpt  sj,,3r,^3,.ri  of  living  In  which  they  competition  between 

face  it  as  an  exerci.'P  in  com'peti-  have  become  accustomed  over  the!**"'''’®  ^  competition  of 

tivc  .sippculation  i  vears.  extra  inducements  to  buy,  rather 

No  Housing  .Shortage  l'  Awful  Eronomies  i than  the  more  general  competition 

The  occasional  twaddle  you  I  U  may  be  good  politics  to  cater'"^  good.s,  service  and  location, 
hear  about  a  hoii.'ing  shortage  is  lo  the.se  nntion.s.  It  i.s  awful  econ-!  ""  premium.s. 

shout  two  years  Ion  late.  Outside  omics  and  it  will  back-fire— one| execu- 
of  the  occasional  boom  area,  way  or  the  other— on  anybody  who  others  are  doing  it 

created  b.v  a  new  industrial;  (Continued  on  Page  111  land  so  must  we. 
centre,  there  is  no  shortage  of'  | 

’""""'"'‘"'forget  Top  Brass,  Send  | 

U.K.  Traders  Told  . 

had  been  a  big  shortage  even  a  _  I 

year  or  .'o  ago.  new  apartmentsi  (Special  to  The  Financial  Times) 

are  going  begging  for  tenants  and  tho  iiniioa  v , u.k  i„  fV,.  ! 


,lo  the  purchase  of  specialitie.s.  to  shortly,  although  there  does  not  appear  to  he  a  real  reason  for  j'*’®  ;*‘”^**  ot  tonnage  inj^^  heavy  equipment  into  all  aieas.'good  oil  from  the  Devonian  in  an 


it  aside  from  "price  maintenance." 

Western  Canada  grain  crops  at  this  early  stage  look  quite 
.satisfactory  and  the  same  thing  appears  lo  he  true  across  the 
line.  Wheat  and  other  grain  prices  have  heen  somesvhat  sveak 
in  recent  daya,  as  far  as  the  free  exchanges  are  concerned. 


Ton  Pipe  Line  Tadics  Did 
Please  Manufacturer  Friends 

Called  Over  the  Coals  By  Chief  Contributors 
to  CamDoion  Fund  for  Holdina  Un  Bill  —  De. 


.special  ore  ships.  For  one  thing, 
converted  tankers  are  much  older 


but  also  by  the  great  interest  m'ai-pa  which  is  primarily  known 
the  reserve  sales  which  the  prov-|for  its  gas  reserves. 


than  the  average  ore  carrier  now  .  ‘  u  u  • 

in  operation.  For  another,  they!'""'®*  goveinmen  as  e  .  Rjght  now  there  are  aboiil  110 

are  slower  and  Ie.ss  efficient  in  ®pnt  months  and  scheduled  for  l  e  gp^pj,ygj53j  parlies  working 
i  loading  End  unloading.  next  few  weeks  to  come.  ihroiivhoiil  the  three  wasternmnst 


throughout  the  three  wasternmost 


forget  Top  Brass,  Send 
Salesmen  U.K.  Traders  Told 


to  Campoign  Fund  for  Holding  Up  Bill  —  De*  On  Big  Mica  Creek  Project 

partment  of  Defence  Hos  Some  Explaining  to  _ 

Do  About  Value  Given  for  Money  Being  Spent,  i  *’’'*'**  '*^‘"’** 

V.4NCOUVER.  —  Pro-spects  foi'ithe  inside  track,  and  i.s 
By  TEMPUS  harmony  between  the  Canadian  I  to  be  ready  to  borrow  .S; 


e  i-  -  »!-  F.  ■  Vancouver— If  the  United  King-ilish  plants  in  the  United  King- 

the  backlog  nf  new  but  un.soiri  ,  ,  ,  ,,  j  .  . 

dnm  wants  to  sell  more  goods  to  dom. 


nrvn  H  vv.,,  o,  -  ,  TORO.NTO:  "Peace,  ifs  won- 

year  or  .'o  ago.  new  apartmentsi  ,Sp55,3,  ^he  Financial  Times)  ^  rterful’"  so  cried  Father  Divine 

are  going  begging  for  tenants  and  Vancouver— If  the  United  King-ilish  plants  in  the  United  King-  and  so  erv  I  after  the  pipe  line 
the  backlog  nf  new  but  un.soiri  ,  ,  ,  ,,  j  .  .  .  , 

^  dnm  wants  to  sell  more  goods  to  dom.  I  .shemozzle. 

ou.ses  inciea.se.s.  iCanada.  her  manufacturing  firmsj  3.  Inducements  by  the  British  Now  that  we  are  drearily 

One  of  the  facts  that  l<®PP^should  .'end  men  who  can  writer governmen't.  now  under  way,  to  plodding  through  the  estimates, 
people  from  buying  the  new '3^1^  (311^  intelligently  on  whatjencourage  more  exports  across|  even  so  ordinarily  interesting 
offerings  —  illustra led  nicely  in'(i,gjp  companies  can  offer  in  the!  the  .Atlantic.  i  a  theme  as  an  income  tax  makes 


hou.ses  incrca.se.s. 


large  advertisements  and  pu.'hed !  ^^,3^  product  and  service,  ac-!  There  was  some  disagreement;  the  same  exciting  impact  on  the 
by  salesmen  who  now  ^Sain  have|5^|.|jj^g  friendly  advice  given  among  the  Vancouver  men  as  to!  Common.'  as  an  oil  painting  of 
to  leain  the  art  of  selling— is  the  3  couple  of  British  trade  am-jthe  best  advice  to  be  given  to|  a  frozen  mackerel. 

''  =  rp  ”Lt'"wnrth'''^thP  nrip^ Vancou-I  Britons  anxious  to  build  up  lheir|  True  there  is  supposed  to  be 

*•  u  J  f  .  J  bi'siripssmen  tecenlly.  'business  in  Canada.  Some  argued!  j,p|(t  over  the  Liberals  heads 

quoted.  Not  everybody  is  fooled;  .u  .  u  u  u  u  '  i^ioerais  neaa.s, 

bv  the  appellation  of  "aardens"  visitors  were  Lord  Pol-, '"at  Britain  should  build  morej  |j,p  Damoclcan  sword  of  a  Tory 

which  is  given  to  new  develop-'"  ®'  ^*'  Edinburgh  and  Dr. ;  factories  here,  but  representa-j  fjjibu.stpr  on  subsequent  esti- 

ment.s;  and  sunken  living  roorps ' Macrae.  chairman! t'ves  distributor.s  oppo.sed  that!  mates.  But  as  heads  cool,  the 

do  not  foi-pver  hide  the  fact  tihat secretary,  respectively,  of  thelsugge.stion  because  it  would  in-  belief  here  i.'  that  the  Con.ser- 

t.he  wood  is  gi  pcn  and  the  work- 1  Council  ( Development  j  volve  high  construction  costs  and  vativps  will  be  less  and  less 

manship  .secondary.  1  Indu.'lry>,  the  organization jfhus  handicap  initial  develop-  anxious  to  have  an  election  this 

The  development  of  large  ,spmi-'‘'-'"abIi.shed  a  decade  ago  to  .stimu-; ment.  yp3r 


There  was  some  disagreement ;  the  same  exciting  impact  on  the 
nong  the  Vancouver  men  as  to;  Commons  a.'  an  oil  painting  of 


True  there  is  supposed  to  be 


But  it  was  an  Eye  Opener  to 
some  of  the  boys  who  went 
home  last  weekend.  They  found 
nut  that  the  die-hard  Conserva¬ 
tive,'  were  all  behind  their 
valiant  MPs  at  Ottawa.  But 
the.v  were  surprised  when  the 
manufacturers,  the  fellows  who 
put  the  cash  in  the  kitty  for  the 


j  The  division  of  .substantial  tanker  j  On  July  Sth  another  209.000  provinces,  eighty  nf  vi'hich  are 
itonnage  to  ore  carriage  waslacres  will  go  on  sale  in  eight  areas  working  in  .4lberla.  This  is  an 
brought  about  by  the  depres.'ed ! of  southern  Alberta  and  the  main  increase  nf  .30  percent  over  last 
stale  of  the  tanker  market  in  mid- 1 interest  here  i.s  expected  to  be  iniyear  and  is  due  almost  solely  to 
,195.5  and  by  the  relative  ineffi- 1 natural  gas.  the  steadily  increasing  shipments 

ciency  of  old  tanker  tonnage.  j  Among  important  leccnl  di.'-  of  oil  westward  via  Trans  Moiin- 

~  ilain  Oil  Pipe  Line  and  eastward 

B.C.  Power  Has  Inside  Track  r''Bu?!ZrpTn'ofoii  products 

n*  I  •  i*^  ri.-^ing  .sharply  also  on  thi* 

lOn  Bio  MICO  Cr©©fC  PrOiBCt  |p>airics  and  the  industry  is  ron- 

^  ■  j  scions  of  the  fad  that  an  increas- 

c  1  ■  A  .-1  I  .  e«.  '  ‘ o paft  of  lis  total  sale.s  will 

I  Special  to  The  Financial  Times  i  ^  ^ 

I  ^  'henceforth  be  utilised  not  too  far 

VANCOUVER.  —  Prof^pects  forithe  inside  track,  and  is  reported*  _  /  j  *• 

^  I  ;  from  the  areas  or  production, 

harmony  between  the  Canadian  i  to  be  ready  to  borrow  $2,5.000.000  #  *  u  j  u 

i  It  is  not  too  far  fetched  how- 

federal  government  and  British 'a  year  oven  a  ten-year  period  toi  ,  .  •  .  t  •• 

j  ;  ./  r'  ever  lo  sav  that  international  oil 

Columbia  authorities  in  the  de-  pay  for  the  project.  Such  arrange-!  ^  ^  ,  ,  .  .  ^ 

!  ,  -  strategy  has  a  lot  to  do  with  the 

veiopment  of  the  Columbia  Rivers  ment  would  make  it  an  all-Can-,,  . 

,  ,  ,  .  1  'heightened  rate  of  exploration  and 

I  hydro-electric  potential  will  be  adian  enterprise  t  .  .  .  ^ 

^  ,  ,  i  ^  ^  „  .TV  idevelopmenl  in  western  Canada, 

iniscussed  m  Victoria  Jiilv  4  when!  U.S.  Government  Opposea  |  . 

_  Ik.  •  .  T  ‘  T  '  nx.  .  .  01-  0  IT  o  *  1  u*’  Americans,  whose  policies  de- 

iResources  Minister  Jean  Lesacei  The  fact  that  U.S.  capital  might  i 

I  J,  termine  to  a  large  extent  the 

comes  out  from  Ottawa  to  meet  have  to  be  depended  on  to  bean 

n  •  T.r  A  ^  »  .  .  -  .  .  •  t  .  i activities  h^re.  are  well  aware  that 

Premier  W.  A.  C.  Bennett.  ithe  financial  load  lends  import- 

,  .  .u  *  4-u  iic«  IHe  Middle  East  situation  may  one 

.Stimulu.'  to  tbe  di.scu.s.sions  wa.s  ®ncc  to  the  cla.m  that  fhe 

provided  by  the  statement  of iSOvemmenl  is  opposed  to  tlie  pro-^^^ 


.  ,  .  General  A  G  I  MrNaiiohirtn  iposF^  diversion  of  the  Fraser,- 

campaign  fund,  gave  them  the  a.  i..  i..  Mcixaugnion ^ h  .tv  .  'Pnlly  being  .shipped  to 


.  u  ,  that  the  niono'ed  S247  000  0fln!Fnd  that  various  American  groups ,  _ 

wor.'t  bawling  out  they  ever  P'opo.eo  »z't,ouu,uuii  .  ^  ,  lUnited  .States  and  Europe.  Thev 

iMica  Creek  dam  on  the  olumbia ' ha ve  critictzed  the  propo.sal  on 

;ha.s  been  determined  bv  engineers  j  the  ground  that  it  would  interfere  i  ®  t  at  t  e  rate  o 

•  Look."  they  cried  in  ®ff®ct.  he  fea.'ible,  with  the  valuable  .salmon  fisheries!  di.'coveries  in  the  United 

’■we  want  that  pipe  line  a.s  fast  i  General  McNaughton.  who  is  of  the  Fra.'er  and  curtail  the  i **  *®"*"«  *'®*’*"'* 
as  we  can  get  it."  ^head  of  the  Canadian  section  of  (vwer  potential  of  the  lower;"'  consumption  mcrea.se.s. 

It  .shook  some  of  the  boys  the  International  Joint  Commis-  Columbia  in  U.S.  ternlory  where!  crude  oil  might  Ihere- 

mighty  hard.  Jsion.  declared  to  the  House  of  ihe  river  is  already  being  exlen-''°‘®  cole 

Meanwhile,  if  little  boys  acted  iCommons  external  affairs  com-*sively  used  for  hydro-electric  and  yC'US  to  come  no  mattei  what 
the  way  the  PCs  have  been  mittee  that  he  was  opposed  to  the*other  industrial  purpose.'  and,'^'^*  current  relatively  small  vol- 
acling  toward  the  Speaker,  they  suggested  building  of  a  series  of  where  major  expansion  i.s  contem-’  iContiniied  on  Page  II) 

would  be  spanked  and  put  to  'low-level  dams  on  the  Fraserjplaied.  -  - - - 

bed.  They  have  boycotted  the  I  River,  but  that  ttie  Mica  Creek!  General  McNaughton  contends  f/T/i  MiJtinn  Pnltt 
reception  to  the  Prime  Minister  dam  and  supplementary  hydro-|that  the  demand  for  power  in  jVillllOn  MUlp 

of  Indonesia;  they  passed  up  the  .electric  project  would  be  bene-hower  Briti.sh  Columbia  has  risen  Mjll  Cinto/t  Filf 

reception  to  Prime  Mini.'ter  Hoi-  jficial  to  the  whole  area  and  would jfaster  than  anywhere  else  and  that  tJiaiea  mOT 

land  of  New  Zealand;  and,  worst  iproduce  a  great  surge  of  powerjthere  may  come  a  time  when  the 

of  all,  they  dodged  a  reception  ! for  Vancouver  and  the  lr«ver|demand  for  power  will  exert  such 

for  the  three  Victoria  Cros-s  win-  jmainland  area  of  British  Colum- 1 pressure  as  to  ’‘overwhelm’’  the,  - . 

ners  going  to  London.  True  nei-  Ibia.  inecessity  now  generally  recogniz-i  .  ^  Hope-’'  aie 

iher  Hon  Milfnn  ri-ooo-  no,-  1  vived  here  for  establishment  of 

Iher  Hon.  Milton  Gieg„  nor  ^  j  f  over-all  .Mica  cd  of  preserving  the  fishery.  L  in  ^he  Prino»  Alheri* 


ilo  be  fea.'ible. 


with  the  valuable  salmon  fisheries 


I  United  States  and  Europe.  They 
iare  also  aware  that  the  rate  of 
I  new  di.'coveries  in  the  United 


i  General  McNaughton.  who  is  of  the  Fiaser  and  curtail  thcl^*®'®*^  '■*  behind  the  rate 

ihead  of  the  Canadian  section  of  [lower  potential  of  the  lowerj"'  consumption  incicases. 


. . . year. 

urban  'housing' developments  has!''"*’  Scottish  industrial  expansion;  The  most  telling  point  was|  any-  j  liquid  'be  "sp'ankedTnT"! 

undoubtedly  lent  .strength  to  thr;^nd  piosperity.  Pco  a  y  ma  e  by  Ken  Frasei.  ^^3^^  3,  j,  expected  with  every  .  bed.  They  have  boycotte 

boom  of  the  past  few  years.  But  |  Representatives  of  the  Vancou-!  '  '*  ''  ®  member  of  f>ppQ5j(if,n  gioup  in  all  the  prov-  j  reception  to  the  Prime  Mi 

the  ground  speculator.'  have  done|ver  Board  of  Trade  hammered  ®"''"t'®‘  *'‘®""  mi.'sions  from  here  I  Indonesia;  they  pas.sed  i 

well  at  it.  and  generally  haveihomc  some  of  the  simple  truths  United  Kingdom,  who  pre-  ^.^3^^^^  |  Mini.'te 

done  a  lot  better  rhan  they  were'of  bu.siness-getting.  as  they  .'aw]®'""^.  ®*  *""  conference  with  the  ,j.y  j  7,ea]and;  and, 

entitled  to  judging  by  what  they  | them.  The  usual  sin.s  of  the  Bri-r""^'*"  ''i.sitors;  ;  dodged  a  teci 

have  produced.  tish  company  seeking  business  ini  were  not  so  anxious  to  see  a  ogiage.  Who  voles  again.st  a  !  for  the  three  Victoria  Crosi 

Like  everything  el.'c.  this  hoiis-  this  area,  they  said,  were  ,hajConipany  s  top  brass  as  we  are  to  ^^3^  ,  London.  Tni 

ing  boom  too  could  be  overdone,  perennial  ones— failure  of  British|  *""  service  men  and  engineers  .^^31,,  I  Milton  Greg' 

It  i.s  just  barely  po.ssible  that  we  industrialists  to  meet  deliveryl"'*’"  ®"*"®**y  "'"'■k.  They  Opposition  however  still  '  General  George  Pearkes  n 

have  now  arrived  in  Canada  at  a  date.'  and  their  lack  of  interest  in!®'"  American.'  send  lingering  hope  '  a  cocktail;  but  it  would 

point  where  normal  replacemenUs.  organizing  their  merchandise  for!"*  ®"‘*  **’fy  are  ab  e  to  take  ,  (Continued  on  Page  « 

plus  the  incidence  of  a  slower  thij  market.  i  orders  on  the  spot.  We  seldom,' _ _ _  _  . 

gi'owth  in  the  population,  will  ;*ee  any  American  president  un-;  ,  a  •t  r 

-due-  ih-  hou»nd  indu,!,.,-,  Uraniums  Get  Lift  From  The 

activities  to  a  pace  tihat  cannot  Principal  lemedie^  offeied  ex-]  Tell  the  British  manufacturers 

be  speeded  up  even  if  you  cut  plained  by  the  visiting  Scotsmen  we  re  always  happy  to  see  theirjf  - 

interest  rate.'  in  half.  «'Pre;  Ichairman  of  the  board  who  flies'LCF* “Si  VeOflirOCl  LJeVeiOpmer 

Character  of  I.oans  Changed  1.  More  Briti.sh  investment  here  in  for  half  an  hour,  but  his  ef-j  - 

After  all,  even  if  the  restric-  in  manufacturing  plants  on  the' forts  are  often  u.sele.ss  because  he  TORONTO.  —  Two  of  Canada's  the  mine  into  ptndiiclion  b 


have  now  arrived  in  Canada  at  a  dates  and  their  lack  of  interest  in!®'"  American.'  sendj  ,jZ  to’^Zr^IinZiZ"  hope  '  aZktai!’''Z  U*'''lvmild"''ha  ve  ‘®  *"  '**''"'’*  BenneU  has  placed  his  Known  a.s  tihe  Waskesiii 

point  where  normal  replacement  organizing  their  merchandise  forl"*®"'^  ®-  ‘®''"  Zt  a  miracle  migh^Lppen  1  (Co^  ^®«-  ’ 

plus  the  incidence  of  a  slower  this  market  ,  orders  on  the  spot.  We  seldom!  ...  .  _  _  ...  *  _ [the  i-Faser  by  a  tunnel,  thus  build- saying  that  hi.'  government  '*'®*  company  would  produce  bleacheit 

gi-owth  in  the  population,  will  see  any  American  president  un-!  ,  !•#  a-  vf  ing  up  the  power  potential  of  the  for  It  all  along.  However,  the  pro-  3^^  unbieached  sulphate  pulp, 

reduce  the  housing  industry’s  Remedies  Offered  ! ie.ss  they  are  here  on  vacation.  IJraniUmS  Get  Lift  F rOlTI  T He  latter  river.  Genpral  McNaughton  vince  has  rro.ssed  swords  with  the  pg.pgpjty  ^00 

activities  to  a  pace  that  cannot  Principal  remedies  offered  ex-.  Tell  the  British  manufacturers!^*''*****^  fc  f  f  f  will  fFAie  pointed  out  that  while  the  fea.'i- federal  government  before  thi.s  on  ^^311^  3^  ultimate  pro¬ 
be  speeded  up  even  if  you  cut  plained  by  the  visiting  Scotsmen  were  always  happy  to  see  theirjf  ”  *""""'  ’*  *****  being  power  situation,  especially  ^^^3^  3l5„  production  of 

interest  rate.'  in  half.  were;  iChairman  of  the  board  who  fUesCOTeST  VeOffllOltl  1^6V6f  V/Di  f  studied,  construction  of  the  damlwhen  B.f.  contemplated  an  agree-  certain  types  of  paper. 

Character  of  I.oans  Changed  1.  More  Briti.sh  investment  here  in  for  half  an  hour,  but  his  ef-j  -  'nn  Mica  Creek  could  be  safplyjment  with  the  Kaiser  interests  for  Timber  reserves  large  enough 

After  all,  even  if  the  restric-  in  manufacturing  plants  on  the'forts  are  often  iisele.s.s  because  hp;  TORONTO,  —  Two  of  Canada's  the  mine  into  production  b.v  .tan-. undertaken  without  further  delay. icon.struction  of  a  low-level  dam  fpp  expansion  in  production  to 

tron  in  credit  is  taken  into  ac-iground  that  the  dollar  gap  cannot  lack.s  the  specific  knowledge  ofjbig  uranium  mines  are  in  the  news'uary  Isl  next,  with  the  rapacity ;  bLS.  interests  have  offered  to  on  the  Columbia  —  a  venture  thatli,200  tons  of  pulp  appear  to  have 

count  —  and  it  i.s  by  no  means;  be  bridged  by  trade  alone.  his  product  and  the  equipment  to:  thi.s  week.  Giinnar.  the  first  ofjof  5.700  tons  daily  10  be  reached  build  thi.s  tunnel,  which  would  be  was  blocked  b.v  Ottawa  and  final-|been  .'ecured  from  the  province, 

certain  that  there  has  been  such,  2.  Encouragement  of  North  open  an  account.  It's  the  man  onithe  private  producers  to  receive|. shortly  thereafier.  a  major  engineering  undprtaking,|ly  killed  by  special  federal' with  10  million  acres  havingbeen 


Milton  Gregg  nor 


SSO  Million  Pulp 
Mill  Slated  For 
North  Saskatchewan 


General  George  Pearkes  needed  jcroek  .scheme  i.s  to  divert  some  of 
a  coektaii;  but  it  would  have  patens  of  the  Columbia  into 
(Continued  on  Page  6) 


REGINA;  Hope.'  are  being  re¬ 
vived  here  for  establishment  of 
a  pulp  m'ill  in  the  Prince  Alberta 
area.  Known  a.s  the  Waskesiit 


latest  Contract  Developments 


TUESDAV  CLOSE 
MONTREAL -  I 


■  thing  —  the  banking  s.y.«tems  j  .\mprican  manufacturers  to  e.stab-  the  job  who  counts  with  us." 

loaned  more  and  increasing  am-- - 

ounts  of  money  ever.y  month ; 

■ince  the  so-called  re.strictions  i  /-r  o,  a  ««■  1 

have  come  into  force  ,  Moflcy  anci  Capital  Markcls 

The  only  thing  that  ha.'  hap-' 

pened  is  that  the  character  of  the  TUESDAY  CLOSE 

loans  has  changed.  People  might  — YORK  - 

,  i  This  Last  Year  This  Last  Y 

Just  possibly  borrow  money  for|  week  week  ago  week  1 

things  that  have  a  better  chance  1  %  %  %  %  % 

to  pay  off  than  housing.  And.  if'  f  4  3-3.;  H 

housing  does  not  pay  off  any  Treasur.v  Bills 

more,  it  can  nnl.v  be  because  the!  Treasury  Bills  90  day  3.40  3..32 

general  public  has  all  the  hOLKsing,  »»  day  2.«!  *.*«  I..34  commercial  Paper 

It  wants  to  chose  from.  Sure  it’s'  commercial  Paper*  230  day  .  3»,.3»,  34»-3'i  2- 

eold  blooded,  but  that's  the  way  30- as  day  2-''«  2:1,  it,  _  Treaonrie. 

H  is.  :  »«-»»d.v  3  .3  P,  ^  2.93  2.93  I 

No  developer  o^f  large  housing |  jjo'***  ||*y  3.1*  .H*  2li/Der/32  2.94  2.95  1 

gptate*  ha.s  ever  gone  into  the|  ’  _ iondon 

business  because  he  felt  the  .social 

J  ,  U  1.  .  ,  .  J  .  2'4/JuI.v/.5«  2.25  2.!S  I.«3  Treasury  Bills 

need,  because  his  heart  bled  for,  3/May/.58  3..1.5  3..t.s  2.oo  90  day  .5.02  3.02  : 

people  without  a  roof.  Ranch;  3/«s  ....  3.4.1  3.4.1  2.S3 

style  bungalows  are  not  built  on!  314/39  .  3.40  3.40  3.14  *  434  414  1 

that  basi.s.  The  facts  are  that  Can- 1  Prnvtnruis  .i/«o  4.,54  4..5.1  .i 

■ctians  are  a  rather  well  housed;  **"t  i/«R-3fl  .i.;o  .1.7.1  3.10  i/oo-ss  .5.3.1  .5..11  < 

people  and  that  they  do  not  de- 1  O'"  -’  ’o  9  Lti  i  4-4/34-39  s.oo  S.o«  “  4 

serve  to  be  better  housed  thanj  *  Prime  Rates. 

Wie.v  already  are  on  somehnd.v;  (Supplied  by  Royal  Bank  of  Canada.  GteenshlelOs  *  Co., 

else '6  money,  or  merely  because]  ■*”*  Dominick  Corp.  of  Canada) 
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'a  contract  from  the  government;  The  first  shaft  has  now  been  ''’'•t  RU.  Power  Corpoiation  ha.s  legislation 

■  owned  Eldorado  Mining  A’  Refin-  completed  to  a  depth  of  18.50  feel  j 
ing  Company  ha.s  received  a.ssui-*and  five  drives  will  be  made  lo¬ 
anees  that  all  its  production  until  wards  the  second  shaft  area  From 
-1962  will  be  premium  rated.  these  drives,  it  is  believed  that  \W71_  4.  ^  T  *  J  ^ 

Originally  the  contract  called  L. 500  tons  of  ore  can  be  stock-  S  iDSlClC  • 

I  for  a  total  of  $76  millions  worth  piled  daily  preparatory  to  mill 

of  highgrade  -sales  to  the  refinery,  operations.  Pag* 

iThe  new  appioach  to  Gunnar’s  Development  and  construction'  . 

^  11  J  ui  4u-  ,  1  ,  J.  -J,  !  Index  to  Pompanies  .  2 

I  production  may  well  double  thrs-work  is  al.so  pi-oceeding  rapidly 

amount,  depending  solely  on  Gun-. at  the  .41gom  and  Pronto  proper-  News  and  Views  on  Developments  nn  the  Stock  and 

!nar'.s  ability  to  provide  the  neces-*  ties,  the  two  other  big  uranium  Bond  Markets  . .  .  3 

sary  concentrates.  mines  in  the  same  area. 

Present  production  at  the  pro-  The  tempo  is  being  speeded  up  ^  Program  By  Which  a  Store  Owner  May  Provide  for 

perty  i.s  considerably  above  one  everywhere  in  the  Blind  River  Himself  and  His  Family  .  4 

million  dollars  a  m<inth  and  withjeamp.  the  latest  step  being  a  pro-  l„,„rance  _  A  New  Standard 

the  increase  in  milling  rale  by.po.sed  merger  for  Lake  Nordic,^  p  .  ^,5^,  insurance  on  Commerrial 

about  one  third,  it  IS  expected  that  Spanish  .American  and  Panel  Buildings  5 

Ithe  original  Gunnar  contract; Uranium,  each  one  a  fair  future' 


(Supplied  bv  Royal  Bank  of  Canada.  Gteenshiclds  A  Co., 
and  Dominick  Carp,  of  Canada) 


jcoiild  be  filled  by  19,59.  Thu.s,  the; uranium  producer  in  its  own  right. I 
!company  gels  in  effect  an  extra  but  expected  to  be  considerably' 
three  years  at  the  present  pre- 'larger  than  the  three  separate 
Imium  price.  operations  could  be. 

j  .41  Consolidated  Deni.son,  one  ofi  .4  .substantial  contract  is  ex- 
;  the  huge  producers-io-come  in  the!  pected  from  Eldorado  by  the  new 
I  Blind  River  area  of  Ontario,  con-lcompany  which  is  expected  to 
struction  work  has  been  speeded  operate  under  the  name  of  North- 
I  up  to  an  extent  which  will  bringjspan.  ' 


Mr.  Coyne  Explains  What  Central  Ranking  la  All 
About  . 


'Investors’  Inquiries  Are  Answered  —  nn  Dom.  Steel  A 
Coal,  Canaria  Malting  and  Great  Lakea  Paper  .  . 


The  Canadian  Biisineas  Index  —  A  Statistical  Review  of 
the  Trend  of  Industry  . 


mentioned. 

The  cost  ofgbhe  project  is  ex¬ 
pected  to  be  between  $.50  and  $60 
millions,  and  financing  is  now 
!  being  discussed  with  a  view  to 
starting  construction  of  . Che  mill 
this  Fall.  New  York  interests  are 
reported  to  be  in  the  picture, 
i  The  market  for  the  product 
'would  be  found  in  United  States 
paper  mills  which  aie  presentl.v 
served  b.v  mills  from  eastern  and 
west  coast  Canadian  mills. 

I  R.  G.  Campbell  of  Vancouver, 
i  president  of  Campbell  Construc- 
,  tion  Ltd.  and  of  Mid-West  Indus- 
,  trial  Gas  l.td.  of  Edmonton,  is 
one  of  t'he  principals  behind  the 
deal,  which  was  first  discussed 
Jin  Januar.v  of  thi.s- year. 

Most  of  the  plans  are  still  ten¬ 
tative  but  there  are  a  number  o< 
natural  advantages  which  make 
it  feasible,  including  the  large 
.'lands  of  jack  pine  and  other 
.'iiitable  woods  in  the  area  and 
the  siiibstantial  volume  of  sodium 
sulphates  and  other  salts  pro¬ 
duced  in  the  province. 
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Record  Year  for  Algoma  in 
1955;  Outlook  Promising 


B-A  OIL  APPOINTMENTS 


Opff.  rrnfU 
Sri  Eirnlnr* 
Eira.  ])#r  5h. 
Wark.  Capital 
Carr.  EiMa 
A  marked 


nai-it  nerrmher  .11,1  dollar  \olmiio  of  sales  dm  inc  Hir 
li>s«  n*''  s-voar  pn  ind  prior  to  the  modrrn- 
M.srvws  li.is’.son  i^ation  and  expansion  proaram. 
10.441. »st  4.4S4.4'*|and  dminc  the  ralendai  \eais 
o.jj  t!.';n')9-,4  and  ID.i.i  after  eomplelion  of 


ended  December  31st  ISI.o.'':  earn-  min.  *  i..  ‘ 
ings  figures  were  presented  some  fastenings  and  ha.,  i.  t 
time  ago  in  an  interim  earnings  abl.v  less.  For  the  fust  quai 
^  j'lrtiv'nnTapr  n'  flat 


LOUGHNEY 


program 

tention  to  the  fact  that  the  pro 
4  ,  a  'i"'"  "'^*''nd"a  portion  of  sales  represented  bv 

mTteH.l""1mnrLemTnr  in  net  A'sonia  sinter,  pig  iron  and  flat 
m«tenal  improvement  in  .  n  ^  ,,ppI  products  is  now  much 

"Si,  vCA  o.  .M- 

ct«g»i  r'Arn  TtH  fm*  vpar  coal.  coKP  and  b>-pio- 

ended  ‘'December  31st  I'fl.o.'i:  earn-  ,'onsid''e'i^ 

rter  of 

Statement.  percentage  of  flat  rolled' 

Balance  sheet  shows  current  products  in  total  sales  has  fuithci 
as.sets  at  end  of  last  vear  of  $.i0.-  mcrea.sed.  These  trends,  repoi-t 
743.374.  up  from  $4n.08.'i.7U  as  at  pointed  out.  are  in  accord  with 
December  31st  13.t4  while  current  sound  marketing  practice,  having 
liabilities  are  down  at  $14.449.1k'0|regard  to  the  geographical  arc. 
from  $13.9.SR.lll.  Current  a.s.sets  economic  factors  involved, 
are  exclusive  of  marketable  in-  \’et  capital  expenditures  during  The  Brili.sh  American  Oil  Com- 
ve.stments.  carried  on  the  books  ii,p  vear  totalled  $4.403..it;0.  The  Limited  announce.s  that  K. 

at  $3,696,684  but  having  a  market  principal  improvements  and  ad-  j,  Loughnev.  formerly  vice¬ 
value  of  $23.19.0.018.  ditions  were:  K.xpaiisiou  of  the  -  'rionodian  t'nlf  Oil 

Increa.se  in  current  assets  re-  pp,„t,ination  bar  and  strip  mili  of  (.anadian  ■ 

fleets  cash  up  at  $2,090,011  from  ^]a,.,p  p,  innease  4  ompany,  Ima  been  elected  a 

$827,093  and  receivables  up  at  ,p  mip OdQ  ,„i,^  d ireci or  a nd  a ppoi nted  v ice- 

$1.S.770..'517  from  $7,172,426.  -Among  p^.,.  respectiv  ely,  president  of  Bril  ish  .American  Oil, 

current  liabilities  secured  hank  commencement  of  construction  of  with  headquarters  in  'Toronto, 

l^oan  .shovvs  a  rt^uction  to  $3..!-^-  3  p]3„t  3,  s,p  ^jarie  for  Mr  I.oughney  will  be  responsible 

2?riower  a't  $7"69%7^^^  grinding  balls  in  a  wide  ,.,p  txocutive  direction  and 

lovvrr  ransje;  undorground  minini:  ,  ,  r 

nsTAW  \A'iih  iifi  "^Qfi  ',^6  ^  j  ^  i  *  t’onlrol  oi  Mritisn  *AinpricAn  8 

paren  wiin  »o..vmo._.>o.  equipment  and  development  woi  a  ‘ 

Shipments  At  Record  lat  the  iron  ore  mines  at  .lames-  v  astly  expanded  exploration,  pro- 

,  o  ,r  1  'f"'  n  to  bring  three  additional  tlnotion  and  pipe  line  activities  in 

In  directois  report  D,  S.  Hot-  |pcpi_,  production  and  Canada,  as  a  result  of  the  acquisi- 

brook,  presidenL  states  t  '’t  mechanical  mining  equipment  at  lion  of  Canadian  Gulf  Oil 
provement  in  demand  for  non  ^^p  p^^,  Virginia.  Company 

and  steel  products  resulted  in  m-  *•  .  v  ompany. 

creased  production  after  the  first  Improvements  to  gas  cleamn:  A  veteran  of  23  years  with  the 

quarter  of  19.S.4.  so  that  shipments  |fleilities  leferred  to  in  our  repot"  ctulf  Companies,  Mr,  Loughnev 
of  .steel  products  established  a  .''<'ar  aie  progressing  satisfac-  been  general  manager  of 
pew  record  for  the  year,  and  pig  Sip^^^u^rvea^'’  Canadian  Gulf  since  1951,  and 

Iron  shipment.s  were  among  me I"  '  ,  ,  vino  nresident  since  1954 

highest  levels  in  the  corporation,'  ,  Innpoitant  additional  sums  have  '^li  r  ,  ,u_  J^omnanv’u  ex' 

history  Steel  rolling  capaeitv  for  expenditure  responsible  for  the  comf^any  s  ex- 

was  reached  about  the  middle  «'9i>mment.  panding  exploration  and  produc- 

of  the  year  and  it  became  neces-|  Demand  Contin  lies  Strong  4'""  operations  in  Canada, 
sarv  to  allocate  products  to  cus- 

Dealing  with  future  prospecis 
.  ,  .  president  .savs: — 

The  eomprehen.sive  moderm/,a-  Demand  for  iron  and  siee  coi  ¬ 
tion  and  expansion  program  con-  strong  and  capacitv  for 

si.sting  of  impiovements  in  the manv  producls  is  commilled  into 
Steel  works,  the  ore  properties.' , he  third  quarter  of  I9.i6  Demand 
the  coal  companies  and  Canadian  for  lion  ore  is  such  that  capacitv 
Furnace  Co.  Limited  which  in-  i.s  expected  to  be  fuiiy  occupied 
volved  expenditures  of  approx-  thri>i,.ghotit  the  year, 
imalely  $83,000,000  from  1950  '  .^ggres.sive  studies  are  being 

through  1954  has,  president  says., made  of  future  developments 
proven  highly  succe.ssfu:.  Ob.'o-  taking  particular  account  of  your 
lete  equipment  has  been  dis-  co; poratiun's  position  a.s  a  iiui.-ii 
carded  in  favour  of  units  be.st  effic.ent  iron  ore  and  p.g  iron 
suited  to  the  needs  of  the  Cana-  piodncer.  Tlie  oxygen  piocess  of 
dian  .steel  marKet.  and  improved  -stee.  m. iking  is  under  active 
economy  has  resulted.  icoii.siderat.oii  a.s  is  the  part  your 

Sales  of  corpHiration  s  products.  .should  take  in  the  _ _ 

report  points  out,  have  been  fur-  rapidly  expanding  Canadian  mar-  vnsioidn  P  * 
tber  diversified.  A  ma,jority  of  ket  for  flat  rolled  steel  products 

all  steel  manufactured  in  -'''<’rtb  .  '"p  next  20  years  a  PM. 

America  is  in  flat  rolled  form.  ■  >  0''aiitia .  inciease  m  the  popu-|,4  rsu3  Corp.  C 
Corporation  ha.^  .siictessfLillvi Canada  is  expected  with  \sf)<*sfos  uorp. 
entered  this  field  and  in  19.55  me  'nerea.se  in  siee! 

mo,st  important  class  of  stegl  '"nr  corporation  is 

consisted  of  strip,  and  narrow  adv-antageous  position,  in  a,i„  .s,sh 

sheets  and  plates.  Continued  em-  ''r"  n'  •  -arge  ore  and  coal 

leseives  and  .space  for  expansion  ^  '■ 
ot  its  steel  works,  to  benefit  from 
tnls  anticipated  increased  demand 
"Continued  modernization  and 
expansion  of  facilities  is  essential 
however  :f  your  corporation  s  m 
Changing  .^ales  Trend  mamtain  and  improve  its  position. 

...  .  T’nd  take  fui;  advantage  of  the 

Frp.sentmg  figures  ilhi.stratm:  anticipated  increased  demand  for 
the  rhange  :n  the  compo.sition  of  jt.i  products." 


Record  Year 
Stand.  Paving 


Fliml  jtMr9  Mur.  SUt  , 


19.15 


DIVIDENDS 

And  Other  Official  Notices 


O.  L  TORKELSEN 


Ofifr.  Prnlii  T.542.345  3,5.11.59'} 

NH  Earnlfiro  1.344.195  1.905.499 

Rarn.  an  Cam.  .3.55  3.15 

Wark.  Capital  .  .  3.919.9.19  3.395.939 

C«rr.  Ratla  3.4lt>»l  3.5.W-1 

A  .«ub.9t8ntial  jsain  in  not  oarn- 
ing.s  a.s  compared  with  preceding 
fiscal  year  and  a  marked  improve¬ 
ment  in  working  capital  position 
are  .shown  in  annual  report  of 
Standard  Pacing  Materials  Ltd. 
for  12  months  ended  March  31sl, 

19,56.  In  addition  to  the  increase  in 
operating  profit.s  for  the  year  in¬ 
come,  from  investments  was  up  at 
$.57,403  from  prcviou.s  year's  figure 
of  $24,727  and  profit  on  sale  of 
investments  and  fixed  assets  up  at 
$6.5.114  from  $4,643. 

Directors'  report,  signed  hy  G. 

|G.  Robin.snn.  chairman  and  pre- 
'The  British  American  Oil  Com-  sident,  states  that  net  earnings  for 

I  —  .-j  r.  vear  establi.shed  a  new  record,  in- 

nanv  Limited  announces  that  u.  u  •  j  •  i  .  * 

^niiv  i-iMi.tt  create  being  due.  in  large  part,  to 

I.  Torkelsen  has  been  appointed  activity  in  the  construction  indus- 

vice-president  and  general  ‘Balance  sheet  shows  curreiit  as- 
manageroftheCompany'sgreatly  sets  up  at  $4.880.0,37  from  $.3,710.- 
I  ,  ,  'I"’®  3S  at  March  31st.  19.55.  Cash  is 

enlarged  exploration,  production  $853,426  from  $1,302,399. 

and  pipe  line  operations  in  but  marketable  inve.stments  are 

..  • _ i.,j;_„  lip  widely  at  $1.596., 513  from  $600.- 

Weatern  Canada,  including  those  2^,  Re^eiv;,bias  reflect  more  ac- 

formerly  conducted  by  Canadian  live  business  conditions,  being  up 
/-  ir  /-V  I  n  u  „  11  $1.-538.8.31  from  $1,093,844.  Cur- 

Gulf  Oil  Company.  He  will  con-  liabilities  are  about  $.5,50.000 

tiniie  to  make  Calgary  his  higher  at  $1,969,078. 

Each  operating  division,  direc-l 
;  tors'  report  states  performed  on  a 
Mr.  'Torkelsen  has  been  associ-  ^profitable  basis  and  while  the  ron- 
.  j  ,1.  o  A-  I  /•  j  istruction  division  is  still  enjoying 
ated  with  B-A  s  exploration  ana  sati.sfactor.v  volume,  it  is  suffering 
production  department  since  .from  the  keen  competition  and  re- 1 
-/..i/i  J  •  1/vco  L  u  t.  'suiting  low  profit  margin  which  j  Monfrea 

1939,  and  since  1953  he  has  been  ipxists  in  the  industry.  Until  such 


THE  CANADIAN 
BANK  OF  COM  MERGE 

DIVIDEND  NO.  278 

NOTICE  is  hereby  given  that  a 
dividend  at  the  rate  of  thirty-five 
cents  per  fully-paid  share  on  the 
outstanding  Capital  Stock  of  this 
Bank  has  been  declared  for  the 
quarter  ending  July  31.  1956,  pay¬ 
able  at  the  Bank  and  its  branches 


_  Tffr  yoMPjAL 

cm"  AND  DISnyCT 

.Mt/.v/T.v  BAS  K  I 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 

DIVIDEND  NOTICE 

At  a  meeting  of  the  Board  of 
Directors  held  today  a  dividend  of 
'  sevent.y-fivc  cents  per  share  on 
the  Ordinary  Capital  Stock  was 
j  declared  in  respect  of  the  year 


262nd  DIVIDEND 

A  dividend  of  forfy-five  cents '  Ps.vable  in  Canadian  funds 

on  August  1,  19.56,  In  shareholders,' pp^  share  of  the  paid-up  Capital  ""  August  1,  19,56.  to  shareholders 
^“®‘"'*^^Sto^k  of  this  Rank  has  been  de- 1  P  22. 

eiared  for  the  current  quarter,  j 

payable  on  and  after  Tuesday.  .Inly  j  By  order  of  the  Board, 

3rd,  1956.  to  .shareholders  of  ree- 

,nrd.  Thursday  the  .list  of  May 
lorontn.  Mav  2.5.  19.-)6.  1  .  .  .u  •  1  1 

- - ■ - : - - 1  next,  at  three  o  clock,  p.m 

GENERAL  TRUST  OF 
CANADA 

DIVIDEND  NO.  109 


on  June  .30,  19, >6. 

By  Order  cf  the  Board. 

N.  J.  McKINNON, 

General  Manager. 


next. 

By  Order  of  the  Board. 

P.  AI.PMO.NSE  PERREAUL'T, 
General  Manager. 
.Vlontrral.  May  28,  1956. 


FREDERICK  BRAMLEY, 

'  Secretary. 

Montreal, 

June  11".  1956. 


headquarters. 


A  dividend  of  l',4'’/>  (at  the  rate 
of  S'"'  per  annum)  for  the  quarter  j 
ending  June  .30,  1956.  has  been! 
declared  on  the  preferred  shares' 
of  our  company,  payable  .Iiily  16,  | 
1956,  to  shareholders  of  record i 
as  of  June  29.  1956. 

ROMEO  BERTRAND. 

Treasurer  and  .Assistant 
General-Manager. 

June  29.  1956, 


DIVIDEND 

DECLARATIONS 


vice-president  in  charge  of  B-A'«  time  as  this  condition  is  recti f i ed , ' NFCOUf FR^ITEMAC  Oil 
it  is  felt,  that  expansion  of  busi-'  LtMtTBD 

exploration  and  production  in  pp„  jp  ,hi.,  field  is  inarivi.sable.  ' 

Western  Canada,  ^  ‘  'The  demand  for  aggregate  is  be-  p— — 

_ _ _  _  _ _  iOg  maintained  and  the  .'ale  of- 

concrete  pipe  continues  active.  A  COM.vinN  STOCK  nivtOENP  No.  in, 
new  pipe  plant,  the  design  of  1  n’ottcf.  IS  HKRFRV  GIVEN  that  I 
which  has  ju.st  been  completed,  is nividonrt  of  .35  rents  per  .'shAve  hasi 
to  bp  Ol  PCtPfi  Adjacent  to  the  site  declaverl  on  the  no  par  value  j 

of  our  aggregate  plant  at  Paris.  .«tork  of  McCoM-rvontenar 

Ontario.  It  will  permit  company  if,,,  oomoanv  Mm.ted  tor  ihe  quar¬ 
to  better  .'erve  the  expanding  in-  .tune  .TO.  !9.5fi.  pavahir! 

diistrial  area  of  Hami  ion  and  \  ir-i.  .  u  u  i,j 

Aucust  .11.  to  .shareboldet's  of. 

record  at  the  close  of  business  on 
31,  IP.ia, 


DOMINION  GLASS 
COMPANY  LIMITED 


Notice  Ls  hereby  given  that  a 
of  one  and  Ihree-quar- 
A'Mter.s  percent  (I'''4'"kt  has  been  dc- 
vt;  '(''Related  on  the  PREFERRED 
stock  of  the  Company  for  the 
quarter  ending  the  30th  day  of 
.tune  1956. 


Abiilhi  U.iMor  IMrt. 

\t>if:lii  Powei'  ( 

\cariia  Atlaniic  Su^ar  Ul 
Araflia  .Atlantic  Sugar 


Yeany 
Ratt  [>lf. 
$  S 

l.U'  j  .28  • 

I. 50  .37’ a 

J. 20  .30 


Tcl.  Co.  Cl.  A 


phasis  on  the  production  of  Al* 
goma  Sinter  and  pi2  imn  and 
tnrrea.sed  sale.s  of  the.se  products 
ha5'^  contributed  sub-siantially  to 
di3*ers)fication. 


B  r. 


B  c. 


Pid. 

1%  PM. 
•  Pfd. 

%  PM. 
%  PM. 


Further  Growth 
Leverage  Fund 


Annual  report  of  T.eveiagv 
Fund  of  Canada  Ltd,,  for  fisca. 
year  ended  April  3nth.  19.56.  sho.i.' 
another  year  of  expansion  for  th" 
Fund,  total  net  a.ssets  as  at  end  of 
period  amounting  to  $3,807  078  a.' 
compared  with  $.3,230,506  The  net 
asset  i-alue  per  share  ’,va.=  up  at 
$8  08  from  $5. 13  a.'  at  .April  .30th 
19.5.5  and  fr<>g^5.61  as  at  January 
81st,  19,56. 

Throughout  The  year,  report 
State*,  money  horro-.-er!  for  in¬ 
vestment  remained  unchanged  at 
$500  000  which,  at  the  vear  end. 
represented  11,6  per  rent  of  lotal 
essets  .At  end  of  previous  fiscal  , 
rear  monev  borrowed  for  in\"es"- 1 


Chateau-Gai 
Earnings  Hold 


KlerU  ic  (  <> 

Fleclrir  Co 
Klectric  Co 
Flfctrir  Co 
Florfnr  Co. 

B  c.  Power 
B.r.  Tflephon#  ( 

BeBftv  Bi'O'ii 

Beaver  I.umher  Cl  A  . 
BeBver  LtimHer  Pfd 
Reldmi  Coritcelli  l.fd,  Pfd 
Relsium  .'Stores  Ltd.  Pfd. 
Bell  Telephone 
Biltmore  Hflf«  C  . . 

Hud  ( onNliuction  C  ...... 

Bud  (  ontKirui'lion  C  . 

Bud  <  (HisirucUon  C  . 

r.tiildini:  ProfliM'is  . 

HuilinKtun  Steel  . 


2  L”« 
l.2d 
?,no 


2.40 

2.40 

2.40 


Bur 


A  (  i 


■  Burns  A  <'o.  C 


.lulv 

.hilv 

.Inly 


.liilv 

.tiilv 

.lulv 


.liilv 

.iiib 

luh 

•liilv 

.Mily 

.Inly 

Sue. 

.Inly 

.Inlv 

.July 

.June 

Sepi. 

Dec. 

.Itilv 

.Inlv 

July 

Oci. 


3  .lune  11 

7  .Inne  1.5 

28  .lnn«  28 

.1  .hine  I 

1  .lime  2.5 

1  .Inly  31 

29  .Mine  8 

1  .Mine  .  in 


dune 

Mine 

.lime 

.Mm# 


.Mine 

•Mine 

June 

.lime 

.Mine 

.June 

Sept. 

Per. 

June 

June 


inity  and  Wo.stern  Ontario.  .An  ex¬ 
penditure.  requiring  no  outside 
financing,  of  approximaieiy  ,$500,- 
;000  i.s  involved.  The  operations  of 
*  National  Slag  Ltd.  are  progressing 
Paid  s'atiafactorily  and  profitably. 

)  'Rising  operating  costs,  resi.staiiee 
.St"., to  price  increase  by  the  consuin- 
er  and  competition  will  be  major 
'37,^  factors  affecting  profit  margins  n 
v!io  the  industry,  report  goes  on  to 
.sn  Isay.  The  proposed  increase  in  rail- 
.  1^  road  freight  rates  can  have 


THE  EASTERN  TRUST 

COMPANY 

22 1  St  Consecutive 
Dividend 

Notice  IS  hereby  gn-en 
that  a  quarterly  dividend 
of  2'? '7  (25c  per  share  1 

has  been  declared  on  the 
paid-up  Capital  Stock  of 
the  Compan.v  (par  value 
$10  00  per  share!,  for  the 
quarter  ending  .Tune  3nth, 
payable  July  3rd.  1956.  to 
shareholders  of  record  as 
al  the  close  of  business 
,Iune  2nth. 

B>  Order  of  the  Roard. 

E  G.  nEVVI,ING, 
.Seerelarv. 


Notice  IS  also  hereby  gti’en  that 
a  dividend  of  Thirty-Five.  Cents 
1.35  cents)  per  share  has  been 
declared  on  the  COMMON 
STOCK  of  the  Company  for  the 
quarter  ending  the  SOth  day  of 
June  1956. 

The  above  dividends  will  be 
paid  on  Monday,  the  16th  day  of 
July  1956,  to  shareholders  of 
record  at  the  close  of  business 
Thursday,  the  28th  dav  of  June 
1956, 

B.\  Order  of  the  Beard 

T  P  KING. 

Secretary, 

Montreal.  ?9th  Mav.  19.56 


Bv  Order  of  the  Board. 

FRF.n  HUN3'.  FCI.A.. 

Secretary 


Canadian  Tire  Co. 
Earnings  Expand 


niVIDEND  NOTICE 

Toronto  -  ifP  -  Canadian  Tire '  .  NO'riCF.  is  hereby  given  that 
Corp.  reports  net  earnings  for!'^’'’  Hividenos  have 

year  19.55  of  $1,2,50.060  equal  ,n  Ruar  or  end- 

nn  '■'’ty  pronounced  effect  upon  thejhl.68  a  .share,  on  stock.  This  | ^  n.rferrod'pt'ooi/ "oo’e  and 
.Id  ioperattng  results  of  the  aggregate  represents  a  25  per  rent  inf'cssel 
4.5  jhivusion.  Maintenance  of  earnings  over  the  1954  figure  of  $999.. 59. 5. '  '  ,  /*,  ,  .  -  '  *’2' 

Jills  dependent  upon  increased  Lr  $9  06  a  share. 

N  .\-olume  and  concentration  on  Working  capital  al  end  of  year, 
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of  51,41.5  438  a,  .April  .3nth  <'ompani'»  t''- 

a-.^iip  from  .$1,299,400  q,  end  of;;;;-  '.ZllZl  ^ 


year  ended  April  30th 
lished  a  new  record  at 


,  ,  . .  .  Psr.  while  current  i  Hn,  n,i  < 

last  e.5tan.  liabilities  a'=o  were  higher  at  C/in  Pai-jhr  Rail 
22  yen's  aiS724.77I  conipared  with  $614.-  w>,.tinshoii 
share,  which  compared  witn  20  667.  Principal  cnange  among  cur-  J!""'!','  p''"!l 

cents  a  share  paid  during  two  rent  a.'.'-l'  wj.s  in  receivables,  yZ  Prod, 

peeviou.s  years  and  18  cents  .i  which  are  uu  at  $325,206  friim  i  airlli  IoikI  Prod! 
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.30th  195.3.  lies,  (le!i.:iinl  Inaii  is  up  al  $.500,000 


Initial  dividend  for  current  fis-.frnni  .$370000. 
cal  year  has  been  declared  at  rate  Hepnr; 
of  4  cents  a  share,  payable  on  spent  in  n.  '. 
.Tune  1.5th  to  .shareholder.s  of  rev-  diid  equiun.e 
o'"d  May  .3Ist.  Distribution  is  at  $14.5.694 
the  same  rale  as  that  for  first  porallel 
quarter  nf  last  vear.  |creasing 

A  total  of  626..5.37  shares  -.leie  veloprnen' 
outstanding  as  at  .April  .30rh  last,  ■'loring  th( 
which  compared  -vilh  629.471 
share,*  outstanding  on  .April  30lh 
19.55. 
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year  .T.  fir^'t  mortgage  sinking  nnmmien  n. 
ponds,  of  .vhich  $.500,000  has  been  riomininn  (;i 

_  issued,  f’a.'t  of  the  proceeds  will  Dominion  l.ife 

D'stillers  Corp.-Seagrams  I.im-  expan.sion  of  pro-  njjmin' 

'♦ed  reports  consolidated  net  ""''*"5"  a, ".lilies,  including  the  f)nn,jp 

modernizat. cn  of  crii.shing  equip-  ponnar 
meet  and  rnisrgenient  of  storage 

Tne  balance  of  this  .sum  Fconor 
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J.  will  .serv 

Loan,  the-rnv  ineieasing  working  Fiiirnj:«  MH.  (I 
.^J.  capital  nv  .nppi  ox  .mat e|y  ,$37.5.000.  f  iaser  Cempani* 


$4,818,402  or  5,5  cents  a  .share  foi 
the  like  quarter  of  last  year. 

P-ofit  after  all  operating 
(barges,  but  befoie  income  taxrs, 
amounted  tn  $10..344,ia5  against 
$9,718,402.  Province  for  income 
taxes  was  $4,800,0(10  against 
$4,900,000, 

For  the  nine  iiioiilh'  to  .April 
SO,  1956,  the  net  piofit  i.s  .'Ikmvii 
at  $25,166.3]6  again.sl  $23,869,111 
In  the  like  period  last  year 


rrogress  i;  irported  in  com 
panv's  progiam  o^  research  with 
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quired  for  it'  premium  products. 

See  Better  Year 
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pnynhif  July  Ifi.  f9,54 
to  ihnrrholdpfi  t>t  record 
June  30,  1930 
J.  \riL50N  BERR3 


B,'  Ord<-r 

.Sr 

Mn.'vl'RK.M,. 
.limp  ;9th,  19.56. 
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.VOI'ltK  OF  niVIOFMI.S 
.5'",  Prffprpnci*  Sharps 


NOTIC'E  I.S  HEREBY  GIVEN 
jthat  a  ftivirtond  of  .5.3c  per  .sharp 
.has  been  rioclarcH  on  iho  out- 
I'tanding  Preferreri  .S'tock  of  the 
'Compan.v,  pa.yablp  .July  16th.  1956. 
A  qiiailoilv  rtividnid  of  $1.2.5  per  to  .sharpholdor.s  of  record  at  the 
shaie  upon  Ihe  oul.siandinc  ,  clo.sp  of  bii.sine.s.s  on  .June  29th, 
.•'5  eumutalive  redeemahle  .sinking  fund  |p5f; 

1 'el  preference  .shares  of  the  par  value 

.'0  of  $I0n  each  in  the  capital  stock  of  NOTK'E  I.S  IIEREB5'  GIV'E.V, 
.'7'.1  the  Corporation  has  been  declared,  j  \  [,50.  that  a  quarterly  dividend 
1 'tn  payable  .lulv  1.5th,  19ofi.  tn  .shate-  .  sharo  has  hno-,  do 

J.nn  holriei*  of  reeorri  at  the  close  of,”'  poi  .  haie  ha.s  been  de- 

.00  business  .lunr  21si.  1R.56,  such  divi- 1 ('■Ri'i'd  on  the  outsTsndinfi  (  om- 

..'n  dend  heing  al  the  rale  of  .S'",  pe-'mon  Sharr.s  of  the  Companv.  pa""- 
.M’.'annurn  for  the  penod  fimm  Apriljahle  .Aii-ii.st  1st.  19.56.  lo  '.share- 
l.at  ,  1.  .1  ,  to  ,u.v  .a  iholdpr.s  of  record  at  the  close  nf 

I  Orriinarv  .shares 

!  A  hatf-vearl.v  dividend  nf  10  renis 
per  'hare  ha.s  been  declared  on  thej 
ordinary,  sh.ares  nf  the  Corporation  j 
for  the  half-veat  ending  .lune  ."lOth,; 

19.56,  payable  .lulv  1,5th.  1956,  to, 

.shareholders  of  record  a*  the  close 
of  bu.siness  tune  21st.  19.56 
I  rommoti  Shares 

A  half-vearlv  dn-idend  of  1  cents 

per  share  has  been  declared  on  the  r  ,  ■  t 

common  shares  of  the  Corporation  /  nhfift  f  miifPn 

"4«  'as  such  common  shares  exist  after  'rlfrfrf  ljUUU.lt  LjUUUkU 

the  .siihdi'"i'ion  thereof  on  a  lO-for-I  ; 

basis  bv  .supnlementarv  letters  pal-!  Voiire  is  hereh'  fnen  fhat 
,  ent  issued  to  the  Companv  dated  if.  „f  lUi'..  ..-i. 

’  ’  March  Ist  I9.56i  for  the  half-.vear  nisiHend  No.  of  ihmis  rents 

..  ending  .tune  ."lOth.  19.56.  navahle  .tulv  share  has  heen  Herlarerl  ow 

I6th.  19.56  lo  sharcholriei  s  of  recni  d. 

.".V  al  the  close  of  husines.s  .tune  2Ist.  the  oiitslanrling  romr 
’'J  19.56. 


I  nn 


S  25 


1  t’l  J 


busjncs.5  on  .liily  llth.  1956. 
By  Order  of  the  Roard 
E 
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.I.ondon.  OnliUK 
:iune  nth.  lR.Sfi. 


■>f  thf 
C.  C- 


Board. 

C'OPKMaAN'. 
Sfci  piary, 


Lno 
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ANGLO-CANADIAN  TELEPHONE 
COMPANY 

C/a**  a  Dividend  Notirm 

Notick  m»  givi^n  that  •  divi¬ 

dend  of  OnF  and  On<*  half  j^rcent 
fl  *4  ba*  h^n  derlur^d  on  C i^bb  A 

Stortf  of  the  CompAiiy.  payable  September 
1.  191b  M  StorkhoH^r*  of  rfoord  *t 
cloo^  of  buxine**  on  Augii*t  ID,  1956. 

By  Order  nf  the  Bnard, 

CAMKRON  HOUGH. 

Serretarv. 

Montff**!,  .Tune  8,  10.16. 


ihe  ont«l;*nfli 

nnminni  or  p;ir  xflitie  of 
ihr  <!oftipnn$,  pa'a  hie  on  Ihir 
«eronH  fla*  of  .Ini',  I  0.>h,  lo  •hare- 
hohlrr*  of  rrrorH  al  the  rlo*r  of 
hii^inr.**  on  ihr  fifirrnlh  of  Jiinr, 
1 9.'>6, 

H*  Order  of  ihr  Roard: 

AIJ-A  .S.  1,RA^n4>N. 

.'Nprrelarv, 

|.onrJon,  Onlario,  .lone  ilh,  1 

H  ECONSbU  DATUb 
MINING  AND  SMELTING 
COMPANY  OF  CANADA 
LIMITED 

niVIDENn  NO.  102 


ANGLO-CANADIAN  TELEPHONE 
COMPANY 


hre/erreff  P.vidend  Knttrr 
.."OTICR  is  hereby  given  that  a  divi- 
N  dent  eif  One  and  One-Kighth  percent 
litiG)  ba.  heen  declared  on  the  6'/,'% 
Cumulative  Preferred  Stock  of  tbr  Com¬ 
pany  for  tbr  quartrr  ending  Ju^  .'1. 
10.66.  payable  August  1.  1066  tn  Stnrk- 
holdera  of  record  at  the  close  of  butines, 
nn  July  to.  10.56. 

By  Order  of  tbr  Board, 

CAMERON  HOUGH, 

Seerriary. 

Montrrat.  June  8,  10.56. 


NOTICE  IS  HEREB5'  GIVEN 
~ilhat  a  Dividend  of  Eorty  rents 
(4f)ri  per  share,  and  an  extra  di; 
Iribiiiion  of  Eorty  cents  i4nci  per 
.share,  on  Ihe  paid  up  Capita! 
.Stork  of  the  Compans.  have  thi.a 
day  heen  declared  for  the  six 


month.s  eudins  the  3nth  day  of 
.lune,  1956.  payable  on  the  IRth 
day  of  .Inly,  1956,  to  ,shareho)der.a 
of  record  al  the  close  of  business 
on  the  22nd  day  of  .Iiine.  1956, 

By  Order  of  the  Roard. 

1,.  O.  RE  IP. 

Secretary. 

Monti  oal.  P  Q., 

.lune  14.  1956, 
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I  60 
180 
3.37' 


.16 


2.06 


;viati  I.td. 

150  Waba**o  Cotton  To  Ltd.  C  .. 

•IT’/^T  Western  Grocer*  n.  A 
L2.5  George  WeKton  Cl.  A 
.371/a  George  Weston  R  .  .  • 

L70t  J.  r  Wilson  Ltd 
3  37'/» 'Wr)fht*R»rfre«ve*  Mmei  iJd. 

180 
t  70* 

2.2.1 
I  70*  I  - 

I  Nott^UfiJee#  MherirlM  IndleilM.  dividend*  are 


July  4  June  20 


iFeller*  Ltd.  C. 
IZeiter*  r.td.  Pfd. 


.07>rx 
.,30  .07ite 
.25 

.12  .01 
.21 

2.21  ..5614 


July 

July 

July 

.Tuly 

June 

July 

Aug 

Aug. 


June 

June 

June. 

.Tune 

June 

M*y 

.July 

July 


a  qoariarlj  bafla.  •id-^anl' 


Ll2i,^laaBiaU7i  iBi,*latai1iBi  arr.^graara4  hiada. 


dividend 


notice 


Notice  is  hereby  piven  that  a 
Dividend  at  Ihe  rale  of  Thirl  v- 
Iwo  and  One-half  cents  per 
fully  paid  share  in  Ihc  Capilal 
.Stock  of  (he  Bank  has  Seen 
declared  for  Ihc  quarter  end¬ 
ing  July  .^Isl.  1056.  payable 
a!  the  Head  Oftice  and  Branches  of  ihe  Bank  on  and 
after  August  1st.  1956  lo  shareholders  of  record  at 
the  close  of  business  on  June  29th.  1956. 

Subscribers  to  nev  shares  are  reminded  that  they  will 
rank,  for  ±e  purposes  of  this  Dividend,  m  the  pro¬ 
portion  that  the  amount  paid  on  siidi  ww  shares  on 
or  before  June  29th,  1956  bears  to  the  sobscriptioa 
price  of  $?2.n0. 

A.  T.  l.ambert 


By  Order  of  the  Board. 


General  Manager 


TEE 


lORONrO-DOMMONBM 
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STOCK  AND  BOND  MARKETS 


Coyne  Suggests  Secondary  Telephone 
Markets  for  Home  Mortgages  i*'*'*'**  '^®"*"** 

— - -  j  Wanants  entitling  sharehnlder.s 

A  siipEPslinn  of  far  rearhina  im-  |with  only  a  few  owners  or  deben-  'Of  The  Bell  Telephone  Company 
p^^rtancf'  was  trtadr  thp  othpr  dav  holders,  thus  combining  im-  lof  to  subscribe  fo  the  rom- 

1.  t  e*  #  *.u*^  personal  ownership  with  very|„j,nv‘«  non/ 

by  .1.  F,.  Coyne,  governor  of  the,^^;^^,,  opp.-a'^tion.  stock  is.sue  we.e  mail- 

Bank  of  Canada  to  Canadas  in-,  •Among  the  advantages  which  Tuesday  of  this  week  to  the 
vestment  dealers.  To  get  into  the!  would  accrue  from  the  develop-  126,000  shareholders  on  the  com- 
secondarv  marked  for  residential  broad  secondary  niai-|panys  book  as  of  June  7,  the' 

,  ket  would  be  not  only  a  marked  j _ •  „ 

improvement  in  the  investment offering. 
Thi.<?  would  merely  hr  an  ex-  quality  of  mortgages  because  entitle  shareholders  to  buy* 

tension,  says  Mr.  Coyne,  of  the  the  incrca.sed  liquidity,  but  also  new  shares  for  $,17.00  each  in  the' 

aeeondary  markets  created  for  sc-'^  closer  integration  of  mortgage  |  catio  of  f  oc  share  for  each  eight  I 

iinterest  ratc.s  within  the  general  ,  .  „  .  ,  ,  , 

rurities,  the  after  issues  or  be-|n,arkct  pattern  because  of  ,hc  j  scares  held.  The  clasing  date  for. 

tween  issues  market,  in  the  inter- 'greater  case  of  trading  from  one  ;  subscriptions  is  July  27.  ■ 

est  of  both  the  borrowers  and  theikind  of  investment  to  another,'  As  an  aid  to  the  shareholders  .so' 
lenders.  This  is  the  way  to  main- iconsequent  upon  the  elimination  ! that  they  may  exercise  to  the  full' 
tain  liquidity  in  investments.  lor  lowering  of  barriers  which  ithe  privileges  accorded  them  by, 
The  more  active  and  progres-lnow  deny  access  to  the  mortgage  I  their  ownership  of  “rights",  the' 
*ivp  investmeni  dealers,  the  real|market  to  various  classes  of  in- 'company  has  inserted  an  cxplan-i 
architects  of  our  capital  market,  Ivestors.  latory  leaflet  with  each  warrant! 

are  now  considering  ways  and|  “Incidentally,  this  is  a  field  in  niailed.  ^ 

means  of  filling  what  has  become  iwhich,  once  any  technical  prob- 1  Paat  eiipcriencc  has  shown  that! 
a  very  noticeable  gap  in  our  mar-jlems  are  overcome,  it  .should  be  some  sh.ireholders  allowed  their! 
ket  apparatus.  We  do  not  yet  have  Ipossible  for  the  smaller  invest- ,  eights  In  lapse,  thus  lo.sing  the! 
in  Canada  broad  .smoothly  func-  menl  houses  to  operate  as  sue-  cash  value  of  these  "righl.s".  There- 
tioning  secondary  market  inicessfully  as  the  larger  ones.”  Ifore,  a  scries  of  questions  and 

mortgage.s.  The  cntr.y  of  the  char- I  — -  janswers  ha.s  been  included  in  the 

tereri  banks  into  the  field  of  Diane  leaflet  in  the  hope  that  the.y  will! 

ing  and  .servicing  in.sui;edre.siden-  rmanCing  rianS  irnakc  entirely  clear  to  those  not' 

tial  mortgages  under  the  National  j  .  I  ,  n  jalread.y  acquainted  with  .such: 

Housing  .Act  offers  the  P°^’’.‘bility  |  U0n^0rchQ|'  pan0e  operations  how  and  where  to  buy 

of  a  large  and  fairly  continuous  -rights”  and  to  make 

supply  of  such  mortga^s  for  re-  -  'subscriptions  for  stock.  i 

sale  to  other  investors.  The  banks,  j  Plans  for  financing  of  a  newi  leaflet  explains  in  simplei 

with  their  widespread  branch  .sys-  pjj^i^l^  jp  order  to  handle  the  in-:tprms  the  functions  of  the  war-' 

volumc  of  business  avail-jrant.  how  the  holder  may  u.sc  it' 
rmirh  lai^JCI  volume?  of  mOrtg8S6*|  i:_  «  tn  Viic  n\*rn 

loans  than  they  themselves  wouldlable  are  announced  by  John  C.*  •  fj,  Helails  the 

normally  wish  or  be  able  to  add  toiColclough.  president  of  Hender-i""  pVn  'ocpa  re  lo^f^^^ 
their  portfolios.  They  can  put  to-|shot  Paper  .Products  Ltd.  and  hasifnstan« 

gether  a  representative  bundle  ofjhppp  purchased,  he  states,  and  thej  - - - - - -  ' 

moi'tgages- on  properties  locatedinpw  plant  will  permit  of  consoli- ,  .  »l  ^  C  ^  C«ll* 

in  an  area  or  throughout  thelHalion  of  all  PYisfintr  oneralinn.s  1  •'^Onr  I  Jells 


'iTie  ^nancial  iTmes 


e  |~  IlfJew  Muni  Bond  Issues 

'  THE  TREND  of  the  .  BONDS 

•'  sold  an  issue  of  $206,000  twenty-  "  i 

STOCK  MARKET  .if  iiS'l'f  MONEY  &  CREDIT , 

ue  were  mail-  rk  A  1  -$100,000  of  .1's  of  19.17-66:  _  $.i0,-  - 1 

week  to  the  ■  ~  f-f\‘  A  of  4's  of  1967-76;  and  $.16,000 

on  the  com-  IX !  O  v  4i,j-.,s  of  1967-76.  On  this  basis!  -p|.,p  flight  improvement  con-  this  year  it  would  probably  be 

Listless  markets  with  a  tendency  to  slide  off  now  and  again  '  i.^V  6.^1'*^  per "  cem''  tinues  in  the  bond  markets,  w  ith  follow  ed  here, 

have  been  the  feature  over  the  past  few  days.  Whether  it  is  the  Isidding  for  the  issue  was  keenishorts  steady  while  long  terms,  on  ❖  ❖  •> 

beginning  of  the  summer  doldrums,  or  .ju.st  lack  of  interest  jwith  1  other  tenders  being  -‘*dt>-  higher  trading  volume.  t-'crtainly.  because  of  the  fact 

generally,  is  immaterial.  The  fact  is  that  it  would  probably  take  _  ;  increased  fractionally.  laise  money 

a  ma,inr  development  to  make  any  real  impression.  I  TOWNSHIP  OF  SinTON  I  It  is  too  early  to  say  what  this  government  must  he 

Of  course  it  is  hardly  necessary  foi-  stock  markets  to  be  I  Township  of  Sutton,  Quebec  nieans.  The  industrial  bonds  which  ®t^P®®l®fl  I®  postpone  boi  rowing  at 
in  a  constant  panic,  either  for  bullish  or  bearish  rea.sons.  But  it  .'^'’f^M.'lniVin’af'^Affaf.-s^tn'^sell  dropped  rather  steadily  through-  ^  hiph®r  interest  rates  if 

does  make  it  hard  on  the  in  and  out  traders  who  like  to  feel  $IOO.OOO  of  4t-2  per; out  May  have  al.so  improved  con-  t"®'®  '■ 

that  if  the.y  are  only  in  the  market  often  enough,  they  are  Icent  twenty-year  serial  <^®b®d-  during  the  past  two  '^®'^®  ''f'®^  *’®  substantially 

bound  to  strike  the  right  movement  at  the  right  time,  some  day.  jtuies.  ovei  the  counlci.  at  T***' '  particularly  in  the  shorter  j later  in  the  year. 

The  speculative  mines  perform  modestly  on  a  relatively  i  BROWNSBL'RG  S.  <’.  ' ranges  and  with  .some  emphasis  on  An  casing  is  definitely  indicated 

thin  volume  which,  as  «'e  indicated  here  last  week,  .shows  that  j  .School  commissioners  for  uranium  debentures.  The  latter  United  States.  Only  two 

what  is  needed  i.s  either  a  new  metal  discovery  or  a  sparkling  Brownsburg.  Quebec,  ha.'s  awaid-  hecn  a  quite  natural  develop-  "'®®*^^'‘  '’R®  i*te  Federal  Reserve 

•  -.t  ,  ■  ■  f'fl  lo  Boll  Gouinlock  &  C-O.  E.g,.  ,  -  ,  .  sv^lom  inprpASprf  its  hnlriincs  of 

new  drill  hole  .somewhere.  pf  jignnoo  twenty-year,  ment  as  a  result  of  the  improved  ■''.vs'®^  mriea.seo  ii.s  nomings  or 

From  advance  reports  issued  here  and  toe'c  it  is  quite  pos-  4-4'4-4'2  per  cent  serial  deben-  fp,.  government  bii.ving  l''®^'i"y  dills  h.v  more  than  $19.1 

sible  that  new  “wonder  metals"  may  he  di.'covered  .just  in  the  ”'4?  *^'f*'^l^'^7 $^1*6*^.100^01  ’^®  '^®-''  year  millions  which  increases  the 

nick  of  time  to  get  the  hoys  and  their  mimeograph  machines  pf  1962-6R  and  $44..lbo  of  4'ii'.s|  In  the  Canada  s  there  has  been  money  available  lo  thi 

another  shot  in  the  arm.  We  would,  in  fact,  not  be  at  all  surprised  [of  1967-76.  On  this  basis  net  cost;^  continued  rise,  especially  in  tbe,  system  for  lending  pur 

if  somebody  came  up  with  a  socalled  /.irrnniiim  i.ssue.  which  !  p’p"  pp^f  .A^giTnT  of  *$n5.odo  •®'’'^S-  T'anada  .I-,. ,  P®"®-'' 

would  lead  everybody  el.se  who  owns  the  mineral  rights  under  jh^s  been  given  for  the  loan '  by  iFebruary  I.  1962.  which  were  sell-|  '^® 

his  summer  cottage  come  up  w'ith  assays  in  ruch  a  metal.  |  Provincial  Secretary.  ling  at  96t2  two  weeks  ago  are  now  -'howing  of  deflationary  force: 

There  has  been  .some  loo.sening  of  the  time  limit  for  the  j  TOWN  OF  PORT  ALFRED  selling  at  97.  However  long  and'"’*^'^'^-  ”  f®^*®®'  tnight  be- 

government's  uranium  buying  program  in  the  United  States,  j  Town  of  Port  Alfred'.  Quebec,  [.short  term  yields  still  appear  A’®®®®  'tt®''®  prominent  in  the  third 
and  it  is  more  or  le.ss  taken  for  granted  that  1962  will  not  he  ;has  awarded  to^  Garneau,  Bo't-'jjomcwhat  out  of  line.  Canada  .IG.  n"®''*®'-  The.se  .same  forces  are  hy 
the  .year  when  Canada's  •official  program  eoH..  As  a  result  the  !  Q^lbeVh^tcnVer.^Rliel  &  Co^^^  pre.senlly  yield  .1..17^  (two®®  ^-PP®"'®®'  <n  Canada 

worthwhile  properties  have  been  given  .some  added  justification  land  J.  F,.  Laflarnme  Ltd.  an ’issue |  weeks  ago.  1.62'vi.  whereas  Can-  ''®®'  ®asing  of  money 

for  going  ahead  and  the  market  has  responded  rather  well  [of  $212,009  fifteen-year,  4-4', 4  P®®  I'C,.  1976  yield  onlv  .1,,19er  "®®'®f®'®  ‘’®  ®xpecled 

without,  however,  making  a  big  show  of  it.  ' 0^97.'^  foV  $SoTf%”s  o"  E  ago,',1.49M.  '  "  ; '®  *’'*  P®''P®®®®<  f®®  ■'<®'^®  time 

The  real  importance  of  this  development  is  of  course,  for  |fi6  and  $117,000  of  4'2's  of  1967-71. j  -y®'- 

companies  whose  development  program  is  behind  schedule  and  ;pn  this  basis  net  cost  of  borrow-!  Theoreticall.v  at  least,  a  return  New  financing  on  the  part  of 
which,  with  an  extension  possible  beyind  1962,  may  yet  get  ipp®  cent"^^  municipality  is  4,706  classic  interest  spread | Canadian  cnrporation.s  continues 

into  a  condition  where  they  could  justifiably  ask  for  and  get  a  j  -  'would  require  either  for  long  at  a  modest  rate  but  some  im- 

contract  sooner  or  later.  [  -ST.  ELZEAR  S.C.  terms  to  drop  in  price  nr  for  shorti portanf  new  issues  should  be  ex- 

A  measure  of  stability  has  entered  into  the  base  metals,  hut  i  El^ea”*^de**”laiva\****Qucbec^°*ha've^®’'y'‘’'  advance  somewhat  less^pected  withn  the  next  few  weeks, 
there  is  not  enough  of  it  to  set  that  part  of  the  market  on  fire  |  awarded  to  Rene  T.  Leclerc,  Inc.  I  modestly.  Some  dealers  therefore;  At  least  one  new  uranium  deben- 
again.  Not  just  now,  anyway.  issue  of  $11.1,002  twcnty-year.lsuggpsi  (hat  long  term  CanadaS|ture  i.ssue  is  to  be  expected  (Can- 

In  New  York  trading  has  been  at  its  lowert  ebb  since  the  Imaturhig  ^95‘7  lo**l'9'76  *^^t^"^pAce ^ ’'PP®®3®*ted  with  a  bit  of  can-  Mel':  another  ma.y  be  in  the 
beginning  of  the  year;  here  too  the  tendency  has  been  lower  iof  99.44.  On  this  basis  net  cost  ofjtion  while  short  terms  are  regard-  making  as  a  result  of  the  merger 
although  there  was  nothing  startling  about  it.  ihorrowing  to  commis.sjon  is  4.361  jppi  a,  more  attractive,  right  now.  of  Lake  Nordic.  Spanish  American 

Incidentally,  it  i.s  of  course  an  axiom  that  the  market  goes  ; ve'n  ^foi-"\he  '^loan^^b^  the  qucsiinn  ahead  at  this  and  Panel  Uranium  into  a  likely 

down  on  good  news.  That  has  been  demon.si riled  more  than  | Provincial  Secretary.  moment  is  whether  financing  by  big  new  producer, 

once  to  the  great  consternation  of  those  who  rip  normal  enough  !  - - -  -  'the  federal  government  will  he  a  pa  pf  course  ihe  nossibilitv  of 

1  'rrkDnM'rrk.nrkviiv’mv  .int'  lu  i 


fore,  a  scries  of  questions  and 
answers  ha.s  been  included  in  the 
[leaflet  in  the  hope  that  lhe.y  will] 
'make  entirely  clear  to  those  not; 
|alread.y  acquainted  with  .such] 
loperations  how  and  where  to  buy 
and  sell  “rights”  and  to  make 
‘subseriptions  for  stock.  i 

!  The  leaflet  explains  in  simplei 


in  an  area  or  throughout  Ihejftation  of  all  existing  operations!^®*''  *  JellS  without,  however,  making  a  big  show  of  it. 

v-hole  counir.v-- with  good  .spreatl  ]  and  ample  room  for  future  ex-]t]5  Million  Debentures  '  The  real  importance  of  this  development 
of  lisK,  01  w’hflt  srnflil  risk  is  Jeft  pansion  i  '  , 

after  Ihe  98  per  cent  insurance  |  u  is  proposed.  Mr,  Colcloiig'ni  Sale  of  $1,1  million  of  deben-  companies  who.se  development  program  is  bet 

feature  is  taken  into  account.  Isavs,  to  raise  $61,1.000  through  saleliu®®^  *^®  Montreal  CatholiCj  which,  w'ith  an  extension  possible  beyind  II 

With  a  supply  of  merchandise  j  of  preference  and  common  shares!  School  Commission,  payable  part-.  ■  condition  where  thev  could  iustifiablv 

available,  it  i.s  up  to  the  invest-  and  shareholders  at  a  meeting  fo|  ly  in  US.  and  partly  in  Canadian|  ‘®®f”>®®  "'*1®®®  »®®.y  ®®u*«  Justuiabij 

rnent  bankers  to  make  a  market  be  held  June  2.1  in  Hamilton  willi  funds,  was  announced  during  the!  ®nnlract  sooner  or  later. 

for  buyers  and  .sellers  alike.  Some  be  asked  to  approve  rcdesigna-|  past  week.  A  measure  of  stability  has  entered  into  ih: 

large  parcels  of  insured  mortgages  tion  of  the  pre.sent  3.350  five  peri  An  issue  of  $10  million  of  4I4  .u.,..  u  („  .hat  nan  of  the  ma.-kot  fire 

have  abeady  been  .sold  direct  by  cent  par  preference  shares  to  .sixjpcr  cent  20-vear  sinking  fund  de-;  *' 

the  original  lenders  to  investors  per  cent;  creation  of  an  additional' bentures  of  the  Commission  pay-[  "Efi®-  ^'®t  .)>'•''<  ®®w.  anyway. 

filch  as  pension  funds,  but  there  6.6.10  6  per  cent  $100  par  perfer-  ^ble  in  U.S.  fund.s,  was  placedi  In  New'  York  trading  has  been  at  its  lower!  ebb  since  the 

is  an  obvious  need  for  compre-  ence  shares;  and  splitting  the!  ^j,.ppj]y  negotiation  through!  he-inning  of  the  vear'  here  ton  the  tendenev  ba'  been  lower 

hensive  facilities  to  promote  present  common  shares  four  for  oiniin  consislinc  of  Ci-priil  In. I  ®®<.'nning  ni  me  year,  nere  inn  me  lenncnc.  na  oeen  inw  cr 

broader  dislribuiion.  'one.  '  ler'provincial  Tier  and  Rene  t'  *''th®"eh  there  was  nothing  startling  about  it. 

The  fact  that  the  servicing;  Right.s  will  be  is.sucd  to  P®®s®®t  j  pf  Montrearandi  '  Incidentally,  it  i.s  of  course  an  axiom  that  the  market  goes 

fimclion,  m  Ihc  case  of  insured  ' shareholders  to  purchase  new  '  ,  I  ,  J  .  ,  7 

mortgages,  can  be  separated  from  ’ common  share.s  at  .$6  a  share  f®!  ,  !  v  demon.slrilpd  more  than 

the  investment  function  is  a  great  1  September  26  on  Ihc  basis  of  ^woi  Ueh man  Brothers  of  New  Y^^  .  consternation  of  those  who  ne  normal  enough 

help  in  finding  a  broader  market  I  rights  to  the  holder  of  each  pref-l  Anothri  issue  of  So, 000.000  of  4,  .u-*  noA.re  r-Ame*  ihc  «hr»iiiw  im 

-  an  investor  need  not  confine  j  erence  .share  presently  issued  andiP®®  c®®!  .'^®®'fl  debentures,  pay-!  'h'®k  that,  when  good  news  cAmes.  the  maiket  should  go  up. 

himself  lo  his  own  area.  On  thejnue  right  to  the  holder  of  each  able  in  Canadian  funds,  was  .sold;  Well,  here  was  a  case  early  this  w’cpk  on  the  New  York 

technical  side,  there  is  need  for  i  four  new  common  shares.  -in  Canada  through  Credit  Int,cr-i  4i,_  ,ii 

more  study  of  costs  involved  and  tiharcs  not  taken  up  under  the  I  provincial  Licr.  and  Rene  T'  ®Tt®l<®i  which  pro\  e.  the  axiom  all  n\pi  a^ain 

of  the  relationship  between  them  [rights  will  hr  iindcrw-ritten  by'LccIcrc  Inc.  These  debentures  of|  On  Friday.  Cosden  Petroleum  closed  at  $45  = 

-  costs  of  acquisition,  of  transfer,  ■  Masters.  .Smith  and  Co.  Ltd,  snathe  Commission  w'ill  mature  at]  (prs  announced  a  stock  split  and  an  increa-^p 

of  servicing  the  mortgage,  cost  of  [that  the  company  will  receive  inithe  rate  of  $1,000,000  a  vear  frnml  j  .u  .1  „  .1  /  n  1  saas  ?.  . 

monc.v,  and  co.sl  of  .servicing  ihelany  event  $210,000  hy  tHe  issue  of|  (p,,;  ,p  jsfi,  inclii.sive.  pinmptly  fell  to  .$44',.  It  tPO:t  , 

investor.  T'his  is  familiar  ground  !new  common  shares.  T'Tre  under-;  - -  to  do  it. 

for  investment  dealers.  writer  will  also  J  There  is  eonsiderable  reason  for  canlion  1 

“I  believe  there  is  a  place  for  new  preference  shai  es  for  $405,000  rindnCtnO  .  ..  .  .  j  .  -ru  . 

intermediate  corporations  i.ssuing!  - -  -  -  ^  nection  with  certain  .specific  industries.  The  sler 

their  own  debentures  sociired  by  I  C.ANADIAN  PETROFINA  '  DqUa  M|*>Lpl|  United  States  could  pia.y  havoc  with  the  whi 

mortgagc.s-convcnlional  as  weii  '  Transfer  agent  for  Canadian^  •  •  4.  iCH  hu.sine.ss  picture  if  it  came  lo  a  strike:  the  imi 

a'  N.H.A.  mortgages— debentures  Pctrofina  Ltd.  advises  that  be-|  - -  . 

u  hich  could  be  closely  held  or:  tween  May  25  and  .Tune  R.  H.TROj  Announced  by  Oirectors  nf  the  textile  industry  appears  to  be  no  more  loan  a 

brnadlv  distributed  according  to '  preferred  .share.s  of  the  company  Mitchell  Co  Ltd  are  ®'' ®  minor  short  term  r.ycle.s  and  the  agric" 

circumstances.  Investors  who  fear.  ,  v, -ere  i.ssued  t®^'3®f<Jhe  exercise  oai-lv  issue  of  ttt  'ndu.strv.  about  as  .sick  as  the  auto  indu.stry  is. 

rather  unnecessarily  I  think,  that  of  option.^,  and  .5.080  prefei  i  ed  i  sn  raii.v  issue  of  .>].• 

some  opprobrium  or  lo.ss  of  good- '  shares  were  issued  toward  thej  000,000  of  first  mortgage  bonds  In  ’^®  ®"'c®®=®  ®f  'his  years  crops, 

will  might  result  from  -occasional  j  conversion  of  Debentures.  There',  .  a4.„, Rut,  beyond  iRi.s,  there  does  loom  the  nlri 

foreclosure  action  might  be  inter- [are  4.990.6.36  preferred  .shares  cur- ;  company  s  acquisition  i„,ar,.si  r„-nhl»m  whmh  fnr  man^  a 

f.sled  in  a  mortgage  corporation  '  rentl.v  outstanding.  |'®  April  nf  the  plant  and  otherj  ^  -  P  -  . 


Listless  markets  with  a  tendency  to  slirit  off  now  and  again 


generally,  is  immaterial.  The  fact  is  that  it  would  probably  take 
a  major  development  to  make  an.y  real  impression. 

Of  course  it  i.s  hardly  nece.ssary  foi-  stork  markets  to  be 
in  a  constant  panic,  either  for  bullish  or  bearish  reasons.  But  it 
does  make  it  hard  on  the  in  and  out  traders  who  like  lo  feel 
that  if  the.y  are  onl.y  in  the  market  often  mough.  they  are 
bound  fo  strike  the  right  movement  at  Ihe  right  time,  some  day. 

The  speculative  mines  perform  modestly  on  a  relatively 
thin  volume  which,  as  we  indicated  here  last  week,  .show's  that 
what  is  needed  i.s  either  a  new  metal  discovery  or  a  sparkling 
new  drill  hole  somewhere. 

From  advance  reports  issued  here  and  the-e  it  is  quite  pos¬ 
sible  that  new'  'Wonder  metal.s"  may  he  di.'covered  just  in  the 
nick  of  time  lo  get  Ihe  hoys  and  their  mimeograph  machines 
another  shot  in  the  arm.  We  would,  in  fact,  not  be  at  all  surprised 


his  .summer  cottage  come  up  w'ith  assays  in  ruch  a  metal. 

There  has  been  some  loosening  of  the  time  limit  for  the 
government's  uranium  buying  program  in  the  United  States, 
and  it  is  more  or  less  taken  for  granted  thn'  1962  w'ill  not  he 
the  year  w'hen  Canada's  official  program  eiiHs.  .As  a  result  the 
worthwhile  properties  have  been  given  some  added  justification 
for  going  ahead  and  the  market  ha.s  responded  rather  well 
without,  however,  making  a  big  show'  of  it. 

The  real  importance  of  this  development  is  of  course,  for 
companies  w'hose  development  program  is  behind  schedule  and 
which,  W'ith  an  extension  possible  bey.md  1962,  ma.v  yet  get 
into  a  condition  w'here  they  could  justifiably  ask  for  and  get  a 
contract  sooner  or  later. 


there  is  a  real  indication  that 
these  rates  will  be  substantially 
cased  later  in  the  .vear. 

.An  casing  i.s  definitely  indicated 
in  the  United  States.  Only  two 
weeks  ago  the  F'cdcral  Reserve 
system  increased  its  holdings  of 
treasury  bills  h.v  more  than  $19.1 
millions  which  incrca.ses  the 
amount  of  monev  available  lo  thi 


MARKET  AVERAGES  AND  VOLUME 


Chanel  for 
IWfi  Hich  . 
Low 


Jhdp  12  .  lin.J.t  Rt.ai  ^ 

Jiinr  1.1  .  l.il.tn  ai.fi.1  5 

.funp  11  .  1-i1..V2 

\S  .  Ivt.n:  5 

.liinp  !R  .  4.9.1.77  8.1.47  ? 

.limp  Ifl  .  J.VI.Ofi  fil.1.1  2 

rhan^p  for  wppk  .  ..  .l.fl.i  n.fii 

10.16  Hlffh  .  4R1..16  00..15  ? 

10.16  Low  .  i:m.46  84.02  2 

KEW  YORK  STOCK  EXCHANGI-:  illnw 

INDCSriEIALS 
Hlirh  I  Off  r 

.limp  12  .  ...  406.10  478.70  4 

.limp  1.1  . .  480.60  484.4.^  4 

.limp  14  .  488  02  481.00  4 


.hmp  18  . 487..in 

.limp  10  .  486. .18 

Chan^p  for  wppk  ....  rO.28 

10.S6  Ri;:h . r»2i.or9 

10.36  Low  . .  462. .15 


jin  April  nf  the  plant  and  other 
|a.ssrls  nf  Douglas  Bros.  Ltd.,  and 
,  |lo  provide  additional  working; 

[capital.  I 

Vniiim*  Ip  making  the  aniiniincrmcnt  S. ! 
i.iT.nofl  1  _  ,,  ,,  , 

infi..inii!U.  Holland,  president  and  manag- 
[•[J-J™]  ins  director  nf  the  Mitchell  firm,! 

ina.rnn]  stales  that  shareholders  w'ouJd  hei 
ina.,imi  ,  .  ,  .  .  .  .  ! 

.  a.-rked  at  a  special  meeting  •hin'- [ 

•  26  to  ratify  hy-Iaw  revisions  t.nj 

I  empower  directors  to  is.sue  debt 
Vniiime  securities  of  this  tvpe.  He  did  not 
P'  *®®  been  paid  for 
.s.TSs.nonjthe  Douglas  concern  nr  what  pro- 1 

4.002.000'  ^  , 

i.iMs.nmi  p-m  tion  of  the  bond  .sale  proceeds  j 
^ ®P''^  be  applied  to  finance  thej 

. laeoLiisition.  i 

j  Directors  had  concluded,  presi-  | 
(dent  said,  after  consultation  with  ' 
riosf  I  financial  advisers,  that  the  ac- i 
^'^^■jj|QUu=ition  nf  the  Douglas  enter-  ■ 
ififi.7n[pnse  (fabricating  stainless  steel, 
ififi!'7.i i P®®b>'®'t' '  could  best  be  financed  ' 
'‘^n’’'by  a  bond  i.ssue.  Unrevi.sed  since  [] 
..  .11920.  the  by-laws  require  broad-l? 


On  Friday.  Cosden  Petroleum  closed  at  $45=j:  then  the  direc¬ 
tors  announced  a  stock  split  and  an  increase  in  the  dividend 
and  the  stock  piomptly  fell  to  $44''s.  It  took  just  34.000  shares 
to  do  It. 

There  is  eonsiderable  reason  for  caution  right  now  in  con¬ 
nection  with  certain  specific  industries.  The  steel  situation  in  the 
United  States  could  pia.y  havoc  with  the  who'e  third  quarter 
hu.siness  picture  if  it  ca.me  to  a  strike:  the  improvement  in  Ihe 
textile  industry  appears  lo  he  no  more  lhan  a  reflection  nf  its 
own  minor  short  term  r.ycles  and  the  agric'liural  implement 
industrv,  about  as  sick  as  the  auto  industr.v  is.  must  still  await 
the  outcome  of  this  year's  crops. 

But,  beyond  iRis,  there  does  loom  the  old  credit  question, 
the  higher  interest  problem  which,  for  man.y  a  company,  might 
just,  pos.sibly  mean  a  greater  retention  of  eainings  for  expansion 
purposes  instead  of  the  more  costly  borrowing  that  might  other- 
wi.se  be  resorted  to. 

A  few'  such  developments,  in  ma.ior  and  oopular  eompanies, 
could  quite  possibl.v  mean  a  halt  in  the  steadil.v  rising  dividend 
pa.yments  trend  and  thus  have  an  effect  on  the  market  beyond 
its  normal  size. 

Y'ields  are  already  Inw'  on  good  equities  if  compared  with 
rnrporate  bonds  and  the  vast  reservoir  nf  equities  buying  ppw'er 
represented  b.y  investment  and  trust  funds  eoiild.  under  such 
cepnditions.  be  well  switched  onto  the  higher  .'ielciing  corporation 
bonds, 

An,\*  .serious  falling  off  in  the  I’oliime  of  1?  ue  chip  buying 
on  these  accounts  could  onl.y  have  som^'  very  substantial  and 
unpleasant  effects  on  the  markets  as  a  whole. 


INVESTORS’  INDICES 


Jiinr  Ifl 
Thance  Mr 
!1.'i6  Righ  . 
1fi.S6  Low 


Tol.  Vntnri* 

Lunn.noo 

1,760,000 

1.670,000 

L.ijO.OOO 

1.440,000 

1.4.10.000 


London  S.E. 

178.4 

170.6 

180.4 

170.7 

178.4 
177.6 


Icompany  assets  through  such  an 
issue,  he  explained.  The  company 
balance  sheet  as  of  the  end  of  last 
year  shows  no  funded  debt  oiit- 
.'tanding. 


Krili.sh  ('oliiiiibia 
Telephone  Compani 

'I  hr  (.'ompariN'  owns  anci  operates  the  princi¬ 
pal  telephone  sv'slem  in  the  Province  of 
British  Columbia,  serving;  the  more  popu¬ 
lated  .southern  half  of  the  Province.  During 
the  past  ten  years  the  total  number  of  tele¬ 
phones  in  the  Comiianj’s  .system  has  more 
lhan  doubled. 

W  c  olTer,  as  princip,ds,  llic  new  issue  of  — 

British  Columbia  Telephone 
Company 

i’i%  Cun'iulative  Redeemable  Preferred 
Share.s  (Series  l9Sb) 

I.SlOO  par  value) 

Price:  $100  per  share 

In  order  lo  meet  jtresent  and  future  scri'ice 
demands  Ihc  l  ompanx’  has  been  proceeding 
with  a  major  construction  programme. 

These  .Shares  arc  a  legal  investment  for  life 
insnranee  companies  in  Canada.  A  pios- 
pertiis  containing  inlormation  about  the 
Company's  operations  and  expansion  pro¬ 
gramme  will  be  forwarded  promptly  upon 
request. 

Wood,  (iiiiidy  &  Company 

■  Limited  ...  . 

Toronto  Montreal  Winnipeg  A’ancouver  Halifax 
Saint  John  Ouebee  London,  On t.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Yicloria 
I.ondoM,  F.ng.  Chicago  New  A’nric 


jnounced  several  months  ago.  as] 
jparl  of  a  program  to  diversify  IhC; 
[Mitchell  company's  operations  ! 

^  MaelVflLLA.N  CONVERSION.S 

,  MacMillan  Bloedel  Ltd.  ad-, 
I  vises  rhat  during  the  month  nf| 
May.  19.15  cla.cs  'A''  .shares  w'er,'’l 
converted  into  an  equal  numberl 
'of  class  ■  B"  shares.  As  of  May! 
i3I.  there  were  37.826  cla.ss  •‘A”i 
jand  .1,247,712  class  “B"  shares  out-| 
islanding.  i 

BANK  OF  NOVA  SCOTIA  I 
■RIGHTS" 

;  The  Bank  of  Nova  Scotia 
l' Rights"  were  traded  on  a! 
(“regular'’  basis  as  at  10:00  am. 
'.lune  12. 

QUEBEC  POWER  CO. 

Tran.sfer  agent  for  Quebec 
Power  Co.  advises  that,  as  of| 

I  May  31,  19.16,  there  were  669,444' 
'common  shares  of  the  company^ 
'outstanding.  "  ; 

STEINBERG'S  LIMITED  ! 

The  50,000  —  5'/4''i  Ciwuulative 
Redeemable  Preferred  Share.s,  Se- 1 
'lies  $100  par  value,  of  Stein¬ 
berg's  Limited  were  admitted 

;tn  tiading  on  the  Montreal  Stock 

j  Exchange  at  10:00  a  m..  Monday. 
;June  16.  The  ticker  symbol  is! 

,  'STG  Pr."  , 

INVESTMENT  COMPANIES! 

[  (Siipplipd  bv  McCuaig  Brn*.  Inr.)  | 
j  fClosin^  Qitntatinns,  .lunp  19.  19.S6> 

I  Divs.  Paid 

19j5  (Cents)  Bid  Asked 
I'Affiliaiert  Fund  2.1  ►  (.11)  *8. U  $6,63  1 

[  Balanced  Fund  1.1  .1.25  .1.77 


- 1954 - 

High  Low 

—  1955 
High 

-.16  — 
Low 

(Dominion  Bureau  uT  Statistics)* 

208.5 

I.15..1 

•176.2 

205.6 

90 

Stocks  1  Total!  . 

563.3 

389.9 

.19 1.2 

.196.3 

11 

Machinery  and  Equipment  .... 

836.0 

.154,1 

1233,1 

827.2 

9 

Pulp  and  Paper  . 

160.6 

128.8 

252,0 

154.0 

2 

Flour  Milling  . 

166.2 

123.4 

21.1.7 

1.12.6 

5 

Oils  (Refining!  . 

179.2 

148.4 

184.6 

1,16.2 

10 

Textiles  and  Clothing  . 

152.0 

121.9 

203.5 

153.2 

14 

Food  and  .Allied  Products . 

526.5 

4‘27.4 

6,10.0 

,101.4 

10 

Beverages  . 

.387.9 

277.4 

521.4 

.392.5 

15 

Building  Materials  . 

!  149,8 

100.9 

223.2 

148.3 

2 

Industrial  Mines  . 

212.3 

1.14.7 

•llll.t 

209.0 

78 

Industrial  . 

i  344.0 

2,13.5 

408.2 

.325.1 

2 

Transportation  . 

;  118,2 

102.6 

134,4 

116.7 

3 

Telephone  . 

1 164.5 

1.30  8 

.201.2 

163.8 

9 

Power  and  Tractirn  . 

183.0 

147.4 

214.1 

180.0 

14 

Utilities  Storks  . 

'229.7 

182.8 

238.8 

229.3 

7 

Bank  .Stocks  ,  . 

i  •  Basi.s:  .Avr 
La'I  I'Fi’ 

rage  stock  prices 
ise.4  January.  19-16. 

1935-.39  =  100.  Weight  is  given  to 

i  TORONTO-DOMINION  BANK  I  .  .  .  ,  ^  n  i 

‘  Dirrrtors  of  Tho  Toronto- i  Ontflnn  Hycirn  financing  is  alv'ays 

Dominion  Bank  declared  duringleral  impression  suggests  it  will,  'present  First  Mortgage  financing 

nf' TM nnl-'Sn  '®  'h®  ®x'®®'  ®f  -M  million  cach 

nivinenn  of  .ij»2  rent.s  per  snare  1.  ^  j  •  j 

or  the  paid  up  capital  .-Uock  of  the!  bon  of  2C  per  cent  bonds,  issued  j,;  31,0  proposed  by  Robert  Mit- 
bank.  pa.yable  .August  Ist.  19.16  lo|july  1.  19.10.  at  OO'',.  falls  due.  .As  phpn  Co  Ltd  and  Johnson  Ter- 
.sharehqlders  of  record  at  the  close  |  p„n„ncrable  part  of  this  is  un-  mjpsis 
of  business  on  June  29th.  1956.  i  •  u  o  i  "  ^ 

This  dividend  is  for  the  quarter  derstood  to  be  held  in  the  Bankj  recent  offerings  the  prefer- 

ending  July  31st  1956.  ,of  Canada  and  in  government  in-i|.pri  of  BC,  Telephone  are  moving 

[recent  offering  of  rights  and  paid  j''®"’®'’®®"  '’®®®'J®"'-  "  '’®  '®-,wrH  and  the  rights  offering  of 

j  for  on  or  before  June  29th.  1956  j  financed  hy  what  will  amount  to  ReH  Telephone 

.Will  qualify  for  the  .August  1st  inlernai  operation.  'i,  enjoving  .some  agreeable 

I  dividend.  If  the  new  share.s  have;  „  ,,  u  .  a  '  ■  - 

been  paid  for  in  full  then  the  full!  E®""'®  c®"®!'®  «'>'>  *^®  effected  inierrsi 

dividend  w'ill  be  paid.  Otherw'isr. !  hy  interest  rales  w'hich  have  been  -—  — 

the  amount  of  the  dividend  will  j  through  Covernment 

be  in  the  proportion  that  the  total'  j  ■  u  a 

amount  of  subscription  payment !  policy  both  here  and  in  the  Lnited 

received  by  the  bank  for  each  |  states.  If  a  somew'hat  easier 
share  on  or  before  June  29t'h  bears  tvio 

to  the  subscription  price  of  '^®"®-'' 

$.32.  lU.S.  Federal  Reserve  system  later 

C.P.R.  CONVERSIONS  IjOVCTlllllClll 

Transfer  agent  for  Canadian  ; Offer  Preferred  I  | 

Pacific  Railway  Co.  advises  that.],  n  /»  n„,l 

between  May  16  and  June  II  1,-jlSSUe  B.t.  I  eleplione  8110 

600  common  shares  were  issued |  Vancouver  —  Public  offering 

upon  conversion  of  collateralj^-as  made  during  past  week  of  a  fi/xM 

tru.st  bonds  due  .April  1,  1970.  j  new  issue  of  preferred  .stock  of  VtUl  IIUI  Ctl-lUll 
There  are  13.699.419  common  ’  British  Columbia  Telephone  Co.  I 

shares  outstanding,  iT.c.sue  con.sists  of  7.1.000  shares  of  ^  ^ 

- ..  pg,.  (-iinnilative  redeemable  i  ^Ait|it«lllAC 

STANDARD  BRANDS  ,  (]p,'i6i  series  preferred.  mt/O 

Standard  Brands  Inc.  advises'  offering  was  made  at  par  hy  a 
that  on  June  II.  total  of  250  com-.  headed  b.y  W.  C.  Pitfield 

I’”®”  ''’®®®  P^r^^^^'iand  Co.  Ltd.  ,A  prospectus  issued  Enquiries  Invited 

,to  the  officers  and  key  employees  connection  with  the  issue  ^ 

!  ^li®®®  ^®®  ’\-*  I  States  that  net  profit  for  the  first 

,2.19.4.17  common  shares  outstand-'  p^oer  this  year  was  $1.091.1.38 

_  _  _ ,  net  for  all  of  iP.'jjS  was  $3,731,193.  0 

Canadian  Quofof ions 

A.E.Amcs&Co. 

^  ^  (.As  at  Tuesday.  June  19 1  lAmllpd 

June  May  May  May  Y'ear  $  -$ 

7  31  24  !7  Ago  Bowaier  .  .  7  10  7.35 

265..3  263.6  260.8  269.5  236.2  Brit.  Aluminum  .  7.7.1  6  ,10.  Business  Lslablished  1889 

638,3  827.0  613.4  6.16.1  737.0 1  xBrit,  Motors  .  9.00  10.00 

1148.2  1164.5  1164.2  1195.5  10.18.2 1  Bril.  Petrol  .  21.7.1  22..10 

169.9  178.0  172.3  179.9  176.5  Courtaulds .  4.7.1  5.,10 

21.1.7  207.7  204.2  212.9  16L3lDaily  Mirror  ...  1.6.1  2.25|  MONTREAL 

160.2  156.6  1,16.2  1.19.6  175.0  Ford  of  England  4.25  .1.00 

180.7  179.8  178.2  182.0  173.5  Hawker  Siddelcy  .  4.2.1  4.75!  TORONTO  WINNIPEG  VANCOUVER 

.1.13.5  .549.9  .136.4  .146.1  577.6  Hudson's  Bay  24..10  2.1.50  VICTORIA  CALGARY  NEW  YORK 

461.7  469.2  469.6  486.0  448.1 'imp.  Chemicals  .1.7.1  6.2.1’  London  eng 

21.1.9  21.1.2  211  6  220.0  186.0  Stewarts  &  Lloyds.  8., 10  9.25 

261.0  277.6  273.7  284.4  243.51  x-imits  of  10  s.narrs.  ' 


June 

Mav 

May 

May 

■i'ear 

7 

31 

24 

17 

Ago 

265..3 

263.6 

260.8 

269.5 

236.2 

838,3 

827.0 

813.4 

8.56.1 

737.0 

1148.2 

1164.5 

1164.2 

1 195.5 

10.18.2 

169.9 

178.0 

172.3 

179.9 

176.5; 

21.1.7 

207.7 

204.2 

212.9 

161.31 

160.2 

156.6 

1.16.2 

1.19.6 

175.0 

180.7 

179.8 

178.2 

182.0 

173.5 

5.13.5 

.549.9 

536.4 

.148.1 

577.6 

461.7 

469.2 

469.6 

486.0 

448.1! 

21,5.9 

21.1.2 

211  6 

220.0 

186.0 

261.0 

277.6 

273.7 

284.4 

243.5 1 

.360.1 

363,5 

3.18.2 

371.1 

384.6 : 

120.2 

123.5 

122.9 

126.0 

128.6] 

203.3 

200.6 

199.6 

201.7 

182.0 

200.1 

201.9 

200.1 

20.1.1 

20'J.2 

2,18.4 

265.6 

;.’67.7 

269.1 

241.0 

Covernment 

and 

Corporation 

Seeurilies 

Enquiries  Invited 

m 

A.  G.  Ames  &  Co. 

lAmllpd 

Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


[  Balanrpd  Fund  15 

jCanaFund  lin 

'ran.  Im  T'sf mrnt  Fund  31 


n.2S  .1.77 
35.03  .37,00 
0.?4  10.13  1 


A  Reniindpr  tit  Exorcisp  Your 

Koval  Bank  "Rights” 

Holders  of  Righls  to  stibseribe  for  shares  of  I'he  Rosal  Bank  of 
(ianada  at  |3t).00  per  .share  on  ihe  basis  of  one  share  for  each  five 
shares  held,  are  reminded  that  their  Ri(:his  expire  June  29th.  .After 
this  date,  they  become  null  and  void. 

'Re  strongly  recommend  (liat  'oii  exercise  sour  Rights  and  that  wmi 
do  so  without  delav.  If  you  do  not  intend  lo  exercise  them,  they  should 
be  sold  immediately  as  they  uHl  have  no  value  on  June  30th. 

Vi  e  offer  our  facilities  both  lo  holders  of  Rights  lo  assist  them  in 
exercising  or  selling  their  Rights  .  .  .  and  lo  investors  who  may  wish 
lo  acquire  Royal  Hank  shares  through  the  purchase  of  Rights  before 
the  expiration  date. 

Prompt  attention  giien  to  your  enquirs. 


M<Leod.Youho.Weir  &  Company 


IDominutn  i-. 

Grouped  Inromr  Lo*  •».. 

Grow.  Oil  k  Gas  Inv.  7.03  7..18 

ilnvesfois  Mutual  30  10.14  JO. 8.0 

j  Leverage  Fd.  of  Fan.  ?o  5.82  8.40 

'•Mas.s  lovestori  Tr.  11.3  r '20)  34.74  37.58 
[Mutual  Acrum.  Fund  23*a  8. .52  7.08 

•  Mutual  Income  F’und  ?.4i2  .S.^O  5  74 

•U’elllnfflon  Fund  Inr.  87  fa8>  13.8.3  14.88  1 

•-I'S  Fd.  o  -Cap.  Gaini  Distribution. 
(M— Stock  split.  i 


50  King  Street  West 
Toronto 

TolepKane:  EMpirt  4-0161 
Otto  wo  Winnipap 

Colpory  Kltebenof 


275  St.  Jomes  Street  West 
Montreal 

Telephone:  Horbow  4  241 

Hamilton  Voneouve. 

Sherbrooke  Now  York 


THE  ROYAL  BANK 
OF  CANADA 

Common  Share  Rights 

i  '  . . . 

EXPIRY  f  June  29lh  DATE 


M'e  recommend  that  Shareholders  exercise  their 
rights  without  delay  and,  where  possible,  purchase 
additional  shares  at  the  market  price  or  through 
accumulation  of  additional  rights. 

’I'his  is  an  excellent  opportunity  for  present 
Shareholders  to  add  to  their  holdings  and  for  those 
not  novs’  holding  shares  to  acquire,  under  favorable 
terms,  an  interest  in  this  strong  financial  institution. 

To  exercise  rights  or  purchase  additional  rights 
nr  shares  just  call  or  write  any  of  our  offices. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

.?55  sSt.  James  Street  West,  MONTREAL.  Phone  H Arbour  9221 

MONTREAL  OUEBEC  TORONTO  OTTAWA  RAMILTON  LONDON,  0»rr. 

KITCHE-NER  WINNIPEG  REfilNA  SASKATOON  GALCARY 

EDMONTON  LFTRRRIDGE  VANCOrVER  VICTORIA  SAINT  lORN 

EREDFRICTON  MONCTON  RAIIFAT  BOSTON  NEW  YORK 


jBig  Pipe  Shipment  Already 


New  Director 


Molson's  Appoints  Asst. 
Gen.  Manager 


Trans-Canada,  Union  Gas 
Contract  Upped  Substantially 


YOUR 

LIFE  INSURANCE 


Being  Delivered  for  Gas  Line 


Toronto— The  first  46  of  a  total! long  and  1.12  of  tho 
of  8.500  railway  carloads  of  large-: weighing  S.ijiA  tons  are 

diameter  steel  pipe,  i---  ’  ;  . ;  -  ; 

the  construction  this  summer  of  ada  section.  Each 
the  Prairie  section  of  Trans-  carries  _ 

Canada  Pioe  Linos,  passed  the  train  whieh 
through  Tor.''rilo  during  past  week 'here  todav  was 
en  route  to  the  starting  point  of  cars. 

the  natural  gas  line  on  the  "We  havo  about  2,000  c 
Alberta-Saskafchewan  border.  of  pipe  abeadv  stockpil 
There  will  be  a  continuous  flowimovement  to  selected 
of  the  34-in?h  diameter  pipe  toialong  the  pipeline  route, 
the  Chadian  West  from  nowj Charles  S.  Coates,  exccutiv 
until  October  as  long  freight  president  and  general  man 
trams  carry  the  204,000  tons  of  Trans-Canad.n.  “This  volun 
steel  for  construction  of  the  574-' the  balance  lequired  tor  tl 
mile  line  from  Alberta  to  Winni-  is  now  scho.iulod  for  com 
,  shinment." 

Each  section  of  pipe  is  40  feet,  Trans-Canada,  earlier,  hai 
lup  its  opticn  on  the  $40- 


sections 

..  . „  —  .  needed 

required  for  for  each  mile  of  the  western  Can- 

railway  car 
eight  lengths  of  pipe  and 
passed  through 
made  up  of  46 


Toronto.  —  Trans-Canada  Pipe 
Lines  Ltd.  and  Union  Gas  Co.  of 
Canada  Ltd.  have  amended  their 
contract  to  provide  for  the  sale  oi 
substantially  more  natural  eas, 
than  could  be  committed  when 
the  original  agreement  was  signed 
January  18.  1955,  according  to  a 
Joint  announcement  by  N.  E.  Tan¬ 
ner,  president  of  Trans-Canada, 
and  David  P.  Rogers,  president 
of  Union  Gas.  i 

Under  the  new  agreement,  the 
maximum  annual  volume  which 
Trans-Canada  is  obligated  to  del-j 
lvf»-  to  Union  is  12'2  billion  cubic 
in  the  first  year:  incrcasin;  , 
to  a  maximum  of  64  million  cubic  k 
feet  in  the  13th  year  and  continu¬ 
ing  at  that  quantity  to  the  end 
of  the  contract.  Under  the  original 

contract  the  maximum  \f.. . . 

levelled  off  at  15'2  billion  cubic 
feet  in  the  6th  year. 

Union  Gas.  Mr.  Rogers  pointi 
out.  IS  trying  to  assure  that  ga; 
will  be  available  for  the  require¬ 
ments  of  its  own  system,  and  o] 
those  dependent  upon  it,  for  the 
foreseeable  future.  The  volumes 
provided  for  in  the  later  years  of 
the  contract,  he  says,  arc  sufficient 
to  replace  quantitic.s  of  gas  which 
may  no  longer  be  available  " 
Union  when  present  gas  purchase 
contracts  expire. 

"We  arc  also  most  anxious."  he 
•aid,  “to  purchase  all  gas  becom¬ 
ing  available  from  southwestern 
Ontario  fields  and  our  commit¬ 
ments  with  Trans-Canada  arc  suf¬ 
ficiently  flexible  for  us  to  do  so. 
The  contract  permits  Union 
take  up  to  25  per  cent  less  tl 
the  maximum  annual  volumes. 

"Aside  from  these  local  pur¬ 
chases.  Trans-Canada  eventually 
will  become  the  sole  source  of 
supply  for  the  Union  system  and 
for  others  who  will  be  supplied 
from  the  proposed  Union  pipe¬ 
line  from  the  storage  fields  to 
the  vicinity  of  Hamilton." 

Revenue  of  $.300  Million  i 
Mr.  Tanner  estimates  that,  over; 
the  20-year  term  of  the  contract,, 
Trans-Canada  will  receive  gross 
revenue  of  approximately  $300 
million  from  the  sale  of  gas  to 
Union.  Expressing  great  satisfac-, 
tion  with  the  contract,  he  said  it^ 
W'ould  be  of  material  assistance 
In  financing  the  all-Canada  pro¬ 
ject. 

Mr.  Tanner  expresses  confi¬ 
dence  that  the  steady  growth  in 
thhe  demands  of  customers  in 
nouthwcsiern  Ontario  for  natural 
gas  from  the  Union  system  would 
be  experienced  in  other  arca.s  in  , 
Canada  once  home  owners,  busi¬ 
nessmen  and  industrialists  had  a 
chance  to  see  what  nat'ural  gas 
could  do  for  them.  , 

In  addition  to  the  increased  \’ol-  ; 
times.  Mr.  Tanner  pointed  out  , 
that  the  agreement  is  particularly, 
helpful  to  Trans-Canada  in  that'( 
it  provides  for  delivery  of  ap-  < 
proximately  two-thirds  of  the  gas  i 
required  each  year  during  the  j 
eummer  months  when  most  cus-  t 
tomers'  requirements  are  at  a  f 
uca.sonally  low  level.  c 

Union  ran  take  these  mue.r 
heavier  summer  deliveries  be-  In; 
cause  of  underground  storage  ah 
f’elds  in  Lambton  county.  a\-ai;-  or 
able  to  Union,  which  enable  ;t  to  at 
build  up  reserves  in  the  summer, in 
months  for  winter  delivery  andiea 
to  back  off  the  Trans-Canada  line  ly 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


I A  Program  Through  Which  o  Sfore  Owner  Provides 
!  Securify  for  Both  His  Family  and  His  Business 

I  “If  you  owned  a  successful  dry-i  At  the  end  of  twenty  years— if 
I  goods  store  in  a  working  -  class  you're  still  here — you  will  find 
neighbourhood  would  you  buy  that  your  net  cost  per  year  will 
I  life  insurance  to  perpetuate  the  have  amounted  to  about  $20.  I 
earning  power  of  the  store,  or  arrive  at  this  latter  figure  by  de- 
woiild  you  buy  a  regular  policy?  ducing  the  ca.sh  value,  plus  the 
My  store  pays  me  a  modest  dividend  projection,  of  the  policy 
wage  and  carn.s  a  profit  for  mcjfrom  the  total  of  twenty  years 
of  $10.000-$n,000  a  year.  It  ha.s  a  premium  payments, 
book  value  of  about  $30,000.  There  I  The  policy  will  provide  about 
arc  four  female  salcs-clerks.  one  $17,000.  Immediate  protection,  re- 
of  them  part  -  time,  and  myself. | ducing  over  20  years,  as  you  have 

to  $5,000. 


Oprr  Profil  .  I-’S.JAI  .inn.lll 

\rl  l-tarnincs  .  .“IS.II.Mid  Sfi.?-I!l 

flf  Cnm .  .  1.-7 

Work.  Copllal  1.25(!.71k  1..1,17.MR 

Clirr.  Ratio  .S.S-I  3.1-1 

Reflecting  intensification  during 
ohimc  >'C3r  of  the  unfavourable  oper¬ 
ating  conditions  of  recent  years, 
annual  report  of  Paton  Manu¬ 
facturing  Co.  Ltd.  for  fiscal  period  |i 
ended  .April  .30th  19.56  shows  a 
wide  drop  in  operating  profits 
and  a  net  loss  after  all  charges' 
as  compared  with  a  modest  net 
profit  for  the  preceding  year. 

Balance  sheet  shows  a  contrac¬ 
tion  in  net  working  capital  during 
the  year  but  liquid  position  re-' 
mains  strong  with  current  assets’ 
of  $1,479,825  against  currenti 
liabilities  of  only  $2.53.107.  On! 
previous  balance  sheet  current 
assets  amounted  to  $1,774,669  and' 
current  liabilities  to  $437,033. 

In  directors'  report  F.  R.  Da¬ 
niels.  president,  points  nut  that 
company  is  still  faced  with  the 
I  [(j  problem  of  producing  in  an  cx- 
panding  and  inflationary  Cana-| 
dian  economy,  with  mounting' 
costs  on  the  one  side  and  steadily' 
imports  from  low  wage  countries 
[■‘on  the  other. 

1  '  Great  Britain  "  Mr.  Daniels 

I  says  has  continued  to  be  the  chiefi 
.  exporting  nation  but  for  the  first' 

I  time  Italy  has  entered  the  market/ 
as  a  major  factor.  It  is  to  be 
feared  that  in  addition  to  Italy. 
Japan  will  also  become  an  active 
'competitor. 

‘Recognizing  that  we  were 
j  barred  from  competing  in  certain' 
portions  of  the  Canadian  market, 
due  to  the  high  labour  content 
■of  fabrics  as  against  imports  of 
-similar  fabrics  from  low  wage¬ 
paying  countries"  president  goes 
on  to  sa.v.  "your  company  de¬ 
cided  se\cral  years  ago  that  we 
should  try  to  adapt  our  product¬ 
ive  facilities  into  the  field  of 
style  and  promotional  merchan¬ 
dise  for  the  women's  wear  trade. 
This  was  done  in  an  endeavour  to 
obtain  .come  margin  of  profit 
which  IS  not  available  in  the 
more  competitive  type  of  fabrics. 

U'c  fee!  wo  have  anticipated  the 
demands  of  this  market  for  stylo 
and  quality,  and  have  given  a 
good  account  of  ourselves.  ' 

"For  this  reason,  and  by  virtue: 

'of  aggressive  selling,  we  actually' 
sold  9'r  more  yards  in  the  year 
under  review  than  we  did  in  the' 
previous  year.  In  the  face 
this  improvement  in  volume, 
failure  to  make  a  profit  i.s  v 
de.^appointine. 

"One  of  the  chief  causes  of 
,vear  was  our 
lire  a  continuity 


F.  H.  SHERMAN,  B.Sc.,  P.Eng., 
was  elected  Director  of  National 
Steel  Car  Corporation,  Limited, 
Hamilton,  at  the  Annual  General 
Meeting  of  the  Company  on  June 
14.  1956. 

Mr.  Sherman  is  also  a  Director 
and  Executive  Vice-President  of 
Dominion  Foundries 


,of  Molson'.s  Brewery  Limited  is 

'announced  by  Hon.  H.  dcM.  Mol- 
son,  president.  He  will  continue 
to  act  as  assistant  secretary  of  the 
company  but  vvill  relinquish  his, 
position  of  assistant  to  the  presi¬ 
dent.  Mr.  Molson  joined  the  Brew-j 
cry  in  1953  after  .several  years' 
of  service  with  the  Department  of 
External  .Affairs.  i 


seen. 


and  Steel 


IS.C  Power  Earns 
|$2.31  in  8  Months 


|tish  companies. 


Further  expansion  in  earnings 
lover  last  year's  figure  of  South¬ 
ern  Canada  Power  Co.  Ltd.,  is 
shown  in  interim  earnings  state¬ 
ment  for  month  of  May. 

Gross  for  month  under  review  is 
reported  at  $836,948.  an  increase 
over  same  month  last  year  of  $78.- 
022.  Expenses  were  $47,761  higher 
at  $508,624  and  taxes  $13,903 
greater  at  $163,626.  leaving  net 
earnings  for  the  month  up  at 
$164,898  from  $148,360  in  Mayi 
1955. 

For  8-month  period  ended  Mayj 
31st  —  fiscal  year  of  company  I 
ends  September  30th  —  gross! 


but  they  will  not  alwaysj  (2)  To  contribute  towards  the 
and  I  want  to  do  things! jjgiary  of  a  store-manager  to  re¬ 
incss  basis.  j  place  you  for  two  or  three  years 

two  $5,000  whole  lifc'until  the  store  gets  stabilized.  It 
One  I  bought  when  ijthcn  sfhould  be  able  to  afford  his 

the  other  two  years! salary  and  still  pay  a  profit, 
afford  $300  more  aj  ,3)  to  establish  a  steadily 

I  growing  business  liquid  reserve 
[for  future  bank  collateral,  or 
future  expansion  loans,  or  even¬ 
tually  even  your  personal  retire¬ 
ment.  I 

r  believe  the  latter  contract' 
should  be  for  at  least  $10,000.  It  | 
jean  be  added  to  as  conditions! 
■warrant.  The  policy  I  suggest  is  aj 
I  life  plan,  but  with  all  premiums 
Ipaid  by  age  of  65  and  with  an- 
hope  thaljni.iai  dividends.  The  yearly  outlay 
“jwill  be  about  $220.  If  you  leave 
I  your  dividends  with  the  insurance 
!company.  you  should  have  $10,000 
i  in  actual  cash  returned  to  you 
by  the  time  you  are  60. 

The  premium  payments  for  the 
two  policies  add  up  to  $360  a 
year.  This  $30  a  month  will  give' 
security  to  your  business  and 
peace  r>f  mind  to  your  vvife.  Most 
of  these  dollars  will  come  backj 
to  you  in  later  years.  Tn  a  price' 
cnn.scious  merchant  the  outlay ' 
.should  seem  low.  i 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Street  —  Toronto 

-  Branch  -  ■  -  ■  ■ 

2881  Dundos  St.  W.  —  RO.  9-1167 

fat  Mavety  Street) 


■on  a  bus 
.j  I  have 
; '  policies. 

'-got  married, 
ago.  I  can 
'year  for  premiums  and  possiblyj 
iup  to  $500  for  a  real  good  deal, 
but  I  do  not  want  to  tie  up  more 
money  than  is  ab.solutely  neccs- 
'sary  away  from  my  business.  I 
know  you  will  sa.v  I  should  havei 
,  more  insurance  but  should  the| 
'store  buy  it  or  I;  how  much 
'should  the  policy  be  for  and  what 
I  type  of  policy  should  I  get?"  I 
I  — S.  C.  H.  i 

i  4f  T  owned  a  .Rtorc.  1 
I  shoiHd  -be  trying  to  run  it  as 
intelligently  as  you  arc  running 
yours. 

I  When  you  buy  a  specific  type 
or  quantity  of  goods,  or  conduct 
a  sale,  I  believe  that  you  have  a 
clear  -  cut  plan  and  purpose  in 
mind.  My  understanding  of  what 
constitutes  a  successful  merchant 
is  that  he  can  think  in  terms  of' 
the  wi.shcs  and  desires  of  hi.-=i 
His  function  is  to: 


The  Eligible  Book' 


Preferred  and  Common  Shares  listed 
on  the  Toronto  and  Montreal  Stock 
Exchanges  considered  eligible  for 
investment  by  Canadian  insurance 
companies. 

TAe  1056  edition  if  available  on  requcft. 
Ask  for  booklet  “C" 


Cochran.Murra^  £  Hat| 


Mezzanine  space  is  still  avail¬ 
able. 

T.  M.  Dutton  of  Wonder  Bak¬ 
eries.  IS  general  chairman  of  the 
Expo.'ition,  Sommittee  chairmen 
inrlude:  H.  Dovle.  annual  ban¬ 
quet:  C.  F.  Patterson,  regi.stration; 
:S.  G.  Gillespie,  advertising  and 
ipromotinn:  Roger  R.  Sammnn., 
ibuilding  services:  C.  Kalthoff.  ex-' 
jhihitnr.i;'  advisory  committee  and 
F  C  Lennox,  finance. 


Memhtrt  ol  lh»  Toronle  Slectr  txehanf 


Dominion  Bank  Bldg.,  Toronto.  Tolephen*  EM.  3-9161 
Hamilton  Kllchantr  London 


customer 
supply  goods  of  the  right  t,ypc, 
size  and  style  in  the  right,  quan¬ 
tity  at  the  right  time. 

Why  not  try  to  think  of  your 
life  insurance  purchases  in  the 
same  way? 

Should  you  pas.s  out  of  thej 
picture,  three  things  will  happen 
to  your  widow,  tat  She  will  be 
^  faced  w-'ith  a  stack  of  bills;  (b) 
she  will  become  emotionally  so 
upset  that  her  natural  business 
acumen  can  be  expected  to  be 
affected  for  a  year  or  so;  (ci  the 
store  that  has  been  producing 
income  and  profit  for  her  will 
lose  its  driving  business  manager. 
A  crisis  situation  will  prevail. 


■After  hills,  charges,  medical 
DCS,  etc.,  are  paid  I  think  that 
lore  than  half  of  your  life  in- 
Lirance  would  be  used  up.  I  also 
elieve  that  the  balance  could 
rovide;  (li  a  background  cmcr- 
ency  fund  for  her  of  about  $1,000, 
nd  (2)  the  remainder  paid  out  to 
er  as  income  for  a  year  so  that 
le  would  not  have  to  be  faced 
ith  quick  dollar  decisions. 

If  your  widow,  then,  had  a 
jarantcod  foundation  income 
id  a  competent  manager  for  the  ‘ 
ore.  she  would  be  in  a  position! 
(  operate  it  conservatively.  It! 
)uld  produce  a  steady,  depend- 1 
lie  profit;  enough  to  provide  forj 
e  needs  of  herself  and  the  chil- 
■en,  ! 

I  believe  you  .should  consider, 
.’o  policic.s.  The  first  one  to  pro-' 
dc  regular  monthly  income  to! 
Hir  \vife  for  the  next  twenty 
lars,  reducing  in  amount  as  thej 
lildren  grow  older.  It  is  called  I 


Vi’hether  your  businesB  is  large  or  small,  any  success 
it  has  achieved  has  been  largely  due  to  your  business 
skill  and  experience — your  initiative  and  hard  work — 
the  goodwill  you  have  built  up.  When  you  die,  these 
personal  qualities  die  with  you  and  the  success  of  your 
business — and  its  profits — may  soon  become  a  thing 
of  the  past. 


must  he  dissolved.  Such  a  forced  sale,  rarely  brings 
in  an  amount  equal  to  the  true  value  of  the  business. 
Even  if  you  have  made  a  proper  Will,  the  heirs  to  your 
business  will  need  immediate  money  to  pay  business 
debts. 


'I'o  solve  this  problem  and  to  protect  koiir  heirs, 
sufficient  business  life  insiiranee  is  the  answer.  'I'he. 
(Jreat-West  r.^ifc  has  made  a  special  study  e>f  the 
application  of  life  insurance  to  business  situations.  It 
will  be  to  your  advantage  to  consult  a  Great -Vi’est 
Life  representative.  "I'here  is  no  obligation  .  ,  .  except 
to  those  who  depend  on  jou. 


Your  business  may  well  be  the  main  thing  voii 
leave  your  family.  If  that's  the  case,  your  death 
could  cause  financial  disaster  for  those  who  have 
depended  upon  you. 


Vickers  "Viscount" 
Soles  Expanding 

The  German  national  airline. 
Lufthansa,  has  decided  to  “Buy 
British"  for  its  European  opera¬ 
tions,  and  has  announced  the  pur-i 
cha.se  of  seven  Vickers  Viscounts, 
model  810,  a  larger  and  faster  ver-l 
sion  of  the  original  Viscount,  for 
late  1958  dcliver.y.  They  have' 
al.so  taken  an  option  for  two  ad¬ 
ditional  Vi.scounts.  , 

This  aircraft  is  powered  byl 
Roll.s-Royce  Dart  .Mark  RDa  7/1 
turbine  propellor  engines,  whichj 
'vill  give  it  a  cruising  speed  of 
36.5miles  per  hour.  With  the  sub¬ 
stitution  of  the  further  developed 
Dart  R  DA8  engine  in  1959,  it 
would  be  elevated  to  the  400 
m.p  h.  cla.-^s. 


CANADA'S  MINING  BANK 
. . .  CLOSE  ON  THE 
HEELS  OF  DISCOVERY 


If  you  have  not  made  a  Will  providing ior  the  con¬ 
tinuation  of  your  bueineftii,  the  law  decree*  that  ii 


(’.nil  your  nporcsl  (irrnl-lT csl  Life  Offir 

MAIL  THIS  COUPON  TODAY  1 


The  Greof-Wesf  Life 
Assuronce  Compony 
Winnipeg  2,  Mon. 


I  would  like  further  details 
obout  how  life  insurpnee  eon 
help  protect  my  business. 


Serving  the  mining  industry  at  Chiboui 
and  from  coast  to  coast  across  Canada 


Firm  Nome 


I  Street  _ 

i  City  _ _ _ 

j  Your  Nome  ond  Position 


A  rrmfteixed  ImAer  in  Rtuinm  and  Oroup  Insuranrr- 
and  nnr  nf  the  2S  larftnt  Hfr  inxurnnre  eompanm 
in  North  Amerira. 


MASSEY-HARRIS-FERGUSON 

Massey-Harris-Ferguson  Ltd.  ad¬ 
vises  that,  as  of  June  11,  there, 
were  9,519,1.55  common  shares  of 
the  company  issued  and  outstand-l 


mg. 


1 


Seaway,  Pipe  Line  Pose  New 
Competition  for  Dorn.  Coal 


Bank  of  Nova  Scofio  Chonges 


Halifax.  —  Neither  the  St.  A  profit  of  $147,490.  an  improve- 
Lawrence  Seaway  nor  the  Trans-  ment  of  $561,418  over  the  prev- 
Canada  pipe  line  “appears  to  ious  year;  production  of  4.237,596 
offer  other  than  somewhat  alarm-  net  tons,  an  increase  of  38,817  tons 
ing  possibilities  of  increased  over  the  previous  year;  sales  of 
competition  in  our  Upper  Cana-  4,.580,1,55  tons,  an  increase  of  489,- 
dian  markets,"  L.  A.  Forsyth,  353  tons  over  the  previous  year; 
president  of  the  Dominion  Coal  at  Dec.  31,  19.5.5,  there  were  out- 
Company,  told  shareholders  at  standing  208,7.59  shares  of  an  or- 
tneeting  here  this  we^ek.  jgjnal  issue  of  240,000  shares  of 
While  the  impact  upon  the  No-  6%  Cumulative  Sinking  Fund 
va  Scotia  coal  mining  industry  preferred  Stock  upon  which  ac- 

Cumulated  arrears  of  dividends— 
w list  Qiiiiciilt  to  foresee  snei  sp*  oe  4^ 

praise.”  Mr.  Forsyth  did  suggest 
the  possibility  that  “the  rapidly 

increasing  consumption  of  hydro-  During  the  year  the  mortgage 
electric  energy  in  Canada  and  debt  of  Dominion  Coal  Company,  I 
the  consequent  diminution  of  its  Limited  was  reduced  by  the  re¬ 
potential  supply  might  encour-  tirement  of  $500,000  in  principal 
age  one  to  believe  that  thermal  amount  of  its  3’4%  First  Mortgage 
power  must  experience  greater  Serial  Bonds; 

heretofore.  Routine  retirements  by  pay- 1 

Other  prospects  for  use  of  coal  maturing  Serial  Equip-  ”•  C.  Sydney  Frost 

lay  in  the  New  Brunswick  mm-  rne>r,t  RonHc  nf 

ing  development  but,  pending  the  RouLg^Smek  C^r^nanv^l  t^Hed  ,  a  recent  meeting  of  the  Board  of  Directors  of  The  Bank 
outcome  of  extensive  studies  ®  Limited,  f,f  jsjova  Scotia,  Mr.  H.  L,  Enman,  Chairman  of  the  Board  retired 


l/nit  Fuel  Invest 
Earnings  Show 
Wide  Expansion 


Naf  I  Grocers 
Earnings  Shaded 


-THE  FINANCIAL  TIMES,  JUNE  22,  1956  5 

$6,215,828  a  year  earlier.  the  West  Coast  as  general  man- 

I  Inventories  were  higher  at  $7,-  ager  of  the  Pacific  division. 

206,676  against  $6,899,462.  Over- - - 


I  Southern  Co.  Buys 
I  North  Bay  Nugget 


...... ... g  ^  Planf  For  juumciiii  ViU.  ouya 

Wide  Expansion  £  PhiH'P*  E'ee'l  North  Bay  Nugget 

— — -  „  ^  ^  ,  cal  year  ended  March  31st  1956  Vancouver  --  Announcement  is  - 

Annual  report  of  United  Fuel  net  earnings  of  $560,671,  made  here  by  T  A.  Lindsay,  presi-  North  Bay,  Ont.  —  The  North 

equal  to  $1.17  per  share  on  295,852  dent  of  Phillips  Electrical  Co.  Ltd.,  Nugget,  an  employee-owned 
common  shares  outstanding,  a  of  plans  for  construction  of  a  .  t,  newso-iner  for  the  last  ei'^ht 

vpar  modest  decline  from  previous  wire  and  cable  plant  on  a  14-acre  ^  -  fo 

March  31,  1956,  of  vpar’s  earninsis  of  S571  377  or  $121  site  n  South  Vancouver  at  a  cost  years,  has  been  sold  to  the  Sou- 

$697,295,  an  increase  of  $213,174  shl?e  ’  ’  *  of  $1,250,000.  V/ork  on  the  new  tham  Co..  Ltr.  which  publishci 


year  ended 
$697,295,  ai 


sold  to  the  Sou- 
which  publishci 


C.  Sydney  Frost 


there,  “it  is  extremely  <lifficultr a.'  President  nf  the  Bank.  He  is  succeeded  as  President  by  Mr.  C. 
to  make  any  worthwhile  Pr^dic- Sydney  Frost  who  has  been  Executive  Vice-President  of  the 


Uon  ar  to  the  place  of  coal  in  $36,000;  4%  $80,000;  4V4^c 

this  development."  5>B.t>,uuu.  I 

“It  seems  fairly  obvious"  Mr.  The  net  working  capital  of  the  1 
Forsyth  added  that  for  the  im- Company,  after  provision  in  Cur-’ 
mediate  future,  some  assistance  rent  Liabilities  for  all  funded  | 
by  way  of  subvention  or  other-  debt  maturing  in  19.56  and  stand-! 
wise  will  be  needed  to  enable  ing  at  $2,363,177,  shows  an  in- 1 
our  coal  to  meet  the  competition  crease  of  $283,658.  over  last  year’s 
of  other  fuels  in  this  area”  figure. 

The  U.K.  market,  he  said,  has - -  — 

taken  -  over  200,000  net  tons  I’nf  iQPir  |  _  r 

the  German  market  is  less  en-j  IVjj  LOSS  lOT 
couraging,  ' 

-From  Dominion  Collieries  wc|y|Q,-j.,5Qn  g^BSS 
Viave  shipped  to  the  United  King- 

dom  up  to  April  1956.  174.845!  - - 

net  tons  of  slack  coal;  and  we  have  I  Morrison  Brass  Corp.  Ltd.,  re-, 
booked  for  shipment  up  to  JunejPorUs  for  year  ended  December, 
1956  a  further  .50,000  tons:  The  31st.  1955,  a  not  lo.ss  nf  $41.3.913,1 
German  market  has  so  far  been! as  compared  with  a  net  profit  of| 
unfavourable  and  less  than  2.500;$S.069  in  preceding  year.  Balance 
tons  appears  to  be  sold  firm  there.lfhcel  shows  working  capital  at! 


.At  a  recent  meeting  of  the  Board  of  Directors  of  The  Bank  price  which  can  be  realized  per 
lova  Scotia,  Mr.  H.  L,  Enman,  Chairman  of  the  Board  retired  i®'’  cif  coke  sold  is  therefore  de- 
'resident  nf  the  Bank.  He  is  succeeded  as  President  by  Mr.  C.  pendent  to  a  great  degree  on  the 
ney  Frost  who  has  been  Executive  Vice-President  of  the  level  of  industrial  activity.  A 
Bank  since  December  1st.  1954.  Mr.  Enman  will  continue  as  2eneral  slackening  in  industrial 
Chairman  of  the  Board.  activUy  accordingly  could  have 

- an  adverse  effect  on  the  volume 

_  and  price  per  ton  of  coke  sold. 

Cost  of  products  sold  increased 

■■■■:■  fTT I  »  r  -  -  M  [  ■  u  $416,291.  due  mainly  to  the  in- 

1  A  Tf  II T  I  ^  II T  T  |3  creased  volume  of  coke  purchased 

/VOV-FU  1.  r  U  JX  for  re-sale,  while  all  operating. 

I  maintenance,  selling  and  adminis- 

j-T.  O  Is  'trative  costs  increased  $92,595. 

rire  &  Casualty 

Working  capital  increased  $44.- 
TlVTCJTTl^  A  TVTi^T?  during  the  year  and  at  March 

I  X  ^  I  ri  A  I  j  Pj  3’-  ^^56  amounted  to  $3,965,287. 

XI  1  XXX-Xl  1  V>IXJ  Negotiations  are  being  continued 

toward  completion  of  an  agree- 
w  iment  between  the  Company  and 

T»  T-v  „T  1  Union  Gas  Co.  of  Canada,  Ltd.. 

By  Doug.  Weston  under  the  terms  of  which  the 

company  would  purchase  from 
~  "  ~i—  !■  Ill  Union  Gas  sufficient  annual  vo- 

,  j  -  ,  A II  •  I  I  lumes  of  natural  gas  to  meet  the 


0.1  .pilo,.!-,  chare  oi  $l,ZDU,iiuu.  worK  on  me  new  uidin  »^u.,  jjn  .  which  >HHjHsue» 

™e^Tc  aKmeH  ^  for  the  period  I  plant  will  begin  almost  imme- seven  other  Canadian  dailic.^. 

mifniv  to  an  imornv1.mpnt  “P^er  review  amounted  to  $495,-1  diately-  he  says.  Sale  was  announced  by  Nugget 

mand^fo?  coki^o^^nXsb-Ll  lisle  000,  down  from  $506,000  in  1954- 1  Company,  witn  headquarters  in  publisher  J.  F.  Grainger  on  bebali 
^d  a  hfchlr  averaee^  nrice  re^^^  Preferred  dividends  paid  iniBrockville.  Ont.  han.  it  is  point- of  the  directors  and  shareholders, 
ized  ner  ton  of  roke  cnirt  the  year  were  unchanged  atied  out.  just  completed  a  $3  million  Price  was  not  disclosed.  The  «ew 

Gross  revenue  from  sales  of  all  $213,435.  I  expansion  project.  owners  said  there  will  be  no 

products  increased  by  $930,866,  to  Working  capital  as  of  March  31  j  E.  G.  Purdy,  secretary  of  the  change  m  tne  .staff  operation  Ot 
$7,879,255.  Coke  sales,  including  a  last  stood  at  $6,172,642,  down  from|company.  will  be  transferred  to  editorial  pol'cic.s  of  f.ie  Nugget, 
substantial  tonnage  of  coke  pur¬ 
chased  for  resale,  increased  $887, 

610  and  gas  sales  increased  $79,356.  •  • 

Sales  of  tar  an  dother  residuals  _ 

THE  BANK  OF  NOVA  SCOTIA 

sold  for  industrial  uses  and  the 

volume  ot  such  sales  and  the  ^  »* 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


However,  negotiations  now  cur-l'^® hnwn  from  i  Ncw  Standard  Farm  for  Ail-risks  InSUranCO  on  requirements  of  the  entire  service 

rent  may  show  some  improve-;  '  ^  ®  ^  ■  '  Commercial  Buildinos  Provider  Bfoodei*  area  of  the  Company,  Natural  gas 

ment  in  that  quarter.  -  D.  R.  Gardner,  president,  and:  Vi.OmmcrCiai  DUIlQingS  rrOViaCS  DroaOCr  ^iU  jje  available  from  this  source 

"With  our  present  cost  patterniS®”®''®'  manager,  states  in  report  Protection.  only  after  Union  Gas  Co.  com- 

and  prevailin'’  ocean  freight  rates ‘hat.  as  a  result  of  a  special  study  mences  to  receive  gas  under  either 

Ine  European”  market  cannot  be'"*'  rising  costs  of  production.  /\  .standard  form  for  all  risksrcnsuing  fire)  are  not  covered.  A  its  April,  1954  contract  with  Pan- 
made  available  without  subven-  insurance  on  commercial  build-  form  of  a  common  exclusion  as 

tion  aid  and.  unless  we  can  obtain  disposal.  This  change  in  ings  ha.s  been  announced  by  the  to  dampness  or  dryness  of  atmo-  ^Ith  °Trans-Canada’  Pipe*^°  Lifnes 

asSlc.”  Trm  contracts  '^fovvTwl  in"“lhe  Sim  Underwriter.s’  Associa-  sphere,  marring,  scracthing,  etc.,  Umited _ 

abroad  cannot  be  undertaken.”  Lpnt  shipbuilding  progiam”  con-  '’’s®  appears  with  the  proviso  that 

First  Held  in  N.S.  Itributcd  very  largely  to  the  coni-  panics.  Subject  to  certain  reason-  it  is  inapplicable  if  loss  is  directly 

pany's  los.s  in  195.5.  able  exclusions  and  limilations.  the  result  of  fire,  various  other 

Thi  f'irll  in  Ihl'TIm-l  "^"nlhs.the  Commercial  Property  Floater,  named  perils  or  theft.  Losses  by  ■ 

rnCrtnilfc  iiir^  ijim,  im  mr;  a.<mii  :  4Uie  vf>J5r  ^nn\Af  an  innroacp  nfi  _ 

pany’s  64-year  history  to  be  beldi^g  pp^  pp„,  i^j.,  yp^^  with  September  introduced  vermin,  consequential  losses,  me-: 

In  Nova  Scotia  and  that  it  I’^pre- '  levelling  off  in  metal  prices,  costsiall  risks  rover  on  stock,  furniture  chanical  breakdown  or  inherent: 


THE  BANK  OF  NOVA  SCOTIA 

-^Your  Partner  in  Helping  Canada  Grow’* 

rights  to  purchase  new  shares 

lllllllfih  till  The  Bank  of  Nova  Scotia  is  offering  to  shareholders  of  record 

hP^  hi  1  ‘  ‘  ^  ^  fipht  to  subscribe  for  one  additional  share 

LhpnRiii’ii-  1  T  1 1  rj{|iM  of  the  capital  stock  of  the  Bank  at  ?38  per  share  for  each  five 

Till  shares  held.  Shares  may  be  paid  for  in  full  or  in  ten  monthly 

nil  Till  riTi^  instalments  commencing  September  5,  1956,  at  which  date 

[ill  T T 1 1  m  ;  n  n  |l||}Hl  ‘I*®  rights  u-ill  expire. 

1111111'  Till  ijiijlll  We  recommend  that  shareholders  exercise  their  rights  and 
111  iii'’‘!Jt!  Till  iillllll  ‘1**^  investors  who  do  not  now  own  shares  of  the  Bank  take 

1111111'  lliliiii  advantage  of  this  opportunity  to  acquire  shares  through  the 

in  1111111  Billlli  purchase  of  rights. 

in  nmn  ini  IUiiih  ,  ,  .  n  1  r  c  •  • 

m  mini'  1111  IHljjjj  in  a  very  real  way  the  Hank  of  Nova  Scotia  is  a  partner 

111  mniv  1111  iniiiii  in  helping  Canada  grow.  The  increased  activity  of  the  Bank 

!j‘!]  ^”3111  1111  |||J!|!|  is  reflected  in  its  increased  loans  .  .  .  made  possible  by  the 

■  :  lijil  t  PPPp  1! . -L  thousands  of  Canadians  working  with  the  Bank  in  helping 

1  1V1  ^  ^  Ut  I  ■  I  Canada  grow. 

I  I  I  y  I  We  offer  our  facilities  to  investors  who  wi.sh  to  exercise 

I  I  I  y  y  I  heir  rights  or  to  buy  or  sell  rights  or  shares  of  the  Bank. 

— CLtTJJ  I  Information  on  request. 

Burns  Bros.  &  Benton  liiflited 

44  King  SI.  W.,  Teranlo  507  Ploc*  d’Armet,  Montreal 

Ottawa  Vflnnlpeg  Hamlllen 


First  Held  in  N.S. 


vents  an  increa.sing  effort  to  give.p,^  Ij^p  pernp 
the  company  a  stronger  indivj- 'j.,pp_  ppfi,,rpri 
dual  identity,  the  Dominion  Coal  ,/  ^  provements.  In  addition  to  the  War  Exclusion, ' 

f-nievcialithere  i.s  specific  reference  to 
this  romnanv  with  thos/  of  thel^i^  I'®'’®"'  purchase  of  three  U.S.  Buildins  Form  is  expected  to  in-;  atomic  contamination  as  not  in- 
Dominion  Steel  and  Coal  Cor-;Ji''tns  —  the  Lake  Oty  Malleable  |  buildings  occii-  ^ured.  ^ 

poration.  Ltd.,  convenient  as  '‘ifhp’ Lo^kwoi^  S'***  ‘i-F  '’otaiier.s.  wtiole.salers. '  . 

may  have  been,  tended  to  exag- ; ‘o®  •-'O®''"ooci  Co.  —  will  be  j  ,  u  .  a  •  1  I  Special  conditions  require 

gerate  the  dominance  of  the  lal-  ®®'’^“®'''®  ‘h®  Prosperity  of  jobbers,  distributors  and  similar!  ^  'I  ; 

ter  company  in  the  a.ssoci.ation  of  ’*'!®  company  and  provide  mcieas-  bu,sine.s.se.s.  Incidental  occupancy  ^  insurer  nr  cianpP 

the  two  industries  and  to  mini-  ."^^i^^'^^’^Zetuafions  h,  mi  s^ch  buildings  by  dwelling  ,  of  conditions  of  the  risk  or  in  the 

mize  the  undoubted  importance  of  fSmo.st  fluclualions  in  the  on-  o,.™;  •  ikIp  hut  thp  interests  insured.  Law  -  enforce- 


of  the  company's  products  have  and  fixtures  and  tenants’  im-  defects  are  as  usual  not  covered. 


It  IS  considered  that  diversifica- 


provements. 


esiaeni  saia:-  .  ... - -  -nu,.- 

The  confusion  of  the  affairs  of, IriP  ^f  interests  resulting  from’ 


I  Special  conditions  require 
notice  to  the  insurer  nf  tkiange' 


UMQjola 


AimfloiL 


the  Dominion  Coal  Co.,  boi'h  from  '  ,'1''*'"®-“'''  Morrison  Bras.s.  office.s  is  permissible,  but  the  '  ayj,ble.  nor  loss! 

a  provincial  and  national  point  of'.  Dining  the  yeai  the  cornpany  form  is  not  available  for  buildings  ,  .  .u  •  *  l  I 

view.  ”  nmihfpc  contaming  manufacturing  risk.s.  ‘''’®  'osured  to  keep 

The  choice  of  Halifax  for  locn-,‘'Z'^!'."  ‘IT’’’  •'■';«rc.s  and  p  .,,  riofineri  as  in  the  property  in  good  repair.  Other 

linn  of  the  meeting,  he  hoped.  Buildings  aie  defined  as  in- 

W’ould  remind  ’all  citizens  of  the  -Subdivision  Ltd..  Toronto,  at  a  eluding  incidental  building  items 
province  that  the  part  the  in-  P*'®®  of  $4  pei  shaie.  such  as  are  commonly  included 

dustry  plays  in  their  economic  .  •  1*  1  in  fire  policie.s  on  buildings.  Cer-: 

life  requires  that  they  |,akp  more  {  hannOC  ItT  RnarH  .  .  r  .  .1 

than  a  ca.sual  inlere.st  in  i;s  wel-  IR  DOdTa  tain  types  of  property  are  not 

fare.”  /•  I*  i/*  I  covered,  bin  foundations  and: 

Mr.  Forsyth  said  that  the  mort  ^911901911  ViCKCTS  i  buried  piping  are  not  excluded: 

level  competitive  with  ot  her !  {'j,^Zd”of  ''’®  application  of  mandatory, 

. .  th  i Britain  4  members  of  the  board  P®®  ®®P'  ®®- 

eration  of  the  federal  government;  Zccd"at''?hrannnal^'me^ 

foVlhe'’^m^?‘'''®''f^h•‘'  t'lrcompao;  m  '•®- 

for  the  provision  of  the  large  ,.pp,.pspntatives  duue.s  90  per  cent  eo-insurance , 

arnount.s  of  money  required  in  former  company.  ,  fas  in  the  ea.se  of  sprinklered  or 

bring  to  the  operation  the  mech-  „  .  .  ‘  ’  . 

anical  equipment  without  which  Bcpre.venting  Vicker.s  l.td..  Vis- ^  fire-resistive  bnildingsi,  then  96, 
ri.siiig  costs  cannot  be  overcome,  cenn!  Knoll.ys,  chairman  of  the  ppp  ppnt  on-insurance  is  required 
”To  achieve  the  results  which  :  "i''”’®'  "1^'  company,  M®'.'®’® j^p  Commercial  Building  Form  ' 

lie  believe  can  be  accomplished,  ! ‘^cnei al  C.  A.  L.  Dunphie,  a  direr-; 

mechanical  means  alone  will  nnt  ,*®'  "f  Vickers  Ltd.,  and  Chairman  j  *1*  *t*  v  j 

.suffice.  The  need.s  of  the  industry:®'’  Z  Z'  1  c  1  There  is  a  deductible  of  one-' 

leward  its  salvation  include  .sn.s- ifl'®®'-/  Bl®'-  -i®®*  Lewis  ,1.  B.  lor-i  ,,  ,  .  ,u  . 


price  of  $4  per  share. 


Ch9nges  in  Bo9rd 
C9n9di9n  Vickers 


.  v* . ■  contaming  manufacturing  risks, 
larcs  and 

n  Acme'  Buildings  are  defined  as  in¬ 
to,  at  a  eluding  incidental  building  items 
such  as  are  commonly  included 

din  fire  policies  on  buildings.  Cer¬ 
tain  t.vpes  of  property  are  not 


insurance  is  permitted  if  con-j 
current  in  form.  rate,  range  and  j 
wording.  1 

A  completed  application  form  is! 


’ ,  u  .  »  J  .  J  required  for  the  rating  and  under-' 

I  covered,  but  foundations  and;  h  f  , 

i .  ■  ,  ,  .  .'writing  of  eacih  risk.  A  flat  load-; 

I  buried  piping  are  not  excluded'  ^  ■  j  v  ' 


land  must  be  taken  into  account 
;  .As  a  corollary  of  passing  of  con-;, p  ,hp  application  of  mandatory 
Irol  to  V'ickers  tumited  of  Great  '  , 

j  Britain  4  members  nf  the  board '  ®®®  ®®®'  ®® 


is  a  deductible  of  one- 


ing  has  been  established  to  be' 
added  to  fire  and  supplemental: 
eontraei  rates  in  the  case  of  build- i 
ings  w’ith  total  insurance  of  $75.- j 
060  or  less,  which  do  not  exceed  i 
three  .storeys  in  height  and  w'ith: 
the  permissible  commercial  occu¬ 
pancies  primarily,  but  also  with 
offices  or  dwellings.  | 

Mercantile  buildings  other  than 
the  foregoing  must  be  individu¬ 
ally  rated  by  the  company  in' 
conjunction  with  the  C.U.A.  an-. 


• '  ■  wot  1 1  ivniti/ri  _  tie#_  I  1*0  n  I II 111  1  MM  i  H  n  1 1 1  r-  v., .  .  « >  *  -  1 

tamed  and  constant  human  efforl  bc.v  of  Toronto,  president  of  P,l-,half  of  one  per  cent  of  the  value  ,h,.pp.vear  policies  eani 

in  all  branches  of  the  operations,  j *^''’2'®®  G.ass  l.,td,  were  elected, of  the  building,  subject  to  a  min-,®"®'  ®  ^  ’ 


I  he  written  and  credit  for  exist-, 
'ing  insurance  by  pick-up  endorse- 
j  ment  is  permissible.  There  is  no 


appointment  of  another  new  direc- 1  supplemental  contract  peril.s.  bi>®'®i®®i  Premium. 

tor.  proba'blv  a  Canadian  to  j-c- ;  ^  k  _ _ _ 

fleet  the  Vickers  Ltd.  interest  in  ®®  Hiiralary.  Further,  no  deduc-  I 


:d.  interest  in 
Hatcher  le- 


jp'or  burglary.  Further,  no  deduc- 
re- :  tion  is  made  where  the  cost  of' 
’'®- !  repair.s  equals  nr  exceeds  the! 


those  of  persons  like  myself  w’holing. 
are  beset  by  each  day’s  irritations'  R, 
and  frustrations.  Edo 

"Those  who  have  the  responsi- ,  (ch2 


Gre9t  West  C09I 
E9rning$  Exp9nd 


If  .^uc’h  effort  is  forthcoming,  l''?/']®  together  with  -L  ^12.5  and'maximum  of.*’®  "•®"'®®  ®’'‘''-! 

am  still  confident  that  Nova  j  ®;r’‘c'i®' ■  JJfcictai.v  of  Canadian,  ing  insurance  by  pick-up  endor.se- 

Scotia’s  coal  mininc  indiistrv  ran  Vickers.  The  latter  will  serve  on  $2-1'’''.  Tne  deductible  does  not ,  *■  , 

regain  its  former  place  iii  the'"’®  board  pending  the  expected !  apply  to  lo.sses  caused  by  fiiT.!®®®®''  P®' ®i'^^'  ®-  ei  .  t 

Canadian  industrial  scene.’’  appointment  of  another  new  direc- 1  .supplemental  contract  perils  minimum  premium.  j 

See  Expanding  Markets  Vickers  Ltd.  interest  in!®®  Huialary.  Further,  no  deduc-  lai  .  r  I 

Notwithstanding  the  somewhat  , the  comnanv.  Mr.  Hatcher  le- :  tion  is  made  where  the  cost  of'Gf'Pat  WfPST  (.091 
pessimistic  picture  which  the  in-  placed  H.  V,  Shiple.v.  of  Toronto.  I  , p.,.reds  the! 
dustry  pre.sents  to  me.  there  are:  who  re.-'igned  prior  to  the  meeting.  I  "  exceed,  ‘®®ir_„„* 

not  wanting  individuals  who;  C.  A.  Cat'ners  and  C.  G.  Hoyt,  j  ^P®®'"®"  cP-msurance  per  cent  of  XdinlllQa  CApallU 

predict  in  a  long  range  view,  cx-mf  Toronto,  and  L.  P.  .Stack,  of 'the  value  ot  the  building,  imme-  _ 

panding  market  opportunities  for  j  Boston  Ma.s.s.  all  of  whom  are '  diatcly  prior  to  the  lo.s.s.  i  Annual  report  of  Great  West 

’Lindcrslood  to  have  di.sposod  of i  rnat  rn  ltd  shows  net  earninsA«! 

The  detachment  of  these  persons  ithe  major  part  ot  their  holdings;  The  all  risks  cover  is.  of  course.!  .  «4ce  ogi  fnr  fiscal  year  ended 

(hr  iXs't"ry'’'maT'fitve""  the^  I  Vicker.^ZTk  Marchl'lsL  19.56^  a  substantial  in-j 

prophecies  greater  validity  than;  signed  from  the  board  at  the  meet- !  ^'®®®'  ®®'  ®®v®rcd  except  ^i'®?*!® ,  ®''®'  ‘,®®  /  ‘TZs- 

those  of  persons  like  m.yself  w’holing.  jthat  certain  ensuing  perils  are  532.i..i7,j.  Earning.  ®  nontc'.' 

are  beset  by  each  day’s  irritations'  Rc-rlectcd  In  the  board  were  .T.  not  affected  Farthnuake  is  simi-  P®®'®®  '^'Zu 
and  frustrations.  Edouard  Labelle,  O.B.E.,  Q.C.,  Z,  ,  Z  u  ?u 

■'Those  who  have  the  responsi- j  ichairmanL  O.  H.  Barrett.  O.B.E.  excluded,  although  earth-  “B  ^stock  (3-1.600  ^shares^  of 

bility  for  the  actual  production  of  i  i  president).  Jean  Raymond.  Q.C.,  quake  may  be  added  by  endorse-  class)  outstanding,  as  against  ol, 
the  coal  assure  me  that  our  pres- land  C.  L.  Dewar,  all  of  Montreal;  ment  for  an  extra  nremium  An-  ®  P®®vious.y®a>’-| 

ent  program  of  mechanization  ca-.-iR.  M  P.  Hamilton  and  R.  K.  Me-  ®>-'®a  piemium.  An  Donald  S.  Paterson,  president, 

ries  an  ultimate  potential  of  sub- iconnell  of  Toronto;  and  F.  H.  I®*®®’  exclusion  is  water  coming  states  in  the  report  that  the  com-i 
stantial  reductions  in  costs  which  ' Brown,  C.B.E.  Vancouver.  I  info  basements  through  the  build-  pany  has  an  agreement  with  Can-i 

should  enable  us  to  take  advantage  I  Commenting  on  operations  nf!;ng  strueftire  or  by  the  backin'’^®"”®  Gulf  Oil  Co.  which  gives 
of  new  and  larger  markets  as  they 'company,  president  told  the  meet-'  -i,.  ;  ,  °iGulf  an  option  tor  one  .year  from^ 

become  available.”  "Nothing.”  lic!ing  that,  sales  volume  of  the  eii-  p'P  5®'"  e’’^-  a®®*  "i®rc  is  alsoipg^  3,  seismic  ex-^ 

said,  "can,  in  a  realistic  a.ssessment  igineering  division,  which  showed;®®  co\’er  against  settling,  expan-  pioration  .'M  the  end  ot  the  yearj 


of  this  industry’s  future,  take  theja  gain  of  nearly  11  per ’cent  in  sion,  contraction,  or  cracking;  I  they  may  lease  all  or  part  of  cer 


place  of  a  continuous  and  sustained , the  company’s  la.sl  fiscal  year,  had  u„,  ,u.„  exclusions  do  not  anolv 
effort  toward  optimum  production  Icontinurd  to  hold  at  a  hig'.ier ' '1“ ' 


tain  lands  held  by  subsidiaries  ofi 
Great  We.st  Coal.  Great  West  re-' 


on  the  part  of  those  whose  interest  I  level.  Marine  division  sales  and|’^  "1®  '®‘‘'®  ®’’  homage  is  causedLgj^gfj  $118,104  net  under  the 

lies  in  the  continuance  of  its  opera- !orders  continue  at  a  lower  level!  by  or  results  from  a  peril  not 'agreement 

tio®.s.’’  Than  a  .year  ago  but  directors  have  I  If  the  option  is  taken  up  in 


Abstracts  from  the  financial  hopes  of  finding  new  bu.sines.s  for, 
Ktalements  of  the  rompan.v  shnwilthis  div’ision.  i 


A  Good  Beginning 


herwise  excluded.  If  the  option  is  taken  up  in 

n  I  I  .  .1  whole  or  in  part.  Gulf  will  be  ob- 

Boiler  expansion  1®'=^®-  '®x®cpt  Z  a  further  cash! 

bonus  out  of  production.  In  ad- 1 
.dition  there  will  be  a  royalty  pay- 
ablC. 

- -  ,  Balance  .sheet  shows  working: 

capital  at  end  of  fiscal  year  am-j 
»  ounted  to  $1,373,930.  off  slightly 

ftf  from  $1,399,315  as  of  March  31.1 

/#  tl'  19.55. 


HAVE  THEIR 

0 

OWH  BAHKIHC  SERVICE 
THROUGH 

(Wl(ft.'A  Rwt  BomIl 


I'his  week,  with  the  opening  of  Rank  of  Montreal  oftues  at 
Canadian  air-bases  at  Marville  and  Grostenquin  in  France,  RCAF 
personnel  and  their  families  serving  in  Europe  are  enjoying  for  the 
first  time  their  own  specialized  banking  service. 

The  opening  of  these  two  oflices  lollows  the  recent  establish¬ 
ment  of  a  Bof  M  office  in  Paris  and  marks  the  beginning  of  a  chain 
of  offices  to  be  set  up  at  NATO  bases  in  Continental  Europe  lor 
the  especial  use  pf  Canadian  servicemen  and  ivonien. 

This  expanded  organization  supplements  the  long-established 
facilities  of  the  Bank’s  two  London  offices  which  have  sened 
Canada’s  armed  forces  of  two  ^^®orld  W’ars. 

FIRST  WITH  SERVICEMEN  AT  HOME  AND  ABROAD 


The  inauguration  of  this  new  sen  ice  abroad  is  in  line  with 
the  practice  being  followed  at  home,  where  the  BofM  pro¬ 
vides  specialized  banking  facilities  to  Canadian  senice 
personnel  at  Petawawa  and  Centralia  in  Ontario,  \®al  Cartier 
in  Quebec,  Penhold  and  ^Vainwright  in  Alberta,  Gagetown 
in  New  Brunswick  and  Shearwater  in  Nova  Scotia, 

The  opening  of  special  offices  to  serve  the  banking 
needs  of  Canada's  armed  forces  abroad  is  in  keeping  with 
the  pioneering  traditions  of  the  Bof^^  over  the  past  l.i9 
years... and  is  another  first  for  Canada’s  First  Bank. 


Please  send  me  your  June  Bulletin. 


"Bepin  right,  and  you  uill  end  right."  This 
maxim  is  especially  true  of  investing,  where 
long  term  results  are  often  dependent  upon  the 
way  in  ishich  a  programme  is  undertaken. 

New  investors,  and  those  who  already  own 
securities,  will  find  our  current  Monthly 
Bulletin  helpful  in  achieving  their  personal 
aims.  It  is  entitled  "Thoughts  On  Investing”, 
and  includes  a  suggested  portfolio  for  stability 
and  growth. 

l  o  secure  a  copy  simply  complete  and  mail  the 
accompanying  coupon.  There  is  no  obligation 
for  this  service  in  any  way. 


Ross,  KnoAvles  &  Co.  Ltd. 

25  ADEL.41DE  STREET  Vt  EST,  TORONTO 


Brampton 


C9n9di9n  Dredge 
Eerns  $2.06  Shere 


Toronto— Canadian  Dredge  and 
Dock  Co.  Ltd.  reports  for  year 
ended  April  .30th,  1956,  net  earn¬ 
ings  of  $808,043.  equal  to  $2.06  per 
share  on  392,000  shares  outstand¬ 
ing.  an  increase  of  approximately 
14  per  cent  over  the  preceding 
year’s  net  earnings  of  $706,635 
or  $1.80  a  share, 

j  Income  taxes  absorbed  $574,- 
000  in  the  latest  period,  down 
!from  $695,000  in  1954-55. 

I  Working  capital  at  April  30  i 
I  stood  at  $2,489,301.  subtantially  I 
higher  than  the  year  ago  figure 
lot’  $2,047,427. 

INTER.  UTILITIES 

International  Utilities  Corp.  ad¬ 
vises  that  during  the  month  of 
May.  16495  shares  of  preferred 
were  converted  into  an  equal 
number  of  common  shares,  and 
585  common  shares  were  issued 
pursuant  to  the  exercise  of  op¬ 
tions  under  the  employees,  stock 
option  plan.  There  are  87.706  pre¬ 
ferred  shares  and  1,128.715  com¬ 
mon  currently  outstanding.  ■ 


Cheques,  deposit-slips,  drafts  and  scores  of  other  bank 
forms  for  the  use  of  Canada’s  servicemen  abroad . . . 
one  of  a  number  of  shipments  destined  for  the 
Bof  M’s  new  branches  at  N.ATO  bases  in  Europe. 


mmienamun 


liillll  Bank  of  Montreal 


675  BRANCHES  FROM  COAST  TO  COAST 
Offices  Abroad 

LONDON  —City  Office:  47  Threadneedle  Street,  E.C.2. 

West  End  Office:  9  Waterloo  Place,  S.W.l. 

PARIS  —European  Representative's  Office;  10  Place  Vendome. 

Offices  in  the  U.5.A. 

NEW  YORK  -  64  Wall  Street. 

SAN  FRANCISCO  -  333  California  Street. 

CHICAGO  —  Special  Representative's  Office,  141  West  Jackson  Blvd. 


WORKING 


CANADIANS 


Tlie  Hnancial  TTmes 


ESTABLISHED  1912 


menf.  is  man.  whether  top  management 
has  had  a  scientific  education,  a  liberal 
arts  education  or  no  particularly  formal 
education."  I 


Published  every  Friday  at  tlO  Si.  Nicholas  Sirrci.  Monlrfal. 
by  The  Financial  Times  Pnblishlnir  Co.  IJrt.i  F.  f.  F.rtl. 
president;  ;#lin  P.  Hor^.  B  Sc..  r.A..  secretary.  Author. 
l*ed  as  Second  Class  Mail.  Post  Office  f)cpartmcnl. 
Ottawa. 


Central  Banking— 
What  It  Is  All  About 


he  laid  the  only  time  it  will  fire 
its  guns  will  be  for  a  salute. 

4^  4^*  «*• 

What  does  It  all  amount  to? 
We  have  built  up  our  defences 
by  expenditures  committed  by 
NATO.  We  had  to  spend  the 
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Devoted  to  the  inieresls  of  the  in- 
vestivet  ptihUc  VI  the  belief  thnt  the 
confidence  of  cnpitol  is  essentini  to 
the  stahilitv  of  finnnre,  the  prosper¬ 
ity/  of  inritistr;/  end  r'-e  development 
of  otir  resources. _ _ 


Post  Office  Deparlmenl  Why  the  Haste  For  A  -  '  u  ,  m^Jev'on'^L^thinE  nato hi 

^  ^  ^  From  on  address  by  J,  I.  COYNI,  Geverner  of  the  Bank  of  Canada  at  tha  annual  meatinf  money  on  something.  NATO  has 

'  Canadian  Culture?  ot  the  investment  OeaUrs*  Association  of  Conodo.  rtow  realized  that  these  expen- 

I  ......  ditures  have  bought  us  nothing 

Managing J,di.-  ^  i-rsolntion  pa.s.scri  bv  the  Canadianj  it  is  .«ometimes  said,  inaccurate- available  production  of  goods  and  very  practical  matter  in  central 

I  Arl.s  Council  at  a  meeting  in  :\Iontreallly  ^nd  with  misplaced  dramatic  .services  will  not  help  to  achieve  bank  operations  and  was  very  we  have  been  losing 

.1.  k  rinard  fltiriiig  t llC  pa.st  week  deplored  the  failure  emphasis,  that  monetary  policy  the  maximum  sustainable  rate  of  much  in  our  minds  in  connection  economic  front, 

«.  E.  Hooprr  federal  government  to  implement  is  now  restrictive,  where  a  year  physical  growth  of  the  economy,  with  the  developments  of  the  past  pgarson,  our  own  External 

- ;  ■  r  the  major  recommendation  of  the  Mas.scy  or  more  ago  it  was  expansive,  and  but  may  hamper  such  growth,  in  twelve  months.  Affairs  minister,  and  indeed  one 

9,9.  a  T,ar:  aiM.hrra  *9.  ^  Canada  conticil  be 'that  credit  has  been  or  is  being  addition  to  bringing  all  the  other  Returning  to  what  happens 

■  all  drrarimr«t»  .9VrB«f  '  established  to  promote  Canadian  develop-  re.stricted.  These  phrases  imply  evils  of  inflation  in  its  tram  when  the  demand  for  money  con-  is  now  heading  a  com- 


in  that  fiscal  eompany, 

.I.  Word  from  the  Pentagon  1,4 
to  the  effect  that  three  of  their 
current  types  of  planes  can  go 
neither  .so  fast  nor  high  as  the 
much  touted  Rus.sian  “Bison.'* 
Our  Canadian  CF-lfK)  class  are 


money  on  something.  NATO  has  believed  to  have  the  altitude 
now  realized  that  these  expen-  nor  speed  to  catch  a  BLson 
ditures  have  bought  us  nothing  either. 

in  the  way  of  defence  and  4  whv  nhnniH  ihn  r-nimirv 


when  the  demand  for  money  con-l 


ment  in  ;irts  and  letters. 


■  that  there  is  le.ss  money  available.  Except  at  a  time  of  marked  un-  tinues  to  rise  after  a  condition  of 


Pearson,  our  own  External 
Affairs  minister,  and  indeed  one 
of  the  Three  Wise  Men  of 
NATO,  is  now  heading  a  com¬ 
mittee  for  the  economic  front 


nor  speed  to  catch  a  Bison 
either. 

4.  Why  .should  Ihi.s  country 
lay  out  an  estimated  .flBO  mil¬ 
lion  on  our  northern  radar 
(Continued  on  Page  II) 


■■Despite  Canada's  tiniilTcedented  nuito-llcss  credit  available,  today  than  deremployment  of  the  economy  generally  full  employment  has  NATO.  Charity  begins  at 
rial  pro.spority,"  tbe  resolution  said,  “oiirjat  .some  time  in  the  recent  pas*,  as  a  whole,  any  strong  demand  been  reached,  the  rise  of  Interest  ,,  ^rans  Canada  Pipe 

prestige  abroad  ;is  a  nation  is  silffering  This  idea  is  sometimes  coupled  for  money,  any  rapid  increase  in  rates  in  the  market  may  continue  Line,  and  a  Trans  Canada  High- 

bocause  Canadian  cultural  organizations' with  ihc  statement,  al.so  inaccur-  the  total  demand,  will  cause  a  to  the  point  where  another  way.  Railways  to  the  North  the 

lack  the  recognition  and  support  wliicll  ate.  that  the  raising  of  the  bank  rise  in  interest  rates.  This  rise  is  method  of  increasing  the  total  La^^ence  Seaway  and  the 
all  civilized  countries  accord  the  arts  ttv  rate  by  the  central  bank  wasrau.sed  by  the  interaction  of  sup-  money  supply  may  be  involved.  pHnee  Edward  Island  Cau.seway 

dav  Recanso  of  this  thev  are  ntiable  to  intended  to  bring  about  monetaryiply  and  demand,  not  by  the  action  namely  recourse  by  the  chartered 

ropvctinu  Canada  adequately  in  other  rc.>=lriction  and  did  .so.  of  the  central  bank,  except  in  the  banks  and  by  money  market  deal-  „„  military  or  economic 

"  The  fact.s  are  that  the  total, that  the  central  bank  could  ers  to  the  central  bank  for  .short-  j. 


Inflation 


represent  Canadti  adequately  in  other  rc.siriction  and  did  .so 


Admitted  it  would  he  nice  if  Cantida  nioney  .s 
could  claim  a  culture  of  its  own  and  enjoy  hcpo.sits 


ction  and  did  .so.  ef  the  central  bank,  except  in  the  banks  and  by  money  market  deal-  militar  r 

s  fact.s  are  that  the  total , ■''cnse  that  the  central  bank  could  ers  to  the  central  bank  for  .short- 

y  supply  (currency  and  bank iprP'’**'''  the  rise  in  interest  rates  term  loans  or  purchase  and  re-  gig^res.  battleships 


not  boon  reduced. providing  an  unlimited  in-'s«ale  arrangements. 


•  1*1  ai  *  a  I-  ii  hut  bA'k  continued  to  ffrow  and  create  in  the  money  supply 

OsW^e  which  P>CS  therewith.  Ihej^*-"  conunuca  lo  riou.  ana  ■  a  H 


To  meet  emergency  situations 


saores,  oaiiiesnips  are  ever 
likely  to  be.  What's  more,  these 
economic  asset.s  do  not  become 


‘  .1  1  1  J  Ai  A  4i  that  credit  has  not  been  restrict-i  Normally  the  rising  demand-and  for  the  smooth  functioning  i  •  .i.  ^ 

fact  should  not  be  ovei'looked  that  the  ^  ^  lesinck  i  au«  ^  u  *  .u  '  *  t  leaving  the  draw- 


MONTRE.y...  FRin,\V.,U-.'^K_?L:.jn^  „  which  i..  rpfm-rpdi^ri  continued  to  expand,  •r^akrs  itself  known  through  a  risejof  the  money  market  the  central 

—  ■  .  .  inciiviiA  f  t  I  _ _  _ : _  in  hank’  lnan«  anH  hanlr  HF^nncifc  hanlr  nmininc  th®  nnetfiAn  /\f  n  _ _ 


has  made  w 
your  1950 
dollar  worth 
88c  today  .  .  .  * 
but  that  dollar 
invested  in 


Britain  Has  Its  Economic 
Nationalists  Too 


...  -1  '  1  '  1  .1  S'avinzs  arc  confinuina  to  rise  >1  hank  loans  and  bank  deposits,  bank  occupies  the  position  of  a  _ m  .■  1  . 

to  in  he  .Art.'9  (  ounci  I'OSO  11  ion.  and  the  *  connnuins  U.  nsc,  ,,,,,,,  .  ,  .  .  .  .  These  things  National  Defence 

.■on.|.iin,tivolv  ,.hor(  ..paoc  of  limo  diiriiic  O”'”  »"<’  ">  "  '*■'  T  ‘  >"<>“"< 

ivhi'h  i,  ha'a  1,00.1  acliiovoil  proviilo.a  a'"™''  ■"ve.-.oio  ‘  '^..T  1“  ^  f'a  "  ->• 


ronson;il)ly  good  oxcu.sp  for  any  ^of  our  ^ 


available  for  new  cash  exceed  those  wishing  to  buy  acity,  for  a  price,  and  the  price  is 


would  have  been 
worth 


are  obtaining  a  corlain  degree  of  comfort 
from  the  contro\’or.«y  wliich  ha.s  been 
raging  of  late  in  Great  Rritaiii  a.s  a  con- 
.'^cqucncc  of  the  sale  of  the  I'ritish  Trini¬ 
dad  Oil  Co.  to  Texas  Oil  ro. 


other  parts  of  the  world  in  .some  direc- rcsir.ction,  aitnougn  u.t-, ........  .  .,cw, rair.,  t^,p  ^,^.,p 

(  met  i.iii  pi-obable  that  the  rise  purcha.se  of  .securities  m  the  mar-  no  one  tries  to  borrow  from  the  jpaguc:  a  battleship  is  as  out  of 

I  ‘^O'vn  be-  ket  by  the  central  bank.  In  fact.icentral  bank,  but  if  other  interest!  ^ 

In  those  dtiys  ot  socitd  woltare.  and  of  fpi.p  I^ng;  some  categories  **  hme  of  rising  demand  forpates  rise  to  the  point  where  it  Lindbergh 

subsidies  in  many  other  directions,^  it  J^gns  may  decline  while  others  money,  a  central  bank  will  usual-ps  more  expensive  for  a  chartered  (|^p 
prohjthly  is  well  tlnil  \'e  .slnnild  tllink  ,,,,  increasing.  ly  buy  some  securities  and  so  bank  to  call  its  day-to-day  loans  li-aLpI 


WM 


U.K.  pro.ss.  and  a  not  insignificant  element 
in  Parliament  there,  protesting  vigour- 


won  mal  \'0  snoiIKI  iniiiK  increasing.  1.'’  some  securities  and  so  bank  to  cal!  it.s  day-to-day  loans 

Hero  i.s  a  considerable  section  of  tbc  twice  before  attempting  to  lift  ourselves  .j.  .j.  somewhat  to  the  money  sup-  or  sell  Treasury  Bills,  or  more; 

tip  liy  the  hoot  slrtips  in  the  mtltter  of,  it  is  normal  for  bankers  and  ply,  but  not  at  a  fixed  level  of  expensiie  for  a  monev  market^ 
national  culture.  Strange  as  it  might  ap-linvc,stors  to  take  different  views  interest  rates  or  of  security  prices,  dealer  to  borrow  on  day-to-day' 


ouslv  aeain.st  a  move  which,  in  the  tialmier  pctir  to  our  people  of  arts  anrl  letters. |from  time  to  time  of  various  kinds  doans  in  the  market,  than  to  bor-; 

there  ari^  mucll  more  imporlaut  things  of  loans  and  investments,  tn  par-  O”**  effect  of  the  normal  reac-  row  at  the  existing  level  of  banki 


dav.s  of  Britain's  economy 


loffical  function  oi  British  cap-  th;it  c;ili  for  goxernment  support  ;ind  ticular.  at  a  time  when  the  do-  tion  of  a  crnttal  bank  to  an  in-lrate,  then  there  i.s  a  natural  ten 


upon  a  lojrical  timcrion  oi  nini.''ii  unywn  mu  *  v 

ital  It  i.s  not  so  man\'  yettrs  ago  that  lintincitll  help.  mand  for  money,  the  desire  to  crease  in  the  demand  for  money|(jericy  to  turn  to  the  central  bank  ^ 

Br'iti.sh  capital  was  seeking,  and  finding.  W'oiild-he  doctors  and  lawyers  do  not  borrow  monev.  exceeds  the  supply  >•«  therefore  to  meet  part  of  thc  with  its  cheaper  rate.  '**  ''' 

outlets  in  the  T'nited  ."^ttltes.  in  Canada  look  for  government  assistance;  tllld  it  i.s  that  may  pruriently  be  made'demand  and  to  that  extent  damp  Wc  are  speaking  of  a  situation,  We  are  w-ide  open  in  any  Rus- 

and  in  other  parts  of  the  world.  In  those  as  well  th;it  they  don't,  tis  they  would  he'available,  it  i>  inevitable  that  some  '^e  ri.se  in  interest  rates.  Centra]  in  which  the  central  bank  has,  **ttack.  We  have  too  little 

davs  a  Briton  woiUd  have  regarded  more  very  unlikely  to  get  it.  In  other  profe.s-  potential  borrowers  will  he  disap-  hank  action  does  not  usually, been  conducting  its  open  market!  s.' 

in  sorrow  than  in  anger  the  suggestion  sions.  in  business  and  industry,  the  amhi-  pninted,  some  financing  will  have  c****-'**  changes  in  interest  rates,  operations  from  day  to  day  ac-i  ^tefending  this  continent  from 

from  anv  source  that  there  was  anvthing  tious  youngster  must  make  his  own  oppor-  to  he  postponed,  .somo  loans  wiil  hut  restrains  them,  moderates  cording  to  its  best  judgment  ot  Ihe  Soviet  is  concerned,  our  nor- 

disturbing  in  British  control  of  a  foreign  tiinities  without  any  government  help,  fail  to  meet  the  higher  standards  them.  But  since  only  part  of  thejwhat  is  appropriate  in  the  circum-!  defences  are  like  a  sieve. 

COHipany.  ^^'hy  .should  our  budding  artists  and 'of  credit-worthiness  adopted  by  demand  is  filled  by  an  increase;stancrs.  If  it  is  not  prepared  to,  complain  the  Opposition,  a.s 

Our  economic  iritioiialists  however.  :  authors,  accordingly,  get  the  idea  thatiicnders  in  such  circumstances.  ‘n  'he  total  supply  of  money,  in-jnercase  the  overall  money  sup-j  '""•'"er  their  ammunition 

have  no  sound  rea.soti  for  deriving  comfort'  j  they  should  be  regarded  a.s  a  privileged!  This  is  what  ha.s  been  happen-  'erest  rates  do  rise  until  there  tsjpiy  without  limit  by  purchasing!  ^hoot  on  the  estimates  at 
from  the  fact  that  they  have  counterparts  ,  class.  ling  in  the  credit  field,  both  long -'ome  abatement  of  demand.iall  the  securiUes  offered  to  it  at!  Minister  Ralph  Camp- 

in  Great  Britain  Dne  can  onlv  conclude  '  At  the  Montreal  meeting  the  Artsjterm  and  short  term,  in  rcccnt'cnd  or  there  is  a  change  in  the  a  given  level  of  security  prices,!  blank  range. 


mand  for  moncx’,  the  desii'c  to  ciease  in  the  demand  for  money;^prj^.y  lo  ^bc  central  bank 

do  not  borrow  money,  exceeds  the  supply  therefore  to  meet  part  of  thc  vvith  its  cheaper  rate. 


Lindbergh  s  Spirit  of  St.  I.oiii.s. 
the  Russians  can  climb  higher 
and  travel  faster  in  their  plane.;. 
The  only  place  wr  excel  them 
seems  to  be  in  complacency.  For 
that  we  pay  two  billion  bucks. 

The  taxpayer  is  about  due  for 
a  reckoning.  Ilis  money  is  being 
blown  mighty  fast. 


We  are  wide  open  in  any  Rii.s-  ; 
in  attack.  We  have  too  little  i 


COHipanv.  "  .'KUnn.  .  n . ,  .  n..  n. . . 

Our  economic  nationalists,  however.  :  ''rrordiugly.  get  th 

have  no  sound  rea.son  for  deriving  comfort  i  they  should  be  regarded  a.s 

from  the  fact  that  they  have  counterparts  ,  cla.s.s 

in  Great  Britain.  Dne  can  only  conclude  At  the  Montreal  mcetinf 
that  there  as  here  n.Tirow  minded  iea-  Gouncil  .set  up  a  committci 

l(flisv  is  the  chief  factor  in  thi.s  blast  every  pressure  to  i.ear  upon 
against  the  Trinidad  Oil  sale.  Kven  grant-  ment  tor  the  e.stablishmcnf  f 
ing  the  truth  of  the  claim  that  the  Gan-  Gouneil.  It  may  he  that  we  a 

a(1ian  oil  industrv  is  ninetv  per  cen*  con-  appreciation  of  the  finer  thi 

trolled  in  the  I',?'.,  it  is  not  easy  'o  see  arv  hut  we  are  afraid  that  we  earn 
particular  daneer  to  Canadians,  econom-  committee  luck  in  its  efforts, 
icallv  or  .sociallv.  in  the  face  Executive.s  - . 

siiST:;:  r,. "the  Fight  for  Dem< 

is  available  to  Ganadians  first,  rhere  ma\-  |m  ArnpiTtiria 

be  some  logical  complaint  o\er  the  fact  ^  ^  ^ 

that,  in  some  cases,  the  opiiortunities  ion  Ti-.-^  (I'  erthrow  ot  the^  Peri 


Council  set  up  a  committee  to  ‘■bring  months.  On  the  supply  .side  therc'ff'stribulion  ot  the  existing  supplyjit  would  be  frustrating  iUt  own'  ♦tie  poten- 

evor.v  pressure  to  iiear  upon  the  govern-  has  been  no  overall  reduction  hat  I'f  money,  .some  existing  holders! objectives  to  do  so  by  making,  fbarRcs  tn  be  levelled  by 
ment  for  the  estalilishmcnf  of  a  Canada  rather  a  continued  growth.  But  being  found  who  will  pul  their  loans  on  a  large  scale.  It  must.!  ‘he  Tories  at  Campney  and  the 
Couneil.  It  ma\‘  t'e  that  we  lack  a  proper  demand  ha,;  grown  even  more,  and  money  at  the  disposal  of  some  at  in  such  circumstances,  raise  its  Liberal  regime: 
appreciation  of  the  finer  things  in  life,  the  project.;  fm-  which  funds  arc  of  those  who  are  .seeking  to  lending  rale,  the  bank  rate.  ,  '•  D'""  '♦♦'0  mile  an  hour  i 

hut  we  are  afraid  that  we  cannot  wish  the  required  have  given  everv  indi-  borrow.  I  .J,  A  fighter  is  not  fast  enough  To 


ration  of  being  more,  in  total,  than  There  is  thus  an  incrca.ce  in  thej  Fo  recent  yeans  a  frequent  »nd  'bf  Ru.ssians’  latest  aerial 

- -  'he  physical  potential  of  the  oco-  rale  of  use  of  the  existing  money  moie  flexible  use  of  bank  rate  ha'  'hreat.  .Americans  already  have 

Tho  Fiflllt  ffir  nPITlftrrarv#^^  nom.v.  supply,  a  shift  from  inactive  de-j beed  gioticeable,  particularly  since  ♦'’■''♦fe  machines  which  are  rie-  j 

I  nc  llyni  lor  UclTlOLrdCy  j  This  has  been  true  both  of  Can-. posits  to  active,  as  it  were.  It  is  1*^  the  United  States,  and  by!  fmi'ely  super.'onir.  The.se  super-  j 
in  ArOGntinS  ^nd  of  North  .Americajimportant  to  recognize  that  ihisi  February  1955  the  development  ofj  ionics  can  touch  IfiOfl  miles  an  [ 

'  *3''  ti  whole,  and  indeed  of  the  I  potentiality  aiwavs  exists  to  s!our  own  money  market  had  reach-'  hour  and  are  away  ahead  of  j 

(i-  efthi-nw  of  the  Pcfon  dictatop-  greater  part  of  the  world.  To  per-  greater  or  le.ss  degree,  and  can  Pb  the  point  where  bank  rate  Canada's  CF  10,5.  which  has  yet 


Canadian  participation  in  the  equities  of  ship  in  Argentina  was  widely  hailed  a.s  a  mit  the  supply  of  money  to  be-, at  times  vsork  against  central iCOuid  be  put  into  commission  as.  ♦bp  ail'. 


the  companic.s  are  negligible.  Thi.s  how-  new  victory  for  democracy;  and  the  re-  come  excessive,  to  expand  to  the  bank  policy,  it  is  particularly  im-'a" 
ever,  is  a  situation  which  socm.s  likely  ti'  '.iva!  of  I,a  Bronsa  only  served  to  solidify  Lri  extent  of  the  demamt  at  the  portant  that  the  process  of  inac-;meri 
right  itself  before  9'er'‘  long.  the  beliet  that  a  new  er;i  had  dawneel.  prr-cxi'tirg  level  of  interest  tivc  money  should  commence  be-j  Tt 


operating  factor  lalher  than' 
cly  as  a  symbol. 


2.  What  is  Canaria  doing  about 
■S.AGE.  an  electric  ground  con- 


Surely  there  are  no  straight  thinkir.ir 
people,  either  in  Great  Britain  or  in  (  aii- 
?da.  who  harbour  the  thought  that  *hero 


the  belief  that  a  uew  er;i  had  dawned.  prr-c.xi'tirg  level  of  interest  tivc  money  should  commence  be-  The  question  of  timing  remains  which  somehow  can  line  up  j 
There  were  those,  however,  who  won-  I'a'c.'.  would  in  such  circumstanccsifore  inflationary  developments  importance.  Unfc.'s  the  central  defence  with  interceptor  1 

dered  :  who  rcttlized  that  there  were  doubt-  be  clearly  inflationary:  it  is  thejgain  too  much  strength,  rather  bank  is  going  to  tic  its  rate  to  Americans  are  spending  j 

ftil  advantages  in  the  replacement  of  one  but.v  of  central  banks  not  to  givejthan  that  expansion  of  the  total  some  fixed  relationship  with  other  *ban  three  (.5i  billions-  -  j 


as  of 

March  .31  thi.s  year. 

you  enn  protect  yourself 
again.sl  the.  rising  cost  of 
living  in  ’Canada's  fore¬ 
most  eompoiind  riimiila- 
live  miiliial  fund  with 
purchases  as  low  as  $20.A.'1 
per  month  .  .  . 

full  portieufon  from 

F.  i.  BRENNAN  &  COMPANY 
(N.S.)  LIMITED 

HALIFAX  -  •  481  Barringinn  SI. 
SYDNEY  •  •  Royal  Bank  Bide. 

F.  J.  BRENNAN  &  COMPANY 
LIMITED 

ST.  jOHN  -  -  85  Prince  William 
MONCTON  -  -  •  779  Mam  .St. 
FREDERICTON  •  323  Queen  St. 
CHARLOTTET’N  -  142  Richmond 
McCUAIG  BROS.  &  CO.  LTD. 
MONTREAL  •  27S  St.  James  .SI. 

OTTAWA . 46  Elgin  St. 

R.  A.  DALY  i  COMPANY 
LIMITED 

TORONTO  ....  44  King  SI.  W. 
ORILLLIA  ...  38  Peter  St.  .S. 

OSLER.  HAMMOND  t  NANTON 
LIMITED 

TORONTO  ...  226  Ray  ,Sf. 
WINNIPEG  .  .  Mam  t,  Portage 
REGINA  ...  1727  Scarth  SI. 
SASKATOON  .  302  C.P.R.  Bldg. 
CALGARY  -  .  510  8th  Ave.  W. 
VANCOUVER  •  525  Seymour  St. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  .  544  Howe  St. 

MUTUAL  ACCUMULATINA  rUNI»  I 


Vnv  intominn  nn  the  part  of  V.>.  V'-  Hirtator.^hip  hv  anothrr.  Those  who  cheer-  'vay  to  the  demand  for  .^uch  anjsupply  should  continue  without! rates.  Treasury  Bill  rates,  for  ex-  billions,  bud!— and  wp 

tere.'t?  tn  coi-ner  ''he  free’wni-Id'.'  .'Ufiplie.'  ''fl  ff*''  democfticx-  pointed  nut  that  the  oxce.'.'ive  financial  expansion.  I  j  limit  until  it  i.s  found  necessary :  ample,  the  time  of  a  change  in  L^anadian.s  cannot  afford  tn  stay 


of  oil  fnr  any  ha-e  nurpn'c:  with  anv  idea  Rf'"'  dictatnr.'hip  was  f>nly  tempnfary  ;  that  am  .'peaking  of  nvcrall  totals.-jto  restrict  the  .supply  under  con-  bank  rate  may  seem  r>n  occasion] 
of  dcpi'it'in.''’  Britain  ni*  thi.-;  cnuntl'.\’  nf  ibe  new  Iiownf'  that  he  in  .Xfgentina  were  monetary  poliry  a.s  such  does  notlditions  where  very  dra.stic  actioni^n  'ag  behind,  or  alternatively  to; 
needed  ?upp!ios  nf  the  ‘■black  gnlrl."  pledger!  tn  fpvi'  c  popiilaf  gnvei-nment  in  '♦<‘al  "ith  the  allocation  of  flnan-imight  be  ncces-sary,  because  the;'*’afJ  the  market.  A  change  in  the' 

Tt  pa'.'inf  nf  cnntl’n!  nf  rinme.'tic  criuntfy.  But  tlie  rloubtef.':  .'till  won-  dal  resources  to  partirular  per- •  restriction  would  then  have  lo  bejbank  rate  in  either  direction  mayi 


If  the  pa.'.'ing  nf  cnntrn!  nf  rlnme.'tic  _  , 

industl'ie.'9  tn  United  St;ite,<  capital  crimes  ,  deced.  sons  or  enterprises  or  regions.  i.'ufficicnt  to  offset  the  belated  be  followed  by  further  market 

a.'5  a  blow  iri  natinnal  pride  the  lilame  |  Becep.l  rle'.elnpmcut.'  wnulrl  apiiear  to  4*  •;*  ❖  process  of  activation  of  previou.s- 'change  in  the  same  direction, 

therefnr  ,'hnuld  be  placed  whofO  it  might  !  PfO\ide  at  Ica't  .'nme  .iu.=:tification  for  Limiting  the  rate  of  financial  ly  inactive  holdings  on  a  veryTholigh  not  invariably  .so.  Upward 

to  be,  nn  the  .'hnulriers  of  tho.'C  whn  ,'eil  !  the  dnulitof.'.  'I'ho  hr'axy  hand  userl  by  the  "•''pafi'-ion  under  such  circum-darge  scale.  movements  are  more  likely  to 

nut;  nnt  tn  the  intero'-t.'  in  the  U.s.  whn  :  arlmini.'tratinn  in  the  recent  re\-olt  ]«.  ex-  '•'"’ners  dors  not  limit  or  attempt!  The  change  in  interest  rates  synchronize  closely  with  market 

have  acquired  the  cnntrn!.  Wc  might,  nn  I  cu.«ed  on  the  ground.';  that  it  was  a  T’eron-  bmit  the  total  amount  of  phy-lwhrn  it  finally  occurred  would  changes  than  downward  ones,  and 

the  other  hand.  .'Oarch  our  own  soul,'  and  i  ''Itt  rising,  but  there  would  appear  to  be -'wal  cxpan.sion,  whatever  amount|thcn  hr  violent,  rather  lhan  gra-  **0  upward  change  retains  some 
a.'sk  whether  we.  as  a  nation  of  intestors.  |  more  tn  it  than  'hat.  rhere  are  evidences  'R'’.''  be  physically  possible,  butjdual.  and  failure  to  moderate  symbolic  significance,  arising  out 
are  not  nvcr!,\’  timid  and  conservative.  that  we  are  seeing  a  struggle  for  power  slmpiy  seeks  to  ensure  that  fin-jearlier  the  expansion  of  credit  tbe  circumstances  which  gii/c 

_ _ _ _ _  between  the  Xa\y  and  the  Army.  lancial  expansion  does  not  exceed|would  lead  to  a  sei'cre  eonlrac-M'sc  to  it.  for  it  indicates  that 

le  tUfi  Hcmanrl  fnr  a  Hofirfif)  '■  lilb  leaders  nf  the  n-  encourage  futile  efforts  lo  ex-'tion.  ifhe  central  bank  feels  that  the 

IS  TnG  Uerndnu  Tor  d  UcgiLc  l  fpvnlt  again.'t  Pernn,  and  the  leaders  nf  ''ced  what  i.'  pn.'sible  in  the  phy-  .>  increase  in  the  demand  for  money 

'  thi'  Ibtrst  revolt  were  Army  nfficer.s.  "'cal  .'en.'e.  Perhaps  all  this  sounds  ralheriaf  current  level,'  of  interest  rates 


sons  or  enterprise.'  or  regions. 


i.'ufficicnt  to  offset  the  belated  be  followed  by  further  market! 
process  of  activation  of  previou.s- 'change  in  the  same  direction.. 


are  not  overly  timid  and  conservative. 


Is  the  Demdnd  for  a  Degree 
Overdone? 


“It  i.s  right  to  .'eek  out  Ihn.'C  whb  have 
the  best  rpialifical imis  anrl  a  iinix'ersity 


This  is  the  ,'ort  nf  situation  which  pro¬ 
vide.';  little  hope  for  release  from  dictator¬ 
ship.  A  junta  is  a  .iunt:i.  whether  it.s  top 


>n.  .the  central  bank  feels  that  the|| 

•>  ❖  ❖  increase  in  the  demand  for  money  t 

Perhaps  all  this  sounds  ralhpr|af  current  level,'  of  interest  rates  | 


Tno  much  money  chasing  the  theoretical,  but  it  is.  in  fact,  a  is  exce.'siie. 


degree  ma>'  lie  indicalit'o  ni  some  of  tlv.-'o  ocpsionnei  i.'  represonf:iti\e  of  the  Xavy  itmru 

qualifications :  nr\ert heless.  the  inrliMflual  q,.  qf  Arm\'.  .And  theri-  is  nothing  for  'r  n  h  #  p  n 

of  superior  ability  should  always  have  an  the  mas.'cs  tn  cheer  abniit  if  one  i.s  re-  «continuea  irom  age  i) 

opportunity’  for  ad\anccmcnt.  The  biggest  placed  liy  the  nther.  been  a  nice  thing  fnr  poor  Phil  »  lefe  for  a  hig  league  war. 

single  factor  in  pfomotion  will  continue  - - - -  - -  Konowai,  who  onlv  wields  a 

of  iin.^hou  ,  Curf  Commeiits  OH  Curreot  Affaits  "’r'";' 

H.  Lank,  president  of  Du  Pont  Go.  of  Gan-  .According  to  h  dispatch  from  Cairo.  ♦'  seems  to  me.  the  more  you 


TEMPUS — The  Ottawa  Scene 


Konowai,  who  only  wields  a 
mop  around  the  place. 


The  radar  defence  lines  beins 


presentative  from  the  Ministry 
of  Natural  Resources  be  made 


ada  Ltd.  in  an  address  to  the  annua!  enn-  :  Premier  Na.s.scr  of  PIgypt.  following  the  big  into  it,  that  a  great  part  of  how  much  for  the  Mid 

ference  in  Montreal  of  the  University  ’  evacuation  of  Briti.sh  troop.s  from  fhe  eur  money  for  National  Defence  l  Canada  Line. 


built  at  great  cost  represent  fl80  an  Air  Marshal  to  provide  more 
millions  for  Pine  Tree.  $20  mil-  co-ordination, 
linns  for  DEW  Line,  and  heaven  ...  ^  ^ 

knows  how  much  for  the  Mid  The  guided  missile  field  is  big 
Canada  Line.  league  stuff.  The  U.K..  the 

These  are  the  expenditures  so  USSR  and  the  USA  are  sole 
far.  and  none  of  the  lines  are  teams.  Because  of  the  cost.  Can- 
an.ywhere  near  completion.  Nor  ada  has  to  sit  this  one  out.  But 
is  there  any  link  between  ra-  we  have  joined  the  pool  by  oc- 
dais  as  planned  by  the  billion  j  cupying  a  scat  on  the  sidelines, 
dollar  SAGE  in  the  US.A.  |  It  i.s  all  we  can  afford  to  do. 

I  Meanwhile  .secrecy  has  been 
Thi.s  type  of  defence  was  an-  j  cracked  somewhat  by  Russian 
dertaken  against  all  advice  from  |  announcements  of  their  missile 
the  Briti.sh,  including  Montgom-  j  progress.  The  spotlight  was  forc- 


ference  in  Montreal  of  the  University  ’  evacuation  of  Briti.sh  troops  from  fhe  *"'r  money  for  National  Defence 
Counselling  and  Placement  .Association.  He  Suez  Ganal  Zone,  announced  the  aliolition  wasied.  Down  the  drain  goe.s 
advanced  as  an  e.-’sential  principle  for  of  martial  law  in  the  country  and  also'  much,  if  not  most,  of  our  an- 
busine.s.s  and  industry  that  it  should  be  '  jiledged  freedom  of  the  press.  “Hence-  Rual  contribution  of  two  billion 
seen  to  that  those  who  possess  oiitstand-  forth,”  he  is  quoted  as  saying  “we  shall  bnllars  which  appear  in  the 

ing  ability  may  progress  to  positions  rule  in  the  name  of  constitution  and  law.”  budget  each  year, 

where  their  abilit ies  may  be  of  maximum  Where  and  when  have  we  heard  these  That  means  this  is  costing 

use  to  industry  and  to  thcmsclvc';,  i-egard-  noble  words  before'.’  Canada  $125  per  capita  per  year, 

less  of  whether  they  possess  a  degree.  ...  ...  ...  .yeu  happen  to  be  an  average 

The  Dll  Pont  lire,-ifleti1  ,'Ugge.slrd  that  .  .  .  ‘  ...  Canadian  with  a  wife  and  two 

complaint.;  of  a  shortage  in  engineering  ,  children,  then  read  the  following 

graduates  and  technicians  in  Canada  has  ,  Lahou)  fiogiessive  and  .see  if  you  are  getting  good 

Sn  overdone.  He  .saw  too  great  a  ten-  '  et cry  scat  in  Montreal  and  ,„2,  ,  4  or  .$,500 

dencvonthepartofbu.sine.ssto!ookfor.-^"''7"'  ♦•♦>R^'t.tucncies  in  urba.i  ^ 

graduates  in  the  technical  fields  as  ex-  province.  It  may  be  .safelyl  g  a.  the 

ecutive  material,  pointing  out  that  “it  bssttmod  tha  again  as  nt  the  past,  every;  g,^ 

mav  be  that  a  traiiing  in  tho  liberal  art-  'f  t he  LPP  catuhdates  will  lo.se  his  or,  g,^,.  ,,  ,.p  Hate 

offer.s  .some  unique  advantages.”  ,  »i<ere.st,ng  question  is  g,,  g,  g„,  g,,^y  .^e 

It  is  encouraging  to  hear  the  lop  cx- '  thtd  of  where  f he  money  is  coming  from-  world,  though  Us  function,  apart 
ecutive  of  one  of  the  leading  industrial  ;  all.  f,nm  police  duties  and  civil  de- 

enmpanies  in  the  countiw  question  the  ;  fence,  is  debatable, 

slavish  reliance  on  the  part  of  such  a  large  ’  The  political  prognosticators  in  the  2.  The  air  force  is  e.'sentiaily  a 
segment  of  industry  and  business  upon  United  .States  are  in  full  cry.  measuring  fighter  aircraft  force.  However 


Canada  Line. 

These  are  the  expenditures  so 


one  of  the  LPl’  candidates  will  lose  his  or  j  j  q-^p  army  is  a.'  up  to  date  '  over  and  under  (and  .some  say 
he)’  deposit.  I  he  interesting  question  is  moHern  as  any  army  in  the  I  m  belweeni  the  line  as  present- 
that  of  where  fhe  money  is  coming  fl’Om —  world,  though  its  function,  apart  ,  U  constituted.  However  the  view 
or  is  ttiere  reall.v  any  question  at  all?  fmm  police  duties  and  civil  de-  **♦  ♦♦'*'  b.S.  .Mr  Force  experts  is 

fence,  is  debatable. 

2.  The  air  force  is  essentially  a 


slavish  reliance  on  the  part  of  such  a  large  ’  The  political  prognosticators  in  the  2.  The  air  force  is  e.'sentiaily  a  ,  ''*■  minutes  warning  or  attack, 

segment  of  industry  and  business  upon  United  .States  are  in  full  cry.  measuring  fighter  aircraft  force.  However  •■'*’  ♦♦"*♦  tir*  U..S.  .strategic  bomb- 

the  university  degree.  It  has  reached  a  j  the,  effects  upon  the.  electorate  of  Presi-  all  manned  interceptors  arc  pre-  |  c**"  2^'  in  the  air  the  cost 

point  where  many  industrial  organizations  I  dent  Kisenhower's  latest  illness,  of  the  dieted  by  Dr.  o.  M.  Solandt.  late  j  ‘■'’n  he  considered  well  spent, 

demand  a  degree  even  in  additions  to  ;  scramble  foi’  the  Democi’atic  nomination  of  the  hush-hush  section  of  civil  ,  However  the  u.s.  forces  have  so 

their  .sales  force.  Granted  that  an  engin-  and  the  force  of  other  politictd  winds.  We  defence,  to  be  obsolete  about  ^  •'♦•l*'  f»ith  m  ‘The  Line"  thai 

eering  degree  is  of  considerable  help  in  have,  however,  seen  little  inclination  to  bJO"  ,  ♦’’®''’  strategn 

sales  efforts  in  certain  directions,  there  di.scuss  the  question  of  whether  the  boom- ,  The  Sabre  jet  produced  in  ;  bombers  are  m  the  air,  24  hours 
are  many  who  believe  that  this  is  a  policy  ing  economy  is  likely  to  be  maintained  Canada  is  the  best  operational  ■  round  the  clock, 

that  can  be  carried  too  far:  that  many  through  the  first  •week  in  November.  Here,  fighter  for  the  west.  However  I  what  is  the  value  of  the  line 

good  salesmen  are  lost  through  being  ;  it  would  appear,  is  likely  to  be  the  major  ‘‘s  operational  ceiling  is  less  to  Canada?  Present  military 

forced  to  sock  other  means  of  earning  ;  factor  in  the  voting — just  as  it,  was  in  ‘han  that  for  intercontinental  value:  nil.  The  only  useful  re- 


ery.  when  in  Ottawa  some  years  i  od  on  the  British  and  American  , 
ago.  So  —  how  effective  is  this  ;  progress  in  this  area  as  a  result 
defence?  |  of  a  recent  Congressional  com-  I 

The  enemy  bombers  ran  fly  |  mittcc.  ! 

over  and  under  (and  .some  say  Canada  has  been  working  on  | 
in  belweeni  the  line  as  present-  !  'hat  so  called  toy,  Velvet  Glove.  ' 
ly  constituted.  However  the  view  j  This  is  an  air  to  air  missile  and,  I 
of  the  U.S.  .Mr  Force  experts  is  i  after  five  years,  the  result  is— 
that  if  the  Warning  Lines  give  I  nothing.  The  American  equiv-  : 
five  minutes  warning  of  attack,  alcnt  “Sparrow",  may  be  built 
so  that  the  U..S.  .strategic  bomb-  !  here  under  licence,  but  its  use 
PI'S  can  gel  in  the  air  the  cost  !  ‘S  not  worth  peanuts  in  a  ma-  i 
can  he  considered  well  spent,  jor  conflict.  Incidentally,  we  ' 
However  the  U.S.  forces  have  so  have  nn  guided  missile  experts 
little  faith  in  ‘The  Line"  that  in  Canada. 

one  third  of  their  .strategic  As  for  the  Royal  Canadian  I 

bombers  are  in  the  air,  24  hours  Navy,  it  is  doing  a  great  job  of 

round  the  clock.  .showing  the  flag  round  the  i 

What  is  the  value  of  the  line  world.  However  Its  usefulness  j 
to  Canada?  Present  military  in  a  major  conflict  which  is  not 


in  belweeni  the  line  as  present¬ 
ly  constituted.  However  the  view 
of  the  U.S.  .Mr  Force  experts  is 
that  if  the  Warning  Lines  give 
five  minutes  warning  of  attack. 
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Rudfard  Kipling  very  wisely  observed: 

"I  keep  six  honesE  serving  men. 

They  teach  me  all  I  know; 

Their  names  are  Whot  and  Why  ond  When, 
And  Where  and  Who  and  How?" 

Busy  Canadian  executives  aeeomplish  the  same 
thing  by  taking  a  $2S  subscription  (o 


c/Hje  Qfipnt/utip  '  v 

canadianTnewsletter 

Published  fortnightly  •  Keefer  Building,  Montreal  2$. 


G.  E.  LESLIE  CO. 

Biiainess  Eslablisherl  1900 


Afemhers; 

•  'Montreal  Slock  F.srhango 

•  Canadian  Slock  F.xchangp 

•  The  Investment  Dealers'  Association  of  Canada 


a  living. 


Xpvv  Bfun.'wick  this  week  when  the  Con-  bombers  known  to  be  in  use  by 


As  Mr.  Lank  so  aptly  pointcH  out  in  hi.;;  .servative  party  of  Premier  Flemming  waj;  USSR,  in  other  word.',  the 
a(idre.ss,  “the  prime  study  of  top  manage-  '  returned  with  an  increased  majority.  fighter  aircraft  is  already  obso- 


.'ult  is  the  opening  up  Canada’s 
north  (or  so  .say  some  author¬ 
ities).  it  is  suggested  that  a  re- 


tshowing  the  flag  round  the 
world.  However  Its  usefulness 
in  a  major  conflict  which  Is  not 
expected  to  last  more  than  a 
few  hour.'  is  not  easily  seen. 
Krusche  offered  to  sell  his  truly 
modern  cruiser  to  the  British; 
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ities  Corpn.  Ltd..  50  King  street 
west,  Toronto.  I 


of  surplus  sul- 


improved  sales 

phite  pulp  rather  than  to  news-jj 
print.  The  first  quarter  of  1955 1 
was  unusually  low  in  pulp  sales! 
and.  as  a  result,  the  rate  of  im-| 
provement  in  the  first  quarter,  it| 
was  stated,  could  not  be  expected! 
to  continue  throughout  the  year;  L, 

it  is  expected,  however,  that  19515  ^  . . . 

results,  as  a  whole,  will  be  better  |  fie7l7"wUh  7he'  ne^^  look’of  Th7s 
than  those  for  1955.  I  integrated  oil  company.  Strong 

growth  factors  are  discussed.  (Ad-: 


$35  a  share.  They  sold  up  to 
nearly  .$60  a  share  earlier  this  year 
but  have  since  gone  back  to  about 
$50.  In  your  opinion  should  I 
sell  these  shares  now  and  take 
the  still  substantial  profit  that  is 
should  I  sell  now  and  take  offered,  or  would  I  he  justified  in 
profit  while  I  can,  or  would  holding  on  to  them  for  future 
better  to  hold  on  to  them?  pro.'spects? 

P.M.A.— Halifax.  '  M.I.P.-Toronto. 

)ck  of  Dominion  Steel  and!  stock  of  Great  Lakes  Paper  Co. | 
Corp..  Ltd.  appears  worthy ind.  for  1956  was  57  -  which,  in-' 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


HINTS  TO  INVESTORS 


SUPERVISED  DIVIDENDS 

The  directors  of  Supervised  In¬ 
vestment  Ltd.  have  declared  the 
following  income  distribution!  in 
re.spect  of  the  Mutual  Funds  un¬ 
der  their  administration: 

.Supervised  Income  Fund  —  $c 
per  unit  payable  June  29th,  1996. 
to  Unitholders  of  record  June  19th, 
1956,  Units  to  be  valued  exdistri¬ 
bution  .Tune  14th,  1956. 

Supervised  American  Fund — 4e 
per  unit  payable  June  29th,  1956. 
(Address  A.  E.lto  Unitholders  of  record  June 
320  Bay  Street,|l5th,  1956,  Units  to  be  valued  ex¬ 
distribution  June  14th.  1956. 


INQUIRIES  from  subscriber* 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  based  upon  intormo* 
tion,  which  THE  FiNANCIAL 
TiMES  believes  reliable,  fair  and 
unprejudiced,  but  be/ond  the 
exercise  of  care  in  securing  in¬ 
formation,  THE  FINANCIAL 
TIMES  connot.  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signo- 
ture  ond  address  of  tne  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


‘Steel  Compai.y  of  Canada".  A 
riew  is  available  from  A.  E. 
aes  &  Co  Ltd..  Toronto,  in  con- 
.._;tion  wirn  the  shareholders 
rights  to  acquire  additional  shares 
in  the  contp.an/.  *  '■ 

!  "C.P.R.".  This  company  is  re-  Ames  &:  Co.  Ltd 
I  viewed  in  the  current  bulletin  Toronto.) 

[from  James  Richardson  &  Sons,  .j 

.  g.  Six  year  comparisons: 
are  provided.  (Address  James  Ri-l  "Selected  Stocl 
chardson  J.-  Sons.  Main  Street, [edition  is  availabl 
Winnipeg.  Mar..'  lion  Securities  Coi 


I  Company  has  embarked  on  a 
jPlant  expansion  program  which. 

'at  estimated  cost  of  $35  to  $40 
million,  is  expected  to  be  com¬ 
pleted  by  the  end  of  1958.  An  ad-j 
ditional  newsprint  machine  is  be- j  Winnipeg, 
ing  installed  with  a  capacity  of  ' 

over  100,000  tons  annually  and  Ls 
.scheduled  to  come  into  produc¬ 
tion  by  July  1958.  Also  projected 
is  an  increase  in  pulp  wood  pro-l 
cessing  capacity  and  a  new  cel-i 
lulose  oroducts  mill. 


LATEST  REPORT 

Atk  yaur  Invattmant  Daolar 
far  Ifia  LotaM  Rapart 
and  Praipactut  af 


ing.  year  by  year  earnings  dur¬ 
ing  the  7-year  period  having  been 
as  follows:  1949 — $4.86  a  share; 
|19.50--$4.19  a  share:  1951— .l;4..59  a 
share;  19.52 — $4.12  a  share;  1953 — 
$4.97  a  shai'c;  1954 — $5.2.3  a  share; 
1955 — $6.29  a  share.  Karnings  have 
c.xpandcd  widely,  it  will  be  seen,; 
during  the  pa.st  3  years.  ; 

Company  operates  5  plants  siia- 
tcgically  located  in  Toronto,  Mont-' 
real.  Winnipeg,  Calgary  and  Port 
.\rthiir  and  serves  the  brewingi 
industry  thioughout  Eastern  and: 
Western  Canada.  Consumption  of 
brewery  products  has  been  rising' 
steadily  in  recent  years,  incrcas-! 
ing  accordingly  demand  for  pro¬ 
ducts  of  company.  i 

.M  end  of  last  year  directors' 
declared  a  stock  dividend  of  onc^ 
new  414  per  cent  $26  par  value; 

hock  for  each  .shaie  of 


'nrny ,  :‘5n] 


busine: 


ACTIVITY  VS.  STOCK  PRICE: 


nual  dividend  rale  of  $2  a  share 
which  has  been  paid  on  the  stock 
since  1940.  Fiom  1940  to  1951  ex¬ 
tras  of  50  cents  a  share  wrie  paid 
in  addition  to  the  $2  a  share  an¬ 
nual  dividend  rate. 

For  7  year  period  1949  to  19.55 
net  earnings  of  company  averag-| 
ed  $4.89  a  share  on  the  198,9721 
shares  of  canital  .':tnck  outstand- 


*  PfiCtS 


5o_tgr)usritiAi_sf.oC':5 


immediate  future  is  concerned. 
■According,  having  regard  to  thei 
lelatively  low  yield  basis  on  the 
stock  at  current  market,  and  the 
comparatively  high  market  toi 
earnin.gs  ratio,  it  would  appear  to 
be  fairly  generously  priced.  Con- 
i.sidcring,  however,  the  potential- 
' ities  for  futuie  expansion  in  earn- 
jings,  stock  would  appear  to  be 
Iworthy  of  retention  by  the  pa- 


» lf;iDUSTRTAL~*RC>CDi!TlgFl 


*  'jTA'JDAUD  6  PCXJIt'S  INDCXtS 


The  Royal  Bank  of  Canada 

— Expiry  date  of  ''Rights”  is  June  29th 


maintenance 
of  capacity  operations  throughout 
current  year  appears  indicated.  In 
addition,  plant  of  Eastern  Car  Co. 
subsidiary  at  Trenton,  which  wasi 
short  of  orders  during  major  part 
of  last  year,  now  has  a  consider¬ 
able  backlog  of  business.  Canadian 
Bridge  subsidiary  also  is  busy. 

Dosco  has  contracts  for  sale  ot 
i]2  million  gross  tons  of  iron  ore 
[during  the  7  years  ending  March 
i31sl  1962.  which  will  ab.sorb  about 
,85  per  cent  of  Wabana  s  produc¬ 
tion  diirin, 


in  genera 


prefeirrd 
common 

dividend  of  29  cents  a  share  was 
paid  on  the  new  prcfciicd  slock 
on  March  15th.  distributions  on 
which  for  all  of  1956  will  call  for 
payment  of  over  $270,000.  This,  of 
will  have  its  effects  on 
shaie  earnings  of  the  com- 


Petroleum  Association  Warns 
Against  Tariff  on  Steel  Pipe 


GROUPED 

INCO.ME 

SHARES 


Holders  o(  these  valuable  '  Rights"  are  reminded  that  it  is  necessary 
to  take  action  in  regard  to  them  by  the  expiry  date  of  june  29th.  The 
"Rights"  may  be  used  to  subscribe  for  capital  stock  on  the  basis  of  one 
share  at  $36.00  for  each  hve  shares  held;  ot  they  may  be  sold  at  the 
current  market  price. 

Investors  not  now  holding  "Rights"  and  wishing  to  purchase  The 
Royal  Bank  of  Canada  shares  may  secure  rhe  "Righrs”  through  any  of 
our  offices  and  thus  subscribe  for  rhe  new  issue  ot  Capital  Stock  on  the 
same  basis  as  present  shareholders. 

One  very  imponant  feature  of  these  "Rights”  is  that  they  enable  holders 
ro  pay  for  shares  in  10  instalments  at  $3.60  per  share  beginning  June 
29th,  1956  and  ending  April  Sth,  1957. 

Parttcnlan  of  thu  fhare  offering  uill  he  >cr//  ufmn  request. 


Calgary.  —  The  Canadian  Pci-  ,  is  not  pci  rr 
roleum  As.sociation  ha.s  .submitted !  tion  Board 
la  brief  to  the  Tariff  Board  of  land  corro^i 
:  Canada  with  respect  to  the  cu.s-  tered.  In  .=11 
j  toms  tariff  on  pipes  and  tubes  of  a  type 
of  iron  or  steel  on  imports  of  Canada  mi 
■which  Canadian  pipe  manufac-'lhis  pipe  is 
.  lurer.s  arc  seeking  a  tariff  so  association  fr 
to  permit  dome.stic  manufacturers,  included  ii 
to  increase  their  productive  rap-  products  pi 
acily  to  supply  the  entire  local  dian  pipe 
market,  petroleum  i 

!  The  Canadian  Petroleum  .Asso-  pay  high  t 
ciation  maintains  that,  while  the  as  the  Cana 
current  demand  for  pipe  is  high,  but  also  mi 
normal  fluctuation.'  in  demand  it.s  overall 
will  result  in  Iran  periods  for,cd  costs  to 
Canadian  manufacturers  if  they  overhead, 
expand  their  plant  facilities  to 
m.cct  variable  demands  for  every  ^ ^ 
one  of  the  many  types  of  pipe.  '  isr'.ff  Boar 
In  its  brief,  the  association  ' 


course. 

,  per 

mon  slock;  but  it  is  worthy  of 
note  that,  allowing  for  a  full  year's 
dividends  on  the  prefened  stock, 
net  earnings  of  the  company  for 
1955  would  still  have  been  equal 
to  belter  than  $5  a  share  on  the 
common. 

Stock  .'old  Pi  a  high  of  S7'.2 
and  a  low  of  59  in  1955,  which 
[means  that,  at  prevailing  market 
I  of  around  57  it  is  .selling  substan¬ 
tially  below  its  last  year's  high 
and  slightly  lower  than  the  low 
price  for  1955.  This,  of  course,  re¬ 
flects  distribution  of  the  new  pre¬ 
ferred  stock  on  a  share  for  share 
basis.  Prior  to  1954  and  1955  mar¬ 
ket  aelion  of  Canada  Malting 
slock  UPS  not  spectacular,  i.ssuc 
having  been  generally  considered 
more  as  a  stabJe  common  stock 
investment.  There  is  some  reason, 
to  believe  that,  with  the  new  pre¬ 
ferred  stock  ahead  of  it,  the  issue] 
may  revert  to  this  category,  .^.s  a 
purchase  for  better  than  avcragCi 
yield,  with  relative  stability  of  1 
dividend  return,  it  continues  to, 
offer  attractions  for  the  investor.. 


LIMITED 

Successor  loG.  I.S.  Scries 
"A”  Trust,  established 
in  1931 


that  period.  Costs  of 
'operations  at  Wabana  have  been 
reduced  as  a  consequence  of  im- 
iprovcmcnls  to  facilities. 

Corporation,  due  to  docalion  of 
lils  main  plant.',  is  less  favourably 
'located  than  other  major  steel 
j  companies  to  benefit  from  the, 
i  steel  shortage  in  the  country;  a 
'factor  which  doubtless  has  ac-|' 
counted  in  large  measure  for  the, 
'comparative  neglect  of  the  slock [ 
!on  the  market.  Having  regard, | 
I  however,  to  the  improved  order] 
position  in  most  of  its  operations,: 
to  reduction  in  costs  effected  as  a, 
result  of  plant  additions  and  im-, 
provcmcnis  over  last  feu  years 
and  to  the  outlook  for  continued 
active  demand  for  steel,  iron  ore, 
and  other  of  the  company's  pro¬ 
ducts,  there  is  some  reason  for 
assuming  that  the  .'lock  should' 
do  better  marketuise  over  the 


I  North  Americon 
Oiveriirication 

9  Generous  Dividend 
Policy 

3  Capital  Growth 
Potential 

2|  Prolessional 

Management 

3  Protection  irom 
Inflotion 

^  Immediate 

Marketability 

y  Advantageous  Tox 
Position 

ft  Favorable 

Succession  Status 

^  Sale  Guardianship 
of  Assets 

1A  Quarterly  Reports 
to  Shareholders 


Gairdncr  S  Company  Limited 

360  St.  James  St.  West,  Montreal 

H Arbour  S2S2 

Kingston  Quebec  Calgair  Nancouvci 
Kitchener  London  F-dmonton  Winnipeg 
New  York 


I  r, I  on  to 
Hamilton 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  oun  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Sharc,5 

Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArinc  9920 


appear  to  be  well  worth  holding 
oil  to  from  the  point  of  view  of 
yield  alone.  i 


I  hold  ,'omr  .shares  of  Dominion 
Steel  A-  Coal  Co.  which  1  bought 
last  year  and  u'hich  cost  me  about 
$16  a  .'hare.  I  could  have  sold 
them  earlier  this  year  at  $23.  but! 
did  not  do  so  and  they  are  now! 
hark  to  nearly  $29,  In  your  opin-i 


Great  Lakes  Papei 

1  I  am  holding  som< 
Great  Lake: 


pipe 


shares  of 
Paper  Co.  which  I 
[bought  only  la.'l  year  and  which: 
icost  me  in  the  neighbourhood  of 


;  Bu  siiiessman... 
Encouragement! 


^  WINNIPEG  STOCK  EXCHANGE 

iCIosiniT  qtintalinn*.  .tunp  t?th.  IR.'iRI 

Hin  A*k«A 

.Anjlo-Can.  Oils  Utfl  ... 

L^shdown  Hardware  n.oi) 

I  Do  ’B*  UrriO 

Bird  ('onstrurtion  50.00  .... 

Cen.  Nor.  Airwave  A' 

Do.  *B’  X  k  on  «  50 

Manitoba  Ltd. 

Crescent  Cream  pid.  .  .  ... 

[Federal  Grain  $1.40  pid.  .  .! 

General  Di.scounis  R.oo 

Gt.  W.  Saddl.v.  Co.  ?o.oo  ...  I 

Hi'Tower  Drilling  R.OO  ....  j 

Monarch  Life  40'^r.  pM.  ?7.i.no 

Nor.  Cdn.  Mfff.  I  .^.'>.00  ...j 

North  Star  Oil  Com.  ! 

So\ereisn  Life  iVe  pfd  il7.on 

Traders  Rid?.  Assn.  .ri.oo 

Cnited  Canadian  Shs.  20  nn  22.00 

We.st.  Grocers  pid.  .  2R.on 

Wosfeel  Products  .  lO.T.i 

Willson  Stat.  pfd.  .  joi.nn 

Do.  Com.  .18.00 

Alines  and  Oils— 

Brure  Con.s.  .  . O'i  .02W 

Cr.vsterman  Gold  . 0l'« 

Flin  Flon  Cold  . oo-h  .01  , 

F'orty*Four  .  .  i 

Gold  Lake  0i  .02  ■ 

Great  Falls  M.  k  S. . 03  .o.5'’i| 

I.sland  Lake  oi  .oiAr, 

Packsack  0;>  .0.3 

Red  Cloud  M  . o^'U  .04  , 

Rice  Lake  Gold  .04  .0.5L-5, ' 

Winnipeg  River  -04  -05  i 


2100  APPRAISALS 


Want  to 

GET  RICH  OVERNIGHT 
through  INVESTMENTS?: 


Stone  &  Webster  appraisals  of  Industrial 
and  Utility  Properties  have  ranged  from 
“Opinion  Appraisals  Based  on  Experience” 
to  fully  detailed  and  priced  appraisals  on 
original  cost,  trended  original  cost  and  re¬ 
production  cost  bases. 


Forget  It.  It  can’t  be  done.  Urt- 
nium,  titanium  and  bullium  make 
!  pleasant  reading  and  pleasant 

Idreams,  But  long  after  any  specu¬ 
lative  boom  reacbe-  ils  usual  sorry 
end.  there  will  remain  the  sound 
principles  of  investing  used  by  suc- 
ce<5sful  investors  today 


More  than  2100  properties  with  an 
aggregate  value  of  over  22  billion  dollars 
have  been  appraised  by  Stone  &  AVebster. 


Because  we  liclicvc  that  tlic  young  businessman  is 
an  important  part  of  Canada's  future,  he  will  find  a 
warm  welcome  awaiting  him  at  any  branch  of 
The  Toronto-Dominion.  To  encourage  new  hii.siness  and 
new  ideas  .  .  .  and  to  encourage  them  on  the  basis 
of  sound  lianking  experience  ...  is  part  of  our  busin(’.s.«. 
So  if  a  man  is -young  in  age,  or  young  in  idea.®  .  .  . 
he  will  find  experience,  understanding, 
and  encouragement  at  any  of  the  more  than  I.V) 
Toronto-Dominion  branches  throughout  Canada. 


entitled  "Double  Dividends."  Many 
subscribers  tell  us  his  pithy,  down- 
to-earth  column  itself  is  worth  many 
.times  the  subscription  price.  In  al¬ 
most  every  issue,  Mr.  Loeb  discusses 
specific  securities  which,  in  his  judg¬ 
ment,  have  characteristics  justifying 
I  investment  or  speculative  interest. 
Mr.  Loeb  is  the  author  of  the  best¬ 
selling,  "do-it-yourself”  book  on  how 
to  make  profits  in  the  stock  market. 
.‘The  Battle  for  Investment  Survival." 

Every  month  this  new  magazine] 
will  bring  you  a  .summary  of  what, 
!brokers  throughout  the  country  are: 
recommending  to  clients  A  separate  I 
department  features  portfolio  anal- 1 
'vses  of  readers  who  submit  their 
lists.  (A  survey  shows  this  to  be 
one  of  the  most  popular  features  of 
the  book.)  A  recently  added  feature, 
dealing  with  Investment  Clubs,  is 
gaining  nation-wide  interest. 


STONE  &  WEBSTER 

CANADA  LIMITED 
14  King  Street  West — Toronto  1 


name  and  address  and  clip  it  to  this 
ad.  Send  It  to  us  with  $2. 

This  may  prove  to  be  the  soundest 


(2  investment  you’ve  ever  made.  I 

INVESTOR  j 

The  Guide  to  Timely  Investing 
ISO  Broadway  New  York  38.  N.Y.  i 
8T-1 


S  THE  FINANCIAL  TIMES.  JUNE  22,  1956  - 

Many  New  Issues  On  j 

The  "Eligible  List" 

Toronto  —  Thr  “Eligible  Book",  MacLeod-Cockshutt  Gold  Mines 
published  annually  by  Cochran,  Ltd. 

Murray  &  Hay,  to  list  the  equities  Mining  Corporation  of  Canada 
which  are  eligible  for  investment  Ltd.  sf .s::  ^ 

by  Canadian  life  insurance  com-  Sullivan  Consolidated  Mines 
panies  shows  a  number  of  changes  Ltd. 

from  last  year’s  edition.  Deletions  from  the  22nd  edition 

A  number  of  preferred,  class  of  the  eligible  book  are  as  fol- 
"A”  and  common  shares  have  lows;  I 

been  added  to  the  list  which  is  PREFERKED  I 

growing  as  the  dividend  records  Aluminum  Company  of  Canadal 
of  Canadian  companies  improve,  j  jnd  5',4'"r  Cum.  ($1.00  P.V  1  ' 

Five  mining  stocks,  two  invest-  | - 

ment  company  stocks  and  the  ^  t.j  .i  r-i 

common  shares  of  fifteen  Indus-  Argus  Corporation  L^  4h  rj  CYRIL  BASSETT 

trial  companies  have  been  added  Cum.  Conv.  ($1.00  P.V.  .  Re  , 

to  the  list  along  with  2  class  “A"  deemed.  i  Mr.  Cjnl  Bas. 

stocks  and  fifteen  preferreds.  Burns  &  Co.  Ltd.  "A"  $1.00  Non- 

From  the  list  of  preferreds  pre-  cum.  Part.  Share  Exchange.  , 
viously  eligible,  since  have  been  Canada  Safeway  Ltd.  5"r  Cum.  nrovidine  nublic  r 
deleted,  most  of  them  b^ause  of.  Redeemed.  I  fo Townies  engaf 

their  redemption  or  for  otherj  Products  of  Canada  Ltd.  Mr  Bassett,  wii 

Cum.  '  is  a  well-known  wi 

^i^rr  n’T’th'r cl fi^Ie  list  Here i  Legare  Co.  Ltd.  6%  Conditional,  of  editorial  and  pul 

no  longer  on  the  eligible  list.  Here  |  j,,  ^ 

is  the  group  of  -.dditions  and  de- Cum.  Keoeemc  .  „  _i  Mr  Cronenbcrc 

letions.  Investors  who  do  not  yet  Monarch  Knitting  Co.  Ltd.  4  7  r  .  particular  emr 
have  this  year’s  (22ndl  annuallcum.  PrT  located 

edition,  might  make  the  necessary;  Moore  Corporation  Ltd.  4, 

notations  on  the  fly  leaf  of  last  Cum.  Redeemed.  ! - -  -  - 

year’s  copv.  ,  P.  L.  Robertson  Manufacturing,  ^ 

rssFERRsn  .<•-  i-w  'SSiinE!  Iitiperial  Oil  to 

Drill  in  C.B. 

Argu.  Corpor.tion  C„m.  Re-!  „  ,  ,  ,  — 

$2.,i0  Cum.  'deemed  Halifax:  Two  tmperi 

A.«h  Temple  Ltd.  g'’;-  Cum.  ri  4SS  "A”  Igical  parties,  consist! 


Hood  Now  PR  Orgonizotion 


More  Active  Operating  Year  Nass  River  Survey  200-Ton  Mill  For 

Seen  for  National  Steel  Car  Q"*- Me^gical  Eastern  Astestos 

Ottawa  —  Annual  report  of  At  the  annual  meeting  of  share  ! 
A  more  active  year  for  Nation-  tions  are  expected  to  contmue  and  ^ates^  tharcornpanv  has  oLns^for  t  Eastern  Asbestos  Co 

al  Steel  Car  Corp.  Ltd.  is  in  pros-  expenditure  of  $2fi5,000  this  sum-  ’  A.  Mercier,  exe 

pect  shareholders  were  told  at  an- mer  and  fall  to  bring  the  Nass and  manag 
-  -  ...  ai  Uie  year.  Riv#sr  nnur#»r  Y$rr»ig»/»f  ae  nAot*  ac  ini?  Hir^etnr  of  fho  Potvioanv 


nual  meeting  of  eomoanv  this  \  ..  x  power  project  as  near  as  *ng  director  of  the  Company, 

nual  meetmg  of  company  this  T^ere  have  beep,  president  possible  to  the  design  stage.  stated  that  negotiations  for  buying 
week  by  H.  J.  Lang,  president,  s  t  a  t  e  s.  difficulties  confront-  An  additional  $20,'5.000.  Thayer  complete  cauioment  for  .  9nn 
There  was.  he  said,  a  marked  in-  mg  the  company  m  its  search  for  Lindsley,  president,  states  will  be  tm«-a.dL  mill  Rhnnirf 

,A.  volume  ,,  order,?- If/-/ 


MILTON  CRONENBERG 


Mr.  Cyril  Bassett  is  appointed  Presidi’nt,  and  Mr.  Milton 
Cronenberg,  Vice-President,  in  a  reorgmiization  of  P.R.  and 
Business  Communications  Limited.  Toroitto.  A  recent  Ontario 
incorporation.  P.R.  is  comprised  of  a  group  of  creative  people 
providing  public  relations  and  promotional  services  primarily 
to  companies  engaged  in  resources  and  industrial  development. 

Mr.  Bassett,  winner  of  the  195.1  Sheppard  advertising  award, 
is  a  well-known  writer  and  newsman,  whose  more  than  20  years 
of  editorial  and  public  relations  experience  includes  seven  years 
as  a  senior  editor  of  The  Financial  Post. 

Mr.  Cronenberg  has  had  a  tong  and  extensive  writing  career 
with  particular  emphasis  on  financial  and  economic  matters. 

P.R.  is  located  at  1R.1  Bay  Street.  Suite  70.1.  Telephone 


Goldale  Reports 
Higher  Earnings 


Aluminum  Company  or  vananaico^  _  rn  T IH  '41;';.  Ilnll  III  1  R  .  /that  has  now  materialized  and  isTe-ciecieo. 

Ltd.  2nd  4'7%  Cum.  '■  '  '’1^1111  IM  V..O.  Toronto  -  Annual  report  of  ^ost  welcome.  The  availablity  of  - - -  '  ! 

Argus  Corporation  Ltd.  ^‘JjTL,^fR?l‘’T7mited  .1%  Cum.  Re-,  -  ^'^/nes  Ltd.  shows  net  raw  material.s  might  be  the  dc- 1  CAN.  ICE  MACHINE  ' 

$'’i0Cum.  I  Shiffiffs  Lim  •  Halifax:  Two  Imperial  oil  geolo-  earning  of  ^-561  >^®t^|ciding  factor  govening  workl  Announced  Rv  H  V  sthin- 

"Ash  Temple  Ltd.  g'-;-  cum.  '  ^lass  .-A"  isical  parties,  consisting  of  three and  the  time  taken  to  ley.  President  of  Canadian  led 

Ash  Temple  Ltd.  cum.  Manufacturing  Co.  Ltd.'"^^"  ^^ch^will  spend  the  summer;  'cluJ  book^^Sany^'Teeting  ap^ntmed-  o^‘o  Z  Davll"p‘l 

British  Columbia  Electric  Com-  ^um.  Part.  Cape  Breton  Island  exploring ,527.267  in  the  >ear.  from  $26,496jwas  told  has  already  been  hamp-  Eng  aTottawa  branch  manager  I 

pany  Ltd.  414'';.  Cum.  CO>fMON  |the  oil  possibilities  of  .some  280,-  in  19.1.1.  Working  capital  at  the|ered  by  shortages  of  certain  types  covering  Eastern  Ontario  and  ad- 

Canada  Malting  Company  Ltd  American  Cyanamid  Co.  De-'OOO  acres  in  the  Lake  Ainslie  c^^n.se  of  th*-  jmar  amount^ed  ou  sted  aj^d  lumber.  These  condi-  jacent  arev  of  Quebec.  | 

44  r  Cum.  .  listed.  „  ,  .j  !*'*'*’'  of  Inverne.'S.  accoid-  Marketable  securities  were  F-av-l  I 


ment  in  the  latter  part  of  1955  ficiently  large  markets  in  Cana-  project.  , 

and  since  the  beginning  of  this  J"  ,  The  Nass  River  project  with  ilized.  his  sh^wn  by  actu^  tists 

4.  .  »  .  .  economical  level.  There  has  been  450  000  horseoower  availnhlp  at  uU  I-  i 

year,  the  voume  of  business  has  however,  definite  success  with  the  an  economic  simple  a 

been  stepped  up.  With  additional  manufacture  of  new  products  ceeded  with  pending  Lutlon  of  tici  and^  seeml*°to^  mixl 

orders  stil  in  prospect,  the  num-  which  has  added  to  sales  of  rail-  international  questions  over  the  mum  fibre  wodultiln  frorJT^^^^^ 
ber  of  units  in  1956  promises  to  way  equipment.  Yukon-Tatu  project  which,  report  ^e  Production  from  the 

be  substantially  above  the  level  of  Appraising  the  financial  re-  points  out.  the  latter,  with  its  4.-  A  test-run  made  under  the 
la,^  year.  ^  ^  month  period  900,000  hp.  potential  could  be  link-  pervision  of  the  Province  of  Oue 

Company  has  been  faced  with  just  passed  as  compared  to  the  ed  to  Nass  River  by  a  360-mile  bee  Test  Laboratory  has  shnwr 
the  problem,  president  say.s,  of  twelve  month  year  ended  June  transmission  Une.  that  4^  of  thi  total  rock  S 

meeting  expenses  necessary  to  30,  19.15  both  it  was  pointed  out  It  is  planned  to  expand  the  consisted  of  3-grouD  fiber  which 
maintain  a  healthy  and  aggressive  are  indicative  of  very  lean  times  concentrating  equipment  installa-  alone,  and  not  including  other 
organization  for  the  past  eighteen  in  the  industry  and.  in  fact,  the  tion  on  three  creeks  of  the  B.C.  groups  produced  yields  an  $18  00 
months,  when  the  manufacture  of  volume  of  sales  was  very  similar,  columbium-uranium  project.  In-  value  to  the  mill-feed  This  recent 
railway  cars  was  severely  curtailed  At  the  meeting  directors  were  dications  are.  the  president  says,  bulk-test  also  established  the  iron- 
throughout  the  entire  industry,  re-elected  with  F.  H.  Sherman,  that  at  lea.st  65.000.000  cubic  yards  free  nature  and  the  exceptionally 
During  this  time,  however,  effec-  executive  vuie-presidcnt  of  Do-  of  payable  gravel  exists  on  these  I  white  colour  of  these  premium 
tive  steps  were  taken  to  make  rnmion  Foundries  and  Steel  Ltd.  creeks.  fibers. 

improvements  in  operating  effici-F®P^®^'*’®  T-.  C.  McCloskey.  who  ^ - - 

ency  and  plant  layout  in  order  board.  At  a  sub-  . 

meet  increased  competition  and  meeting  of  the  board  ex-| 

preparation  for  the  new  businessr^'^V'^*’.*' j”'  company  were,  I 

tViDf  1,=..  ...  re-elected.  I 


exercise  your 

Royal  Bank 


.  J?  m  MMiit.  -ou.  Ill  iti.M.  vvuiiA.iik,  Lci^nitii  rti  uit-ieren  oy  snoriages ot  certain  types  covering  Eastern  Ontario  i 

e  I.ake  Ain.^lie  close  of  ih^  year  amounted  to  of  steel  and  lumber.  These  condi-l jacent  are;4s  of  Quebec 

,j  $90,767  compared  with  $32,817.  {  — - -  - - — - - - - - ^ — 

.  Marketable  sfcui'ities  were  car-  _ 

Canada  Safeway  Ltd.  $4  W  Cum  Anglo-Canadian  Oil  Co.  Ltd.lj^U  Yy  a.  Roliff,  who  directs  ,.jpr|  at  a  ,nai  l:et  value  of  $64.1,627.'  - - - -  | 

Canadian  Breweries  Ltd.  Sl  -ilshare  Exchange.  a  Imperial  s  ea.stern  exploration  against  .>6.11,397  a  year  earlier.  In  Tfc  A  TVTT/-  -n  A  mr  A  a  I 

Cum.  Conv.  Belding  -  Corticelli  Limited.  iHp  company  holds  $1.10.-  Le  \  ^  Ia  I  I  14  f  ’  A  l\l  A  Tl  A  i 

Canadian  Utilitie.s  Ltd.  4'w  gj^arc  Exchange.  I«nik,  who  revealed  the  c  'non  in  bonds  and  280.0.10  shares  of  iJjfAJ.  1 IV.  wJ/  T i 

Cum.  Burns  A  Co.  Ltd.  ’  B.  ’  Share  pany’s  plans  following  announce- Mines  Ltd.  and  470.400 

Gurney  Products  Ltd.  $1.60  Cum.|  g^j^j^ange  ment  by  the  Nova  Scotia  govern-j.shares  if  Jean  Lake  Lithium'  i 

Industrial  .Acceptance  Corpora-  Butterfly  Hosiery  Co.  l-'fl  that  it  had  eranted  Imoerial  Mines  Ltd.  i  ,  .u  „  ,  ,  „  ,  .  * 

tion  Ltd.  ($.10  P.  V.t  4'2‘‘r  Cum  gj^are  Exchange.  i  ,.  ,  ,u„  CKildale  has  a  .11  per  cent  to  .14|  Weekly  statement  of  the  Bank  of  Canada  as  at  June  16.  19.16 

Loblaw  Groceterias  Company  Canada  Foundries  A  Forgings  »  ''cense  to  explore  the  tract.  ,ppj.  infe-cst  in  72  mining!®hows  total  assets  $34,016,240  lower  than  previous  week  at  $2.496, 452.- 

Ltd.  1st  $1.10  Cum.  Ltd  "B".  Share  Exchange.  i  Geological  parties,  Mr.  Roliff  claims  in  l.nrce  groups  in  ihe.^';  .  shown  $3,113,979  higher  than  previous  week. 

Ontario  Jockey  Club  Ltd.  B"  Canada  Northern  Power  Corp.'said.  will  work  in  an  area  whicniShebandowa.i  area  of  Ontario.  on.“^*“'"SS  of  Sterling  and  U.S.  Funds  were  $9,061,045  higher,  while 
.14'4  Cum  Conv.  Ltd  Share  Exchange.  Ihad  an  intermittent,  but  unre-iwhich  magnetometer  and  pros- lO'^r  assets  were  $o7,512.197.  Deposits  were  $.13,49,1,468  lower.  Circu- 

United  Fuel  Investments  Ltd  Canadian  Bakeries  Ltd.  Share  warding,  interest  for  oil  men  since  pecting  worx  will  be  carried  outif^'jon  was  $4,609,316  higher,  while  other  liabilities  were  $0,723,743^ 

'  B"  Non-cum.  Part.  Exchange.  jthe  earliest  days  of  the  Canadian  this  season.  jnigner.  •  j.  ,  .  ! 

CLASS  “A"  Celtic  Knitting  Co.  Ltd.  Share'oil  industry.  In  1864.  only  a  few^  - - -  i  corresponding  week  of  la.st  year  total  assets, 

Robert  Mitchell  Co.  Ltd.  $100  f^^phange  vears  after  North  America  s  first  CaHwIneie  ' "crc  $l.-)9,26.,.-t05  higher  Investments  reveal  an  increase  of  $1,38.112.- 

Ctim  Part.  Conv.  'l  ake  ^of  the  Woods  Mi'ling  Co-commercial  oil  well  was  com-  rrOnTO  taminQS  Circulation  wa.s  $114,640  192  higher  than  .same  period  last  year' 


Weekly  statement  of  the  Bank  of  Canada  as  at  June  16.  19.16, 


/  UUNM 


RIGHTS 


NOW  I 


Cum.  Part.  Conv. 


George  We.ston  Ltd.  2.1c  Non-  nd.  Delisted.  pieted  in  .soutnwesi  uniario— two  ^  ^  j.|  . f-- .  ■■ 

Cum.  I  Thrift  Stores  l.td.  Deli.sled.  unsucces.sful  wells  were  drilled  at  (731111110  I^TCdClIly  Comparati 

- -  I  the  site  of  oil  .seepages  near  l.ake  assets _ 

B_X  AA’  i.Mn.slie.  Further  wells  were  drill- 

.  Of  BA.  IHOUgUrOrBS  Ip^  toward.®  the  end  of  the  nine-  A  .steady  and  continuing  tm-  .SfRriinj  ana  i  . 

rnvestment  Foundation  Ltd,  'Armed  ForCCS  ScrvicC  leenth  and  the  beginning  of  thi.®  pmvement  in  operating  profit  t.s|  Oirmnc: 

Pacific  .Atlantic  Canadian  In-  -phe  first  away-from-home  bank-  century,  but  they  were  relatively  bpjpg  attained  by  Pronto  Uran-I  toirI 
vestment  Co.  Ltd.  .  „  lervice  provided  for  the  ex-  .shallow  and  did  not  provide  an  Mines  Ltd.  from  the  com-  apv4nces  to- 

AV,VK-  Pnwernd'paoer  Com  pon v  s  uranium  millmg  operations ;  la"', 

Ahitibi  Power  and  Paper  Com-  ,  inaugurated  riuringisibihties.  ,  ...  u  u  j  c-.  u 

pan.v  Ltd.  pas^'week  hv  the  Bank  of  Mont-j  "A  great  deal  of  geological  in-  which  commenced  in  Septemberi  Tmai  . 

.\nglo-Canadian  Pulp  and  Paper  Pp^j  RC4F  bases  at  Marville  formation  must  be  gathered  and  195.1.  annual  report  of  company!  IXVEST.ME.VTS 

Mill.s  Ltd,  'and  Grostenquin  in^  France.  The,  studied  before  we  can  decide  states.  '  Treasurv  Btiu 

.^rn  Equipment  Corporation.  '„r,pnjne  of  these  two  offices  fol-  w-hether  drilling  is  warranted,  j  In  May  I9.i6  the  operating  pio-|  r.ovt.  .Ser.  (2  ■' 

Burns  and  Company  Limited.  P,  .iTp  eRfablishment  of  a  B  of  said  Mr.  Roliff.  "We  will  have  to  fit  amounted  to  approximately:  Govt.  srr.  (t.o 
Canada  Foils  Ltd.  v  n  n  e  a  n  renresenlative's  have  some  indication  of  the  na-  $220,000.  and  directors  anticipate,  rt^h.  Ind. 

Crow-.s  Ne.Rt  Pass  Coal  Com-  ^  E  i  t  o  p  e  a  n  ^  formations  deep  uo-  that  the  company's  operating  pro-  «'<■ 

pany  Ltd.  Manaopi-«  for  the  office®  were  derground  to  discover  clues  to  the  fits  will  continue  to  improve.  Total 

Erie  Flooring  and  Wood  Pro-  ,  ‘  o  nf  \l  ex-service-  whereabouts  of  traps  which  might  In  opening  a  new  mill  of  this'  ind,  Pev  Bk. 

duct,®  Ltd.  ’  B  ".  while  contain  oil.  Drilling,  however,  i.®  type,  the  first  of  its  kind  to  come;  P:-""/”  . 


Lake  of  the  Woods  Mi'ling  Co.  commercial  oil  well  was  com- 


Ciim. 

(■OM5IOV 

Ranks  anil  Financial 

investment  Foundation  Ltd, 
Pacific  .Atlantic  Canadian  In- 
.•o.stment  Co.  Ltd. 

Indiittrial 

Ahitibi  Power  and  Paper  Com¬ 
pany  Ltd. 


'  Thrift  Stores  l.td.  Deli.sted. 

B.  of  M.  Inaugurates 
Armed  Farces  Service 


plefed  in  southwest  Ontario— two 


.Stirling  snd  I  .s.  F'uni1% 
Ofh^r  Currencies 


higher.  j 

In  comparison  with  corre.sponding  week  of  last  year  total  assets, 
were  $1.19, 262, .105  higher.  Investments  reveal  an  increase  of  $138,112.-' 
.166.  Circulation  wa.s  $114,640,192  higher  than  same  period  last  year' 
and  deposits  arc  shown  $19,875,639  higher. 

Comparative  figures  herewith:  i 


elusive  use  of  Canadas  ^ATO.a  equae  cs  o  e  re  ions  p  .  papy's  uranium  milling  operations!  Char,  and  Savin*.  Rka. 

nasf  U^k tKank'^of  M^^^  “A  great  deal  of  geological  in- which  commenced  in  September,  Tmai . 

real  at  RC^F  bases  at  Marville  formation  must  be  gathered  and  19,1.1.  annual  report  of  company!  ixvest.me.vts 
'and  Grostenquin  in  France.  The, studied  before  we  can  decide  states.  ;  Treasurv  Bill* 

ooenine  of  the.se  two  offices  fol-  whether  drilling  is  warranted.  ,  In  May  I9.i6  the  operating  pro-j  r.ovt.  .Ser.  (2  Vrs.t 

the  oRfahlishment  of  a  B  of  said  Mr.  Roliff.  "We  will  have  to  fit  amounted  to  approximately;  Govt.  scr.  (f.on*  Term) 
Ir  E  u"  o  p  e  arropre>entatives  have  _-^ome  indication  of  ^  the  n_a-  $220.00(1.  anticipate  i  G.v,  Bk. 


office  in  Paris  formations  deep  un-  that  the  company's  operating  pro- 

.Mana»er«  for  the  offices  were  dergiound  to  di.scover  clues  to  the  fits  will  continue  to  improve. 


Ford  Motor  Company. 
International  Power  Co.  Ltd 


men  serving  in  Canada,  while  contain  oil.  Drilling,  however,  l.®  type,  the  first  of  its  kind  to  come 
itnilp,/  anri  other  oersonnel  re-  the  onlv  way  to  tell  whether  oil  into  production  in  Ontario,  \V.  H. 
iuired  fot  the  operation  of  theTxi.sts  in  a  formation"  Ev;en  if  Bouck.  president  points  out  cer-l 


All  Other  As.^em 


Mersey  Paper  Company  Ud.  been  selected  from'driilins  does  follow.  Mr.  Roliff  tain  mechanical  and  technical !  , 

Newfoundland  Light  and  Pov\  ei  apoendents  nf  RCIF  person-  said  there  will  not  be  sufficient  difficulties  were  encountered'  ,, 

rs  K  n  r  Sne^al  the  resp7chve  tim^  which  are  being  .steadily  over-;  ‘Rr^V.ind’'’  ' 

Northern  Quebec  Power  Co.  ne  . stationed  al  le.p.croe^  In  1930  and  19.3rimDerial  drill-  come.  i  n”„  Tn  c-rcuU 


l.td. 

Quinte  Milk  Products  l.td 

GeoTge^  Weston  Ltri!^  '  B".  Metz.  France,  and  it  is  under-  he  said.  Both  were  dry. 

Mines  stood  that  plans  are  being  made!  - — 

Delnitr  Mines  Ltd.  fnr  the  opening  of  further  offices;  Executive  Changes 

Granbv  Con.'olidalrd  Mining,  at  N.4TO  bases  in  Continen’al  lA  i  l  j  ;*,.  f 

.«;me]ting  and  Power  Co.  Ltd  Europe.  _ Molybdenite  COrp. 

- -  "  ■  _ I  .It  a  recent  meeting  of  the 


A  third  B  of  M  office  will  open  ed  wells  on  the  Nova  Scotia  main-  As  provided,  the  first  payments 
August  1.  at  the  RCAE  ha.se  in' land  at  Amher.st  and  near  Pictou.  I"' nprrmbet'"f916"^  " 


in  December  1956.  i 

j  Balance  sheet  at  Dec.  31.  19.11., 
ishows  current  assets  of  $.101,976; 
.'against  current  liabilities  of  $1,- 
'811.67.3.  I 

.\EU'  FORM.AQUE  DRILLINT,  ! 

.New  Formaque  Gold  Mines,  re- 


i  DEPOSITS 

!  Oovt.  of  ... 

Char.  Ranks  ,  , . 
Othnr  .  . .  . 

!  Tiilal  . 

I  Mabilitif «  ‘Oth^r  Cm 

,  .Ml  Othf^r  Liahilitif^ 


Recording  120  Years  of 
Steady  Growth 


M— B— «  ^  .xpw  TorK,  arm  ucupnin  c-a 

r  I  >1  |m  n  .  of  Montreal  and  Dniij 

I  1^  j  Parent.  Prof.  Eng.,  of  St. -Fab 

jPi  P  I  ''r. Panel.  Qlie. 

Northern  Group 


■'ooard  of  Molybdenite  Corp.  of  Xe„.  pormaque  Gold  Mine.',  re-’  ~ 
[Canada.  Ltd.,  Hon  Hector  .\u-  porting  on  drilling  results,  ad-  “ 
jthier  was  appointeti  chairman  of  -bat  hole  No.  6  cut  high' 

the  board  and  Lt.-Col.  Paul  Ran-  giphp  copper  over  a  width  of  13 
ger.  Q.C..  president  of  the  com-.fpp,  a.s.saving  3.63",  copper  7  feet 
pany.  The  other  officers  appoint-  which  a,s.saycd  6.2,14  copped 
ed  were:  J.  Erne.st  Laforce.  of  Hole  No.  7,  .19  feet  we.sf  of  hole 
Quebec  City,  vice-president  and  r  p,„  fpp;  assaying  2.054 
jCharles  A.  Magnan,  .>ecietaiy-  pppppp  g  ^ppI  ^^.hjph  assayed 
'’■''ir^r.  3  RO'r  copper.  These  last  two  hole,® 

Other  directors  elected  at  the  extend  known  .shoot  on  the  100 
annual  general  shareholders'  feet  level  for  a  length  of  100  feet 
meeting  were:  Nathaniel  C.  Bee  ;o  the  west. 

her.  George  .1.  de  Martini,  of  - -  - 

New  York,  and  Leopold  Carle. 

MD  .  of  Montreal  and  Douglas  Dq^I-  Cl  „  ff  n  ***»«« 
'Parent.  Prof.  Eng.,  of  St.-Eab;en-  TAftHK  Old.ll  i^lldngGS 
4r. Panel.  Qlie.  i  _ 
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R-I.OTI.nS.S 

Jiinf  6.  19.56  Cp.  |,A«f  Wk. 
S  $ 

M.018.940  w  9,061.04.5 

168.81,1  ^  .50,14.5 

(*f».  Lflif  Tr. 

*  1 

-  4,195,M2 

-  72,416 

54,ia7.7--, 

-t-  9.081.190 

f  4.267, .543 

.  )2,noo.wo 

700.000 

4  1 1*300  .OOft 

-  I?.nnn.0fl0 

12.f)00*0f)0 

700,000 

.  11,300,000 

^  12.000.000 

4.1%872,4M 

fi56,275.777 

1,213.091.924 

1 1.974  ..12.1 
16,6,14.289 

4.13.417,806 

680,004,97.5 

1.190,.554,948 

11,972,680 

16.784,176 

.  2.454.64.5 
—23.7.19,198 
24,336.976 
1.641 
^  1.50,007 

-  221.281. 149* 

-  496.875.462 ; 

-  410.77.5,194' 

3.332.271 

.588 

2., 1.35,848,764 
2.5.000,000 

5, 171,12.5 
14,963.551 

2.1.52.714,785 

2.5.000,000 

.5.170.000 

92.47.5.7.50 

.1.111.979 

1.125 

^57.512.197 

118 .5 12., 566 

416.497 

4.06.5,891 

2.496.4.52.607 

2.. 130.168. W7 

^34.016,240 

-V  1.59.262..50.5 

.5.000,000 

2.5.000,000 

1.720.410..5R8 

.5,000.000 

25.000.000 

1.71.5.801.272 

.{  4.609,116 

1 

.  4..596.6.5.1 

i  114.640.192 

50.198.R6’;. 

.5.16..517.684 

28.545,697 

8.1,160.97.1 

.5.56,904.418 

28.692,120 

-  12.962.111 

-  20,186.714 

--  146,621 

1  5.648.862, 

71.219.080 
—  6.992,101  i 

61.5,462.24.1 

90,100,971 

40.478.80.5 

668.9.57,711 

80.954,802 

.11.7.5.5.0fi2 

.-51,495,468 
f  9,146.169 

4  .5.721,711 

f  19,875.6.191 
i  1, .176, 164  i 
f  18.771.847: 

196.4,52.607 

2..5.in. 468.8.17 

14.016.210 

1.59.762..505  ' 

I  >^ntil  .lunc  29th  on/y,  shareholders  of 

(he  Royal  Bank  of  Canada  may  purchase  one  newr 
.share  at  $.16.00  for  each  five  shares  held  March 
20fh  last. 

If  you  are  a  Royal  Bank  shareholder  we 
,stronj<ly  advise  you  to  exercise  your  ’’Rights” 
immediately.  If  you  are  not,  sve  recommend  pur¬ 
chase  of  this  stock  as  an  attractive  investment. 

■Assets  of  the  Royal  Bank  of  Canada  total 
more  than  three  and  a  quarter  billion  dollars  and 
its  capital  and  reserves,  on  completion  of  the  present 
stock  issue,  will  he  over  $180,000,000,  The  "Roval” 
is  Canada's  largest  bank  with  over  850  branches 
serving  every  part  of  the  Dominion  and  many 
foreign  countries. 

To  exercise  your  "Rights”  f  !  :  nr  to 
obtain  full  information  on  the  desirability  of  Royal 
Bank  Shares  as  an  investment  .  .  .  write,  telephone, 
nr  visit  any  of  onr  offices. 

Hugh  Mackay  &  Company 

•Vlcmbers  nf  *11  Stnrk|R*rh*nges  in  C«n«d« 

2.1.5  St.  James  St.  W.,  MO.N'TREAL  •  Tel.  .M.A:  9.521 

Halifax  •  .'-Bint  John  •  Ottawa  .  Cornwall  -  Toronto  .  Winnipeg 
(.algary  -  F.Hmnntnn  •  I’anrniiver  -  \'irtori« 


r  I  ▼  • 

ijesignaKf^i^ 


CAN.  WE.STINGHOt  SE 

H.^MILTON:  The  appoint- 

mcnl  of  Edward  R.  .Nary  to  the 


THE  ROVAI.  BA.VR 

J.  f:.  Tay'or  has  bp#*n  appoiniH  man- 
agpr.  Sa.skB'oon,  Spvk. 

T.  KoMpr  to  bp  mRnag#»r,  Kirkland 
I-Bkc-  Ont. 

.1.  E.  i.ewif  wan^epr.  Hamilton, 

Gagt*  and  Vonawk.  Ont. 

I. .  M.  Paron  lo  b^  managpr.  High  Riv^r.  ! 

Alta.  j 

J.  J.  .Sprout  to  b^  manager.  Ou  ApppIlr,  I 


nagor.  Lfmbcrg. 
nanagpr.  Abbey, 


he  arrountant.  The 


THE  NORTHERN  ASSURANCE 
Company  Lfil. 


the  royal  SCOTTISH 

Insurance  Co.  Lid. 


THE  WORLD  MARINE  A  GENERAL 
Insurance  Co.  Ltd. 


newIy-crcated  Canadian  Westing- 1, sa.«k. 

house  post,  of  manager,  head-  W.  J.  YiI*  Io  hr  managrr.  Hrd  Ilrrr, 
quarters  manufacturing  depart-;''"^' 

'ment.  has  been  announced  to-  nianagrr.  Lemberg, 

[day  by  George  L.  Wilcox,  presi-.  j. 'w.  Hough  m  b-  manager.  Abhev, 
dent.  Sask. 

Mr  Narv  is  a  former  executive  "  f.  .Inhoson  to  be  as«isiani.  manager, 
I  member  of  the  Westmghou.se  , aeeountant.  The 
1  headquarter.^  manufactunne  staff  ?v!an. 

al  Pittsburgh  and  served  for  the;  n.  H.  Horn  m  be  acrounisnt.  itath  »nd 
oast  year  a.s  a  consultant  tr>  the  ••24th,  Edmonton. 

European  Productivity  .Agency  of  h4]e.y'''B'(:"'‘*  K'"" 

the  Organization  for  European  We|ih  m  he  aerouniani,  Pimbar 

Economic  Recovery.  and  17th,  Vancouver. 

The  appointment  of  A  '  G.  H.  Bmdahaw  to  be  accountant, 

Peters,  as  sales  manager,  rlee-  ^ 

,  ,  ....  f  -  ec,  _i '  _ '  V-  K.  J.  RflinEitl*  to  hp  tEfrountant. 

Ironic  tube  division  of  I  anadtan  (-bibougamau.  One. 

Westinghouse  has  been  announc-:  n.  r.  Bradshaw  to  be  aeeountant.  ,\orth 
ed  by  L.  A,  McCalpin.  general;  Vancouver. 

manager,  lamp-tube  divi.sion.=.  Mr.  fanadiav  ba.vk  of  commerce 
Peters  is  also  responsible  for  mar-  „  orriee  Ter..nie  u  u 


Tatol  Liabilities  . 

Surplus  (for  protection  of  Policy  kalders) 
(Sterling  converted  at  S2.80  per  £1 


$164,493, 476. 
$  26,524,332. 


TOTAL  ANNUAL  INCOME 

I  in  5^C'’hnq  I 


R«st  Clarkson,  Chairman 


H.  Narman  Davis 

Cal,  R.  Dickson  Horkness.  D.S.O.,  M.C 


iironce  Co.  Ltd.  rricI^  I.  |  Office.  Tnrenin  —  H.  H.  Wbino. 

krt  research,  and  ordpr  s^i  \  icc  phj#*f  aroun»fl/it  ;tt  head  office,  ha.s  been 
pertaining  to  electronie  tubes.  He  appointed  cnmo'roller,  and  C.  H.  .lames, 
SCOTTISH  metropolitan  joins  Westinghouse  with  many  assistant  cbiei  arcouniam,  has  been 

Assurance  Co.  Ltd.  vear,'  of  experience  in  the  radio. 

TV  apd  pI<?C.roniCS  inHu>tr>.  I^ppcior.  regior.U  office.  Toronto. 

I  - —  A.  le.  Tibbitl.^  to  be  manager.  Alberton, 

LONDON  t  SCOTTISH  '  M.  AND  O.  PAPER  f  ' 

,  _  .  .  e,  '  whailev  lo  be  arcouniam,  .Moncton, 

Assurance  Corp.  Ltd.  International  Falls.  Mm.  —  Rer-  x  r. 

nard  .1.  Derr  ha.®  been  appointed  K.  E.  W-I'.snn  to  he  an  asst.iant  aemun. 

.  lorc  A  1  Cl  i  .  J  I  training  .supervisor  for  the  Mines-  r"  K'irr’*h-,.  ke.n  .  a 

in  Its  1955  Annuol  StOteroent  declares  Ontario  paper  company’s  rnsiiKSi-v. 

_  .  ,  ,  .  ...  ,  All  ao,.  International  Falls  division.  Un-  w.  R.  c,ray  to  b«  accoumani.  Port 

Total  Asstts  (including  Lite)  .  $191,017,828.  .supervision  of  G.  G.  Gib.:Arihur.  nm. 

.  $164,493,476.  the  division.®  manager  of  em-'Q^”,'  '''  *”■  nwyn. 

♦  Policy  holders)  $  26,324, 3S2.  ployee  and  community  relation.®.:  a.  MaUo  .0  he  accouoiani.  st.  Paul. 

80  eer  £)  Derr's  responsibilitie.s  will  in-  Alia.  1 

elude  personnel  development  P''r>-',3nj  7ohn'VNfid  accoun-j 

grams  for  supervisory  and  hourly;  Pratte  10  he  assistant  arrountant,  si.' 
kJkJiiAi  personnel  at  Mando'.s  specialty|.;ohn.s,  «uc, 

(NNUAL  INwOMt  paper  and  Insulite  fiber  board  j  F  B';'"''’  a"  eashier, 

in  mill  herP.  Such  tiaining  will  in-,  P  j  ^rwood  to  b**  an  Jtssistant.  ;ircoun- 

cIuHp  leadership  development,  tant*  InternRrional  Branch.  Toronto. 

3  072  quality  control,  .safety,  human  re-'  g.  .f.  Johniion  lo  be  manager,  Glace 

S90727  f-t'oject®.  Ba,v.  ^N.S^  ^  ancounlam. 

.  Trois-Rivier€8.  Que  ,  promofed  to  accoun- 

.  6,980,217  BRIT.  AMERirA.N  OIL  tani. 

.  30,OS2,707  E  D.  'mushney.  formerly  vire-,/’,  ™,r;,"'X.,rpeg: 

33  135  53(  president  nf  Canadian  Gulf  Od'Man. 

'  '  Company,  has  been  elected  a  di-  h.  a  Vmmg  i"  b.  an  assistant  accoun- 

rector  and  appointed  vice-presi-i'a"'’  frrlage  and  Garrv,  Winnipeg, 
ident  of  British  American  Oil.  with'  b  of  .nova  scotia 

ia  -  264  Hospital  St.,  Montreal  'headquarters  in  Toronto^  Mr.  ,,  h-n  appointed  man- 

Loughney  will  be  responsible  for|,g,r.  itih  .t  -enue  and  .laih  .street,  Calgary, 
'the  executive  direction  and  eon-  Alta. 

ma/iaMMv  e-A.a.aimmw  British  American's  vastly Jacquet 

DVISORY  COMMITTEE  expanded  exploration,  production , he  manager.  Pene- 

iand  pipe  line  activities  in  Canada, ' tanguishene,  ont. 

I  wii-  _  Li  f-'t  s  result  of  the  acquisition  of  n.  a.  wood  lobe  manager,  St.  Andrews, 

J.  William  Honey  j  Canadian  Gulf  Oil  Co.  N  B  „  „ 

M.L.C.  George  Williom  Huggerr  |  B-A  Oil  also  announces  tha,  O,  su^hur'ry, 

H.  M.  Turner  ‘1  Torkelsen  has  been  appointed  I  branch. 

A  i*  r  ur:ii:_—  w-iL...  «  a  r  !  vice-president  and  general  man-i  R  A.  Henmgar,  in  be  accountant,  Hants- 

.0.,  M.C.  Perry  Welker,  O.B.E.:^  J  ,  ,p„,,  N.s.  .  . 

j  larged  exploration.  pi  oduction  :^,^.  Alta  ’  R'd 

;  and  pipe  line  operations  in  West-;  v. ’n.  Stockton,  to  he  accountant,  Sack-1 
AUTOMOBILE  •  INLAND  MARINE  iern  Canada,  including  those  for-  viiie,  \,p 

;mer]y  conducted  by  Canadian  ’rcountant,  Acton,, 

j  Gulf  Co.  He  will  continue  to  make  c,.  Fortune,  to  be  assistant  accountant,! 

■  Calgary  his  headquarters.  Sudburry.  Ont.  i 


\'%M 

'•C'-Wv 


1836  .  3,072 

1875  .  590,727 

1925  .  6,980,217 

1954  .  30,032,707 

1935  .  33,135,336 


Head  Office  for  Conodo  -  264  Hospital  St.,  Montreal 


CANADIAN  ADVISORY  COMMITTEE 


William  Honey 


The  Hen.  Edouard  Aiielin,  Q.C.,  M.L.C.  George  William  Huggerr 


H.  M.  Turner 


WIMIVER  OF  A  1956  mOV  DESIGIV  AWARD 

The  IBM  Standard  Electric  Typewriter  has  been  judged  outstanding  for  its 
good  design,  as  based  on  its  form,  function,  originality,  good  value 
and  consumer  acceptance  by  the  National  Industrial  Design  Council. 

A  Winner,  too,  with  Secretar.y  and  Boss.  The  IBM  Electric  is 
energy-saving  and  time-saving.  Letters  typed  on  an  IBM  are  more 
attractive  and  distinctive:  they  help  to  build  personal  and  company  prestige. 

For  information  and  a  demonstration  of  the  IBM  Electric  Typewriter 
on  your  own  stationery,  call  the  nearest  IMB  office,  or  write 
International  Business  Machines  Company  Limited. 

Don  Mills  Road,  Toronto  6,  Ontario. 


ELECTRIC 

TYPEWRITERS 
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Opemiska  Survey 
New  Jack  Lake 


Named  Directors  of  Ventures  Limited 


I  Bishop  Oil  Gets  1 

ISosk'n  Acreage  i 

I  Canadian  Bishop  Oil  I.tri  , 

'  u  holly-ownrd  subsidiary  of  Bish¬ 
op  Oil  Company,  icports  that  it 
,  was  sucicpssful  in  its  bid  for  a 
1/ld.  ifiO-acfP  Crown  Rcsorvp  loasp  in 
'ipw  thp  .Stillman  oilfiold  of  Saskal- 
thp  chewan  Provincp,  Canada,  for  a 
arra  of  Qiiphpc  pric-p  of  $17,5, 17.i. 
now  tindor  wa.V|  q-^is  is  thp  fompan.v'.s  first  ac- 
Iprtrical  ^'■irvr.y.  qui.sjijon  in  a  producing  oilfield 
diamond  m'|”*  of  Saskatclipwan.  The  companyl 
to  results  of  thin  ^as  concentrated  its  drilling  ac- 
lould  be  com-  tivitics  in  .Mberta  tchere  it  nowl 
e  weeks,  with  a  has  23  producing  wells,  plus  four, 
expected  with-  in  process  of  development.  | 

j  The  new  parcel  is  located  ap- 
s'.st  conliniiationjpioximalely  1.5  miles  northeast  of  ' 
structure  is  be-j  Rstevan.  a  town  ten  miles  north  ' 


|Hoyle  Mining  Co, 
Has  Smaller  Loss 


Oil  Drilling  Being  Pushed  By  I 
Imperial  in  St.  Lawrence  Valley 


New  Fortune  To 
Drill  in  Honduras 


.^nnolln(,Tment  is  made  b.y  Im¬ 
perial  Oil  Co.  that  a  subsidiary, 
t.owlands  Exploration  Company, 
would  begin  immcdialel.y  its  first 
"wildcat"  well  in  the  St.  f-awrencej 
well  is  one! 


!  are  now  drilling  the  Batan  cop- 
I  per  discovery.  The  total  claim 
’igroup  now  comprises  6.000  acres 
on  which  three  important  copper 
finds  have  indicated  a  mineralized 
'  zone  four  miles  long  bearing 
I  northeast.  Company  engineers  feel 
;|that  sufficient  open  pit  tonnages! 
I  of  high  grade  copper  are  indicated! 

to  .support  a  profitable  milling' 
’  operation.  ' 

The  new  find  called  Santa  Inez, 

’  four  miles  northeast  of  the  Batan 
!now  being  drilled,  is  a  flatly  dip- 
Iping  body  over  80  feet  wide  that 
|has  been  traced  so  far  for  1200 
I  feet.  Complete  sampling  of  old 
underground  workings  believed  to: 
lhave  been  mined  by  early  .Span-, 
'iards,  gave  an  average  of  4''7  cop- 1 
I  per. 


lowlands.  A  "wildcat' 
drilled  in  a  region  where  oil  has 
not  previousl.v  been  found. 

W.  A.  Roliff.  who  directs  Im¬ 
perial's  eastern  exploration  work, 
said  a  cable  tool  rig  would  be 
tised  to  drill  the  well  which  is 
situated  about  I'l>  miles  southeast 


Grahaqt  Towers  .  .Albert  K.  Graiier 

The  eleciTon  of  Graham  Towers.  C.M.G..  B  .5..  left,  and  .Albert 
E,  Grauer,  Ph.D.,  to  the  Board  of  Diiectors  of  Ventures  Limited 
is  announced  by  Mr.  R.  B.  Anderson,  Piesident.  following  the 
annual  meeting  of  the  company  in  Toronto.  .Mr.  Towers,  former 
Governor  of  the  Bank  of  Canada,  is  a  director  of  the  Canada  Life 
.Assurance  Company;  a  member  of  Canadian  Committee,  Hud¬ 
son's  Bay  Company;  director  of  the  Canadian  Investment  fund 
Limited  and  Canadian  Fund  Incorporated.  Mr.  Grauer  is  Chair¬ 
man  and  President  of  the  British  Columbia  Electric  Company 
Limited,  the  British  Columbia  Power  Corporation  Limited  and 
of  the  British  Columbia  Electric  Railway  Company  Limited:  a 
director  of  the  Royal  Bank  of  Canada,  and  of  a  number  of  other 
Canadian  financial  and  industrial  companies. 


']  The  Batan  showing,  now  expos- 
!cd  for  a  length  of  700  feet  by  .50 
‘  feet,  returned  an  average  grade 
of  Sir  copper  in  trenches,  pits  and 
jadit  .sampling.  Drilling  is  being 
.switched  to  ".A"  core  since  earlier 
drilling,  while  confirming  in  the 
continuance  of  the  oxidized  cop- 
|per  zone  to  90-foot  depth,  failed 
jto  return  enough  core  for  definite 
analysL  and  correlation.  Better 
!core  recovery  is  expected  from 


New  Home  Oil  Well 
In  Hormottan  Field 

Home  Oil  Co.  Lid.,  announces 
completion  of  initial  production 
Rix  .Athabaska  Mines  tests  on  the  company's  Home  et 
a  net  loss  of  $40,822! al  fllkton  7-.32  well.  This  is 
'.ompnred  with  a  net  Home's  seventh  producing  oil 
.131  in  the  preceriing|  well  and  extends  the  proven  pro- 
tion  incrc.Tsed  wide- ' ductive  area  of  the  Harmattan 
tilted  at  $891,484  as  field  three  quarters  of  a  mile- 
th  $.515,041.  south-easterly  of  exi.sling  pro- 

apital  al  the  close  of  duetion. 

nod  al  $722,465.  up  Restricted  flow  tests  indicated 
I  al  end  of  1954.  !a  rale  of  production  of  approxi- 
in  and  preproduction  uiately  42  barrels  of  clean  oil 
[he  past  vear  amount-  Pff  hour.  The  perforated  interval 
818  compared  with  was  from  9150'  to  9162'.  The  total 
954.  gas  and  oil  porou.s  section  was: 

y  shaft  al  property.!  107.’  Five  day  production  tests! 

has  been  deepened!  are  currently  being  conducted., 
tnd  it  is  planned  In'  Interest  in  thi.s  well  is  divided; 
,000  feel  of  latcraljHome  Oil  Co.  Ltd.  77,5  per  cent: 
nllar  has  hern  com-  ■A'rnincx  Limited,  12.5  per  cent 
250  foot  shaft  on  the  and  Geoil  Limited,  10  per  cent. 


1955  Loss  For 
Rix  Athabasca 


through  participation  in  outside 
mining  ventures,  J.  C.  L.  Allen, 
ipresident  states.  Disposal  of 
equipment  and  supplies  is  pro¬ 
ceeding. 

The  compan.v,  report  savs,  is 
iparticipating  in  the  financing  of 
|lhe  Craibbe-Fletcher  Gold  Mines 
which  is  being  reopened  this  .year. 
Powell  is  maintaining  a  policy  of. 
outside  exploration. 

.  Company  has  acquired  88' 
claims  in  the  Gerido  Lake  area, 
'of  Ungava  ad.ioining  the  Holan- 


showing  has  been  uncovered  call-,  - 

ied  Zopilote.  which  returned  trench;  Powcll-Rouyn  G. 
! samples  of  1.99''r  over  40  feet,  lut-  ].pp„tt  for  year  19i 
tie  work  has  been  done  on  this  ,$97,047  from  pr( 
group  yet.  at  $644,968.  In  the 

.At  present.  Canadian  mining  n-jonth  period,  p 
personn''!  (in  the  property  include  valued  al  $.575.9.35. 
two  engineers,  three  diamond  j^ad  a  net  loss  of  5 
drillin,-;  (xpcrls  and  two  gcophy-  ^vorking  capital 
steal  survey  ‘^‘■‘•'n“-'ians_  Tvvo 
drills  are  on  location  and  detailed 
surveying  and  mapping  are  pi o- 
gressing  alone  with  ^tiippinc,  ..  .  .. 

trenching,  pitting,  sampling,  and  Mining  operatior 


Cowichon  Copper 

Vancouver  —  Cowichan  Copper 
Co.  Ltd.  reports  that  the  new  low 
adit  crosscut  has  reached  its 
objective — and  where  penetrated 
the  ore  averages  16  per  cent 
copper  over  the  fir.st  four  or  five 
feet. 

The  cro.sscul  to  date  is  about  .35 
feet  in  the  orebody  with  the 
face  still  in  good  ore.  This  new 
level  adds  .3.50  feel  to  the  known 
depth  of  the  ore  measured  on  the 
dip  and  gives  a  total  of  650  feet 
from  surface. 


H.  S.  7(fi  in  CANAtfA 
MiNERAl  OUTFOT 


Mineral  produeften  last  year 
was  worth  SAI  millions  with 
coal  tallying  7S"o  of  the  total, 
of  Canadian  barytes  pro> 
duction  comes  from  N.  S. 

DEPARTMENT  OF  MINES* 
HALIFAX,  N.  S. 


Two  More  Kimberley 
Holes  Cut  Ore  Grade 


Bevcon  Mines 


High  Grade  Ore 
In  Brouian  Drift 


Additional  exeellent  results 
have  been  returned  from  two 
more  holes  completed  in  the  dia- 
imond  drilling  program  currently 
I  in  progress  on  the  Karniskotia 
!arca  copper  propert.v  of  Kimber¬ 
ley  Copper  Mines  Ltd.,  officials 
of  the  company  report.  ,A  telegram 
just  received  from  Charles  E.  Cu¬ 
sack.  engineer  in  charge  slates 


Inco  Metals  at  Work  in  Canada 


H23  and  1270  foot  horizon.s  at  Ihe:^'; 
Brouian  Reef  Mine,  it  is  announe- 
ed  by  B.  W.  Lang,  president.  This.“°^ 
raise,  he  states,  was  driven  to  ex-',  ' 
plore  an  ore  shoot  outlined  by 
recent,  drifting  on  the  1420  ft.  levci  y^!!: 
and  to  test  this  ore,  for  a  vertical 
dLstance  of  150  feet  to  the  1270  fl-  YiS 
level.  This  ore  is  located  3001111^',^ 
800  ft.  east  of  the  shaft.  Chip  sam-!®“^ 
pies  over  raise  width  of  5  feet 
average  5.9.3  ozs.  ($207.55)  per  ton;J"'' 
and  car  .'amples  average  2.1  ozs. 
(.$7.3.501  per  ton  uncut.  f 

On  the  1420  ft.  Vvel.  this  oro 
shoot  avoraecd  0..36  ozs.  ($12.60)  w”' 
per  tor  uncut  on  chip  sample.s  for 
a  length  of  26.3  feet  over  drift  l(^t' 
width  of  8  fret.  The  downward  be 
extension  of  this  010  ha.s  been  Ihr 
I  opened  up  on  the  1570  ft.  level 
for  a  length  of  .557  foel  averaging 'poi 
0.64  ozs.  ($22.40)  per  ton  uncut  ci'6 
on  chip  samples  over  drift  width  oec 
of  8  feel.  wh 

In  the  Hugh-Pam  mine  west  of. ton 
the  .shaft,  Mr.  Lang  .stales,  ore  wa.^dnii 
encountered  on  the  1720  ft.  level!  3 
on  .lune  1.1th.  Assays  are  not  yet  lev 
available,  but  considerable  visible  bel 
gold  i.s  reported  in  this  vein.  'Phis, 
new  ore  may  represent  the  upward 
extension  of  an  ore  shoot  develop- 1  t 
ed  immediately  below  on  the  137.3  j ha 
ft.  level.  Uncut  chip  and  drill  'ho;e  '(.,^ri 
samples  indicate  a  grade  of  1.41  nhc 
ozs.  ($49..35)  per  ton  for  a  length ‘ma 
of  125  feet  across  drift  width  of  Sipp) 
feet  and  uncut  muck  samples 
averaged  0.72  nzs.  ($25.20)  per 
ton. 

The  Reef  .shaft  ha.s  now  reached - 

fl  depth  of  2.500  feet  in  the  current 
shaft  deepening  program,  which  1  — 
will  enable  the  opening  up  of  ad- ' 
ditinnal  levels  to  that  horizon. 

Brouian  ha.s  continued  to  parti-, 
eipate  with  other  companies  in ; 

the  recent  important  conper  do-'  _ 

velopments  in  the  C'hibougamaii  “ 
area  in  Quebec,  narticularly  at  | 


foot  section  of  heavy  mineraliza¬ 
tion  between  the  depths  of  52 
feet  with  the  last  20  feet  estimated 
to  run  better  than  two  per  cent 
copper. 

Hole  C-7  cut  an  88  foot  .sectmn 
of  heavy  mineralization  from  79 
ft.  to  162  ft.  with  the  last  .58 
feet  estimated  to  run  better  than 
two  per  cent  copper.  'ITiesc  holes 
.  one  location 


MILK  COOLER 


MILKING  MACHINE 

To  guard  the  purity  ot  milk  ol 
milking  time  practically  all 
mefol  ports  of  milking  mochinei 
ore  mode  of  itoinleu  steel. 


Milk  IS  quickly  chilled  tn 
low  temperatures  in  coolers 
mode  of  eosy-lo-cleon 
stainless  steel. 


:were  drilled  from 
approximately  65  fe 
strike  from  hole  C'-4  and  were 
drilled  at  angles  of  31)  degrees  and 
70  degrees  respectively.  Hole  C-4 
completed  last  week,  cut  7.8  feel 
averaging  0.9,3  per  cent  topper.  In 
series  of  holes  on  another  portion 
of  the  properly  holes  E-1,  E-2,  and 
F-1  all  intersected  low  copper  and 
zinc  values.  All  sections  of  min¬ 
eralized  core  pulled  to  date  are 
now  being  assayed  and  wh'’n 
these  results,  together  with  as- 
.says  of  the  last  two  holes  are 
received  some  preliminary  ton- 


DAIRY  TANK  TRUCK 


Nickd-confoininq  jlqinle^t  lininq  of  fnnk 

truck  helps  protect  milk  from  contomlnotion. 


D)  PROCESSING  AND  COOLING  EQUIPMENT 


Ar  rne  aoiry,  trainleit  steel  (teraqa 
tonks,  coolers,  pasteurizing  and  processing 
equipment  help  keep  milk  pure. 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(Clasinx  quotations,  .tun,  18.  IMS) 

High 


High  Low  Close 


$alcs  Stock 


Allied  Lithium  Gets 
Cat  Lake  Claims 

•Allied  Lithium  A-  Minerals  Co. 
Ltd.  a  newly  incorporated  com¬ 
pany.  has  acquired  .35  claims  in 
the  Cat  Lake.  lithium  copper  area 
of  central  Manitoba. 

The  propert.v  is  in  the  vieinity 
of  holdings  of  V’lnlamae.  Falcon- 
bridge.  Lilhium  Corporation  of 


.12.760  Cdn  PI.  Pcip 
.1.39.1  CanHClU!.a 
t.368,Canso  Nat 
1,187  Canso  Ojl 
12.200  Cent  T,edur 
9,900  Charter  Oil 
100  Cnmmnil 
tiOfl  Com  Petrt 
'1.2tor  Allenhee 
;  7.T0  ('  Cordasiin 

I  R..i00  C  Dragon 

anoc  Hast  Crest 
2t. 749  Con  Mir  Mar 
14.500  On  Peak 
l.OOtJ.C  West  Ppfe 
15.575  Del  Ri** 

7.700' Dex'  lurtlue 
j  200  Dome  Kxp' 

■  15.900  I>uvcx 
Ofift.ni  K1  Pon-Rry 
j  2.8.50  l-arco 

490  (?rn  Pete 
j  800  Grii  Polo  \ 
1.520!Gr  I'laina  Dev 
I  20,400  Gr  Sxvon  Gr 
.  .'500  Gridoll 

!  28.500  High  (  rr.st 
,  12.800  Highxxeiori 
I  2.9.59  Home  Oil  .\ 
j  1.714,  Do  B 
I  t.TlOHusky 
1.270:  Do  XX If 
I  9..500  .lupilrr 
88.:500  Kloy  f)il 
7.r);i8  Liberal  Pole 
I  7.100  L  1  Pole 
I  8.000  Lynx 
I  8.100  .Marigold 
I  29.B80  .Midcon 
I  9.092  Mill  ('ity 
'  L.'iOO.Nal  Pe«o 
!  41.800  \  Bristol 
I  8.200  .Nexv  Br  Dom 
'  1.5. IlHi  .N  < 'ontineni 
'  6.200  N  <;a.s  Kxpl 

4.775  M  Chamberiain 
30.862  \  Highridge 
2.382  N  Superior 
J.53.8H9’  \oi  pa.\ 

2.800  \  ('  Oils 

loo  \  C  Oils  xx'ls 

8.800  Ntu  th  Trin 
310.538, Oil  Seieot 

7.895  Okalta 
5.010  Par  Pdo 
I78.08!);i*aihtinder 
7.700  Peave  Rix  or 
1.300  Poruv  Oils. 

17.078  Petrol 
.■>()(»  Pfindor 
710  Prairie  (ril 
48.200  (*iosu  ('.as 
24.000  Roof  Kxpl 
.5.720  Rio  Palmer 
'L.3.55  Hoyalile 
l.t.Oto  .Sand  River 
3.600  .Sapphire 

10  Do  deh.s  ] 
6.900  Scurry-Rain 
18.700  Sccur  Free 
5.000  Souris 

20.500  South  II  Oils 

19.500  Spooner 
1.018  Stanxvell 

n.L50Sui6'y  O'Is 
1.000  Tex  Calgary 
8. .500  1Tan»-Kmp 
32.9.50  Dana  Kra 
7.I1M  Trend  Pete 
2n.045  Triad  Oil 
.32,870  Hn  Oils 
lo.nofl  Vulcan 
1.000  West  Maygd 
.5,850  West  Ashley 
19.823  W'esi  Deralta 
8.400!  Do  xx’ts 
7.200, W  Narn 
5.2,50'  Do  xxts 
8.2.50  Wilrirh 
1.085  Dalhnusie 


2.000  .^cme  Gas 
1,300  A.iax 
.3.418  .AP  Cons 

99.900  .Am  IvCduc 
I  .31. .3.50  .Anchor 

!  .5,087  Bailey  Sel  A 

I  tR5  Do  pr 

10.1.50  Banff 
18..50n  Bata 

100  Bralsaman 
'.’.tnn  nrilalla 
18.970  ('alalta  Pete 
3.710  C  al  Kdmon 
,  88.220  C'alnorlh 

250  Calvan  Con 
8.1 15  {  Oil  Land.s 
1.455  Dn  xx'Is 

2.800  r  S  Oil  wts 
l,Mi0('  S  Pete 

10.900  Crin  Ad  Oil 
1 1.995  (’dn  All  Oil 
5.880  C  r.ril  F:mp 
5.000  D  Dccalta  xvt« 

nn..5.50  Cdn  Dev  Pole 
.5.488  C  Kx  (;as 
1  ..32.5  C  Homrsload 


BOTTLING  MACHINE 


U<a  of  itoinlass  iteel  metal  port. 
In  bottling  machine  help,  keep 
milk  •onitery  ot  bottling  time. 


pan.v  engineer 
man. 


To  make  sure  the  milk  you  drink  is  pure,  many  Canadian 
farmers  and  dairy  men  now  use  milk-handling  and  proces¬ 
sing  equipment  made  from  stainless  steel  containing 


about  8%  nickel.  The  Inco  nickel  ii.scd  to  make  stainless 
steel  in  Canada  is  mined,  milled,  smelted  and  refined  here, 
and  stays  in  Canada  to  help  provide  jobs  for  C.anadians. 


WATER  reveals 
whisky's 
true  flavour 


This  is  how  stainiess  steei 
made  in  Canada  with  Inco  Nickel 
helps  bring  you  pure  milk 


.smelted  by  Inco  near  Sudbury,  Ontario.  Final 
refining  i.s  done  at  Inco’s  plant  in  Port  Col- 
borne,  Ontario. 

2.  Inco  nickel  is  used  in  Canada  for  the  manu¬ 
facture  of  stainless  steel. 

3.  This  stainless  steel  is  used  by  Canadian  manu¬ 
facturers  in  the  production  of  milking  machines, 
coolers  and  other  equipment  for  handling  and 
processing  milk. 

'I'hesc  steps  in  the  manufacture  of  this  equipment — 
from  the  ore  to  the  finished  product — require 
thousands  of  workmen.  In  this  way,  Inco  nickel 
.stays  in  Canada  to  help  provide  jobs  for  Canadians. 


and  makes  jobs  for  Canadians 

From  milking  time  to  bottling  time,  milk  produced 
by  modern  farms  and  dairies  seldom  touches 

anything  but  nickel-containing  stainless  steel. 

This  stainless  steel  has  a  hard,  corrosion-resistant 
surface  that  is  easy  to  clean.  When  used  in  farm 
and  dairy  equipment,  it  helps  keep  milk  pure. 

All  the  stainless  steel  produced  in  Cjanada  for  this 


Put  Seagram’s  “83”  to  the  water 
test.  Water,  plain  or  sparkling,  reveals  a 
whisky’s  true,  natural  flavour 
and  bouquet. 

Seagram’S  “83” 

Canadian 

Stag Sure 


Wr»f#  ^or  o  Fr##  copy  qF 
"Tht  Xomonce  of  Nickoi", 


this  Inco  nickel  helps  provide  jobs  for  Canadians: 
I,  Nickel-bearing  ores  arc  mined,  milled  and 


2S  KINO  STREET  XV  E  S  T ,  TORONTO 

Producer  oj  Inco  Sickel,  Nickel  Alloys,  Copper,  Cobalt,  Tellurium,  Selenium,  Iron  Ore  and  Platinum,  Palladium  and  other  PteuQtu  hjgtait. 
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TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JUNE  19 


THE  MINING  MARKET 


Karnsd  IMS  Div.  to 
p*r  ahr.  Div.  Pat, 


YIds.  —Current  week—  Net  Week'*  tKarned  tit.,5  Div.  to 

High  I  Low  %  High  Low  Cloaa  Chge.  Sale*  |  per  shr,  Div.  Dale 


S.JO  1.27^  ,7.1  ABmBI  aS'.ll  .M 

85.34  1.1.3  ..Ifili  Po.  PJd  2«'^l  24 

1.4*  ..10  ..171a  Aradia  Allan.  t2Val  10 

4.13t  1.20  .90  Pn.  '4'  2.1  i  21 

46.28:  5.00  2.10  Po.  Pfd.  '  KWH!  102  j  .. 

.85:  .40  .20  Agnew  .Surp.  I  8Va|  7  .1.2 

8.84;  ..IS  .27H  Po.  P/d.  lOU'  8Vji  5.8 

8.33  Algoma  .steel  1 122  93 

A.ia  2.1.1  3.15  Aluminium  |  137**'  100 

83.97  1.00  .10  Po.  Ist  26H]  23 

32.8.1  .  .  3.14  Po.  2nd  .12**1  49' 


42H1  .14', j  3.9  ]  .19  38H  39  4  H 

26HI  24  ,  4.4  '  24**  24ia  24'.j  —  H 

t2HI  10  j  4,3  I  lOH  10H  lOH 

21  1  21  1.8  21H  21H  21H  . 

(WH!  102  !  ..  102-’4  102**  102** 

8Va|  7  .1.2  7>*  7**  7>«  -  1', 

10',*'  8Vj1  5.8  '  9'*  9'*  9'*  . 

22  93  i  ..  .  I  102H  101**  101**  —  '* 


77.1  32.72  T  4. .10  2.25  Freiman  Pfd. 

181 

11  2.08  1.20  ,  80  G.4TINK.4I1 

200  27.04  1.50  2.71  Po.  SVaH 

10  '  27.04  5.00  2.10  Po.  1C» 

2,1.13  '  0.86:  .20  .10  Gen.  Bakeries 


Apprni. 

- I9J6 —  Vida.  —Current  week—  Net 

High  I  Low  98  High  Low  Clnaa  Chge. 

.17  I  IlH!  3.8  I  .18  .1.1  3*  +8* 


'  .12  I  27*»  4.2  291/*  J74I,  28'/* 

Its  J  110  i  .. .  ,  . 


1918 

Week*l  Earned  1915  Piv.  lo 

8alM  per  ahr.  Piv.  Palt 


Approx. 

_ M58—  Yldi.  —Current  week—  Net  Week’s 

High  I  Low  %  High  Low  Cloaa  Chge.  Salet  sgig,  Sloclt 


Tronsaclient  on  Toronto  Stock  Exchongo 

tCInsIng  quotation*.  June  J8,  1918) 

High  Low  Close  I  Salex  Stock _ : 


1.81  .80  .40  Supertest  !  28 

73..13  :  5.00  2..10  Do.  Pfd.  1  103 

2.92  l.aOf  1.20t  TAMBLYN  4.1 

44.38  2.00  1.00  Do.  Pfd.  .10 

1.81  ..Wt  ..lOf  Ta.vlor  Pearaon.  11 


I  28  I  19*«|  .1.9  i  21  19-**  19** 

1  103H!  101  !  4.9 . 


137«»'  100  1.8  125H  124H  125H 
28'4|  2.1  4.0  23**  23**  23»« 


3.95  1.00  1.00  Ang.  Cdn.P&P 

3.1.98  J.ao  1.40  Po.  Pfd. 

8.84  .80  .30  Anglo  Nfid. 

4.7»  1.20  .80  Anthes-lmp. 


8.0.1  .  Arcan  Corp.  I  .80  .44 

1.03  .80  .40  Argus  Corp.  I  2.1'.i  21 

. .18' a  Po.  2..in  Pfd.i  47  ;  48 

11.24  S.40  1.20  Po.  2.40  Pfd.  .17’i'  13 

2.79  1.80  .  25  Asbestos  I  |1  i  3" 

89.13  .80  .  30  Ashdown  'A  !  13'aJ  1.3 

1.99  .68H  .38  Po.  ‘B’  !  14'a'  12- 


12**1  49iai  ..  -10’*  .10  50** 

'  It's  43**1  4.4  ;  48  41  45 

j  14  I  51*»,  5.3  ,  13  13  13 

I  13»*i  II  5.3;  ll'a  11  It's 
I  28;*'  24»s  4.7  I  28  28  28 

I  .80  .44  ...  '  . 


1. 10  Gen.  Pynam.  |  88'/*;  17 

..10  Gen,  Motor*  |  49  .19'/a 

Gen.  Products  39' sj  31 

.20  Gen.  Steel  ll'si  **< 

2,  .10  Do.  Pfd.  99  I  92 


4.1  107  IIWH  IIW/*  . 

2.9  8  8  8  +  H 

...  19**  .18*,  .18**  . 

.  43'/*  42''a  43'*  +  8l 

.  .  .37  38  37  . 


.21  Do.  Pfd.  !  11 
.14  Th.  Can.  Inv.  7' 

...  Tip  Top  Toiler  10 

...  Tooke  Bros.  .75 

Do.  Pfd.  1.10 

.20  Tor.  Elev.  21 


4.1  I  40  '  4.2  ;  42  41>*  4I>* 

.10  48<a  4.4  46<  a  48>a  48', a 

II  ,  9  1.8  lot*  101*  101* 

11  I  10', a  4.8  11'*  11V*  in* 


1.99  .68V 

2.49  .  . 

1.24:  .81) 


I  2.1'.a  2na  3.8  |  21»*  21' a  2I'.i 

1  47  ;  46  '  ..  47  48  47 

,17*4  ‘  13  4.4  .Vila  M  .11 

I  *1  .  ,18  4.0  41  .19  40' a 

I  13'.a'  I3'a  4.8  . 

!  14'.a'  12»*  1.1  IIH  12»*  13H 


10  11.22  .1.00  2,.10  Do.  Pfd.  I  99  I  92  i  5.2 

4.740  15.98  4.00  1.00  Goodjear  Tire  170  |  140  :  2.5 

21  ;  30.04  2.00  1.00  no.  Pfd.  51  49  ,  4.0 

0.71  ..10  .12' a  Gor.  McK.  'A'  |  8'  iJ  O**;  8.2 

1.811  0.21:  .10  ,12ia  Do.  'B'  '  lO'si  8  ;  ... 

440  ,  0.77,  1. 00  ..in  Grafton  'A'  1  17  J  Ilia  8.3 


lI'sl  8**j  .1.7  9  9  9 

99  i  92  ;  1.2  94  94  94 


.1.81  1.80  1.20  Great  Lakes 

0.11  •  ..in  .25  Gl.  We.sl  Cosl 

0.5IT  .47' a  .11  Po.  -B' 


2.5  140  140  140 
4.0  i  49  49  49 


ll's  .10'*  .10',*  +  IH 


2.51  1.40  .70  Tor.  Gen.  Tr. 

0.97  1.00  .10  Tor.  Iron 

0.97  1.00  ..10  Po.  'A' 

4.88:  5.00  2. .10  Tor.  Motrg. 


I. .10  '1.21  '  . 

21  I  15'^'  3.9  19',a  I9'.a  I9'a 


24'.4|  21  ,  4.4  22 


1,020  ,,2.in;Ahhiran 
qn  28.nno;Acad  I'lan 
1  lOOjAkaitchn 
110 1  OJ.inniAlha  Expl 
2.970  Algom 

.  I,fi25i  Do  wi* 

soo  ■■'  WM)  ,\m-l*ar(lor 
37.6ftO|AmnndA 
m  8,5K7iAm  *Npphe 
4..'S66'Anacnn 


17.2.'S  16.62  17.00 

97.00  97.00  97.00 

8.00  7.60  7.9.6 

,I6'i  .16  .161: 

.74  ,70  .70 

2.1.6  2.02  2.10 

2.9.5  2.B2  2.84 


25  Atlas  Istecl  i  2«  }  17*^:  •  26»4  2,5  t  1-4 

Im  Anto  Electric  !  H  j  lOU  6.4  12'*  12'a  !-'■  +  • 

.25  Po.  Pfd.  10'*'  lO'a’  5.7  I  . 

...  Auto  Fabne  8',*'  5  j  .  ■  1  . 

Do.  -B'  ;i.J5  ll.nn  1  ...  i  . 


. .  BARCELONA  I 

n  19(1  1.00  .10  Bates  A  Junes  1 

4.00  3,00  2.n0r  Bathurst  'A'  . 

4,78  1,00  1.25  Bathurst  'B'  | 

0.24  .40  .20  Beatty 

0.28  .20  .  Beld.  Cnrlieelli  : 

1,03  .70  .41  Po.  Pfd.  I 

0.27d;  Belgium  Stor. 

8.08;  l.no  .10  Po.  Pfd. 


9*  ,  *7  I 
to  !  9',2 


1,8  S3  82  83 

,10  .19  39 


7*i  8'  <  5.5 
9'  *  7  1  . .  . 


8*s  S»*  8** 
7'/*  7',  7’* 


ana-’ 100  10  Po.  Pfd.  tl'o  U'*  • 

2:43*  2,00  1.00  Be^xelephon,  foS  ,.0,1’ 

■  ■  ■  Birkle  Scag.  i  ..I*  .  .3.1  \  ■  I  . 


0.88  .40  .20 

1,88  1.00  .10 

4.29d:  - 
13.92d;  1.21 
5.69  1.00  .10 

3.52  .10  .25 

1.18  8.03  .13 

47.00  8.00  3,00 


Birkle  Scag. 
.20  Eil'more  Hat 
.10  po.  'A' 

Blue  Bibbnn 
Po.  'B' 

.,10  Brantford  Cd. 
.2.1  Do.  ‘B’ 

.13  Brazilian 
no  Po.  Pfd. 


1  .11  •  .12'i|  ...  ... 
I  19' i  18  1.0  ■ .  ■ 

1  12'/*  lOH  .  .  • 

'  8  8**  .  7' 

I  98x  x9fl  I  8.1 

;  in  .  18'*  6.2  49 


,:87r  280  1.45  Bndj^  A  T.  PI.  :  1"  ,  48*.  E2  V 

if  'I'  fjts*  "■ '  E.'  i  'i-  is  s  .i: 

5;o7;  4-7;i  3..18  bt!  FI.  4*.  ,108  .100 

•  •  f’  .  I'l  90  90 


.  4.00  3.00  Po.  A 

1  .  2.10  1.88  Po.  1 

.48  1.59'a  Po.  41* 

1 19  .42'/*  .21  B.r.  Forest 

I'-i):  .71  .37Vj  B.r.  Parkers 

4.53;  1.00  . 

1.0.1  1.10  80  B.C.  Power 

3  28  2.00  1.00  B.C.  Tele. 

0  81  ..10  ..10  Brown  Co. 

1  0.1  .90  .30  Bruck  'A' 


1.0.1  .90  --  - 

009  rio-  . 

3  31  1.80  .90  Building  Prod. 

3  17  1..10T  1.00/  Burlington  Stl. 

15.1  .  .65r  Burns 

n'73:  .41  .11  Burrard  Pry. 


1.55  . 

0.73:  .41 

8.:6d  .  . 


Burns  I  14  I  HH 

Burrard  Pry.  I  9  1  8 

Butterfly  Hos.  (3. .10  13.00  . 


91' a  89' a  4.3  I  90  90  90  —  2 

11  I  ,10  4.9  .10**  .Wi  .Wa  —  , 

11'*'  46'i'  4.5  '  48  aS'-a  48  +  1  * 

■>0  1  ll'a  3.1  18  1.1**  ll’s 

17  ■  tl  4.4  11  11  18  —  '* 

11  i-U/a!  .  .  12*1  12'^*  '2»* 

41'*  .Wa,  2.9  411*  .19’*  41'.  I'* 

.12  I  48  '  4.2  47  48  46',  ■ —  I* 

:4'a'  17’*’  4.8  22  21'-s  21'a 

14HI  8'*  .  .  9  9  9  +  i* 

i.on  3.10  .  .  I  3.50  .1.50  .1.50 

40  I  3,1' a  .11  .1.1  W'*  34'*  - 

.101  a  28  .1.4  28' a  28  28  -  I 


.40  CALDWELL  I  21  I  22  !  • 
.75  Do.  1st  1  24'a;x2I'a 

.40  Po.  2nd  I  12’*i  12  8,1 

Calg  Pwr  T'  '  57*1  .18  . 


12>*  11*4  121* 
8ia  «'•  8'« 


1  an  '  .17'*  80  4.  2*'* 

3.25  2.90  3.21  -.21 


10  12  Lin  is.l  Do.  Pfd.  I  .12’*'  28'-  4.5  -O-a  -■e-a 

1 73  •’0  .20  Can.  Cr.  Stone  I  11’*  7H  .  __ 

1221  100  ..in  r,  A  D.  .Sugar  '  25  I  20*.  4.2  23'a  22  2.H' 

0  94  .40  .20  Canada  Foils  '  IS'a  11'*  3.0  _  _ 

1  81  80  I4I  Po.  'A'  i  17' a'  18  .1.8  '  18  1*  1* 

8  35  1  50  .37ia  Can.  Forging  I  27'*l  18’*  5.8  _  ..  _  _ 

3  71  1  20  .75  C.  Iron  Fdry.  !  39' at  32*.,  4.8  W  12**  .14 

^  !  .  Po.  Pfd.  104  :o2'3  .  '104  102**  103V 

A  71  *  *  Can.  Machir'.  •  15  :  13  |  3.R  i  •  -• 

6.:9  3,00/  1  00  ca^  .Malting  I  82  |  54_^'  .1.2  ^  ^ 

J.03:  l.W  .75  C.  Packer*  'A*  j  42  j  .17  ;  3.8  j  W  ,  37_ 

Ilf  2  90r  Laor  Ca^^  Perm.  M.  1 100  I  iw^  XA  ’  87i*  W*  88V 

33  19  99  2.20  C.  Safewy  Pf.  I  104  |  97  4..5  ,  1^  »  ^ 

1  I S;  irv  ■  s  ”  s 

1 63  l.Llr  40  Can.  Vinegar  I  20  laH  5  7  !9  19  19 


Canada  Bread  '3.75  2.90  .  3.0  3.25  2.90  3..0 

Po  Pfd.  I  58  ;  is  1  4.1  1  .  ^  ■ 

Ca^' cement  i  .la'al  28’.'  3.3  30H  29H  OT  . 

Do.  Pfd.  I  .12’*'  28‘-  4.5  29' a  28ia  29ia 


1.73  .20 

1.32:  100 
0.94  .40 

161  .80 
8.31  1.50 

3.71  1.20 


J.03:  1.10 
3.08;  1.30 


23'a  22  2.11* 


14  12**  .14  4  •- 
104  102**  1031*  4  1 


23'.*  ...  i  23'*  2314  23*1  . 

17  .1.8  ’  .17  37  .17  —  1 

,14'*:  4.4  I  .14>*  344*  34'*  —  ** 

88'*'  .1.4  '  871*  gSJ*  881*  —  '* 

97  1  4.5  100  99  99  4  1 

7912'  3.2  ‘  .10  30  .10  —  *'* 


150.83  4.00  1.00  C.  Wire  A  C.  '  1*5  !  1.,*  ,  .. 

1.97;  .60  .15  Do.  B’  1-4  I  11  I  . 


9.34:  1.00 
l.O’d 

3.51  1.25 

21.18  .87 


CPV.  ARE.N.A  I  91  ,81  I  .  .  . 

iS  ,5.2 

DO.  Pfd.  i  .ll'a  .10  ,  -  3^* 


21  iR  67  .6:^3  Do.  Pfd.  :  5:113  .in  .  ^ 

1.33  1.7s5T  .6r- a  Cdrt.  Broni*  !  32  1  :7  .  S  fi  33  31  a  31  i 

fn  17  son  2. .50  Do.  Pfd.  i  in.i  104  I  4,R  j  ^  ^ 

%'36  :'.oo  l.on  Cdn.  Canners  i  4:U'  31i-a  4.J  ^1*  ^  ’ 

0.95  .  75/  .15  Cdn.  Celanese  21'a;  1*’*  8.8  8  •  1 

7  aa  7  OA  -*5  Do.  51  Pfd.  21  1  13  •  4.3  i  IR  16  iR 

I  Sv”. 

0*0  .  C.  Converter*  i4.50  14.00  ,  ..  i  . 

o!31  .  Do.  'B'  '4.00  !4.no  .,  . 

ll.osd:  ..  Cdn.  Cotton  1  17  I  12  •  •  ,  •  ,  '  , . 


«.90  . . . 

0.31 

li  osd:  ..  ,  .  .  , 

8  40d:  .  .  Do.  Pfd.  *  ’ 

I. 67:  .30  .10  Cdn.  Dredge  I  25'*;  19 

J. 60  1.00  .55  Cdn.  Fairb.  M.  !  23’a'  22 

0,09  .  Cdn.  F-iod  ‘4.10  3.11 

7,80  .  Do.  Pfd.  I  6.1  58 

0.82  Do.  ‘A‘  8''*'  * 

jl,84  8,00/  9,00/  Cdn.  Gen.  FI.  :  looo  ,1000 

1.60  1.28/  .73/  Cdn.  Gen.  Inv.  [  ,32  28' 

.25  .25  Cdn.  Gen.  Sec.  27  ;  2.1 

0.83;  .10  C.  Icc  Mach.  I  8  .1 

l.OO;  .80  .80  Do.  'A'  1  12*/1  1' 

0.73  .45  .30  Cdn.  Indus.  34  j  19 

J38.S4  3  75  1.87'*  Do.  Pfd.  I  *’*  I 


19  '  2.3  ,  22'*  22V,  22',*  4  H 

72  '  3.8  2«  28  28 

71  .  .3.25  3.25  .3.25 

58  ■  .  :  80  60  80 

8  ...  8'*  8',  8'*  4  '* 

inn  1  .  ' 

28' a  4.4  29',  29  29*.  » 


0.83;  .10 

l.no;  .80 

0.73  .45 


95  I  90  3.9  91 


II  11  11 

*1  701,  TfU, 

91  91  91 


0.40  4.00  4,007  Cdn  Ingersoll  !  96  8.1 

0.94  .60  .80  C.  Int.  Inv.  T.  |  Olx  I  17**  4.0 

4.78  ..  1.00  Cdn.  Locom.  I  41  t  21  .  . 

0  22  .06  06  Cdn.  Marconi  16.81  14.10  ... 

1,30  .57H  .10  Cdn.  Oil  I  25  ,  «’*  2.8 

35.07  8.00  4.00  Do.  S"*.  16.7  ■  IW  4..1 

35.07  5.00  2.50  Po.  S"-  in7H  100  4.7 

35  07  4.00  2.00  Do.  4~o  1  99  93  I  4.3 

2.95  1.50  .75  Cdn.  Pac.  By.  I  .36H  lOH  4.8 

0.03;  .  .  Cdn.  Pet.  Pfd.  j  29H  22*.  . 

0 17  1.47  .  .  Cdn.  PAP  Sec.  '  8'*'  5**,  .  ■ 

0.33:  .  .  Cdn.  Salt  '  21'/a  ,  ^  ■ 

I. 13;  .70  Cdn.  Silk  4.75  ;4.no  .  . 

J. 8S;  .7nt  .15  Cdn.  Tire  '  i  i  , 

»7.87  5.00  2..50  Cdn.  L’lil.  Pfd.  i  104' a'  *9  j  4.3 

J.25  1.50  .  75  Cdn.  Vickers  4.1ia  -lOH  4.2 

2.32d:  .  .  C.  Wallpaper  ll’a'  lO'a  . 

2.32d;  ...  Dn.  ‘B’  i  12' a'  'd 

0.96  .  C.  West.  Lbr.  !  24  4',j  . 

2.48  2. on  .,10  C.  Weslingh.  I  .12'.*'  41  . 

2.50  .75/  ..10/  Catelli  'A'  I  28  '  27' a  2.0 

3.00  1.25/  ..5St  Do.  'B'  i  40  1  3.'*  2.8 

3.87  1.20r  .70  Chart.  Trust  |  72*s|  38  2.2 


0.33: 

1.13;  .20 


141  t  7)  I  .  .  .3?  .11  31  —  H 

6  83  14.10  I...  4.M  4.30  4.80  -.3" 

I  7S  19*«l  2.8  23'*  2.1  23H  -  -* 

)6.1  :  160  I  4.5  I  -  ■  ■ 

lO'H'  100  '  4.7  .  104  101  101  -  1 

99  I  93  I  4.3  I 

.16h'  lO**  4.8  31*4  .31’*  .31*i  -  H 

797,  22*4  .  29'*  2814  29  *4 

‘S'*'  .3**  .  .  7’*  7' 4  7' 4  —  '4 

21'/,  15  ..  ' 

4  75  '4.00  .  . 

120  i  90  .  Ill  no  un  -  .01 

104' i'  99  I  4.3  ,  100*4  100  100*4 

451,  .301,  4.2  '  371*  .I2la  35’*  -  2'* 


nOH  .  . 
0.51  50 

1.33;  1.00 


4.43d:  .  . 
fl.54dt  ... 

47d;  .  . 
3.53 
7.85 
12d 

1.02:  1.00 


Chaleo  Steel 
Do.  Pfd. 
Chateau  Gat 
Circle  Bar 
Do.  'A' 

Cl.  .Neon  ‘A’ 
Do.  B’ 

Do.  Pfd. 


\  12*2 

1  24 

10 

14% 

23*3 

73 

23*-* 

1  ■52».2 

41 

46** 

461 4 

46% 

1  28 

1  40 

27*3 

37*4 

2.0 

2.8 

.38 

.38 

.38 

1  72% 

.58 

2.2 

.59 

.58 

59 

!  8 

.3*4 

6.7 

7 

7 

7 

4*7 

6‘*i| 

6*-* 

6^4 

1.5*/* 

5.7 

16 

15*-! 

15% 

12.00 

2.00 

.  . 

14.75 

'6.75 

4.50 

3.70 

.  . 

6.75 

4.00 

6.7.5 

6.75 

3..50 

6.75 

5.50 

5.75 

I  76 

68 

7.4 

70 

75 

91  .75  .25  Con.  Bakeries 

1.03  C.  Diversified 

0.4.3  1  75  1.00  Do.  Pfd. 

2.06  1.55/  .95/  C.  M.  A  Sm. 

J  88  1.25  .71/  Cons.  Paper 


1 88  1.25 

l.29d;  .  .  Cons.  Press 

1.94d:  .  Do.  B’ 

.10;  Cons.  Textile 

0.88  80  .40  Consum  Gas 

2.09  1.30  .  75  Cons.  Glass 

1.48  1,10  .50  Corby  'A' 

1.43  1.10  .50  Do.  ‘B’ 

.98  .70  .35  Cosmos 

47  .15  .15  Craig  Bit 

t.90  80  .15  Crain 

8  29  2.00  1.00  Crown  Cork 

1.50  .57Va  .30  Crown  Trust 

0.42  4.00  2.00  Crows  Nesi 

3.11  2 10  .90  Cr.  Zellerbach 


21.07:  300 
0  08 

I. 33 

J. 54  1,70/ 

1.35  .70/ 

I. 93d:  . 

0.95;  .80 

0.09:  .  . 

X05:  . 

J. TO  .20 

2.31  1.00/ 

0.84;  .40 


.75  PAVID  FB. 
Davis  Leath. 
Do.  B- 


.40  Dnm.  Corset 


0.84;  .40  .20  Dom.  Fabric 

i.94  .05  .40  D.  Foundry 

72.31  4..50  2.25  Do.  Pld. 

4.30  l.S2Ht  .70  Dnm.  Glass 

7.74  .70  .35  Do.  Pfd. 

l.U  P,  Magnesium 

L47  2.00/  ,30  Pom.  Oilcloth 

L27  1.00  Dom.  Scottish 

9.58  2.,50  .871, a  Do.  Pfd. 

ISO;  s.nor  2.00  Dom.  Square 

1,39  1.00  .30  D.  Stl.  A  C. 

2.89  .90  .30  Dom.  .Store* 

1,24  .40  .37’/a  Dom.  Tar 

1*^67  1.00  .73  Do.  Pld. 

0.14:  .40  ..30  Dom.  Texlil* 

2.8.80;  7.00  3..10  Do.  Pfd. 

0.08  ...  D.  Woollen* 

Oonn.  A  Mudg 
1*1  1.40/  .85*  Donohue 


Dow 

.10  Dupont 


138,97  3.75  1.8r-a 


g  20:  -  ■  f3o.  Pfd. 

oisod  Eastern  Steel 

128  .35*  .43/  Easy  Wash. 

L88  1.50/  .25  Eton.  Invest. 

♦  09  1.00  .  50  Eddy  Paper 

*J4  1.2Sr  ..30  Electrolux 

1 43  ,40  .20  En.  A  Heat. 


,52  Estabrooks 


L4f  1.50  .37'/a  FAM.  FLA 

*11)  1.50  .37i,a  Fanny  Farm. 

AM  1.00  1.00  Fed.  Gram 

fee  1,40  .70  Do.  Pfd. 

f  fet  ,  Fleet  Mfg. 


33' J 

18*.* 

.  .  1 

19 

;  «% 

6 

1  171, 

16% 

5.8 

i  13 

9*-* 

.5.0 

;  12' '4 

10% 

1  10 

O'.J 

.  .  ' 

1.90 

LOO 

36 

x31 

4.6 

i  38 

31*4 

.5.3 

(2-', 

.33*/* 

3.6 

3.00 

2.30 

1.00 

4% 

i  2.3', 

20 

3.8 

’  .33** 

2934 

4.9  : 

'  17% 

16 

6.7 

17% 

t.5*/3 

i.i'.j 

11 

5.4 

7 

6 

4.7 

;  22 

20 

3.0  • 

1  30 

46 

3.8 

I  28 

^3 

2.6 

i  200 

16.5 

j  09 

53 

2.8 

1 

1  12% 

49% 

6,2 

10 

L’S 

3.50 

'  .39*i 

33*/4 

4.9 

i  .'*.5'’ 4 

19% 

3.S 

1  to*. 

8 

!  13'/3 

11 

6.6 

!  S'* 

7 

18',  2 

16 

1  12 

7 

(  26»4 

22 

4. .3 

1  lO’x 

9% 

4.0  1 

!  .34% 

27'/, 

2.8  ' 

'  los'/x!  100 

4.4 

44'/, 

40 

3.4 

1  17'„ 

16 

,  . 

;  20 

12% 

•  36*.-2 

33% 

28*/» 

25% 

1 

.33 

48 

5.0  ' 

!  no 

100 

.3,0  1 

1  221, 

I7'4 

S.l  ' 

!  .38 

32 

2.7  ' 

1  17’, » 

12'/3 

3.3 

1  24 

20% 

4.5  ‘ 

1  9 

7’,. 

1  m 

ua 

4.9 

'2.25 

1..50 

i 

e  1.40 

1.20 

4.i 

1  43»,i 

31 

.36 

31 

t  29% 

24 

2.i  i 

■  9.3 

90 

4.1 

4.2.3 

3.10 

.70 

.60 

:  » 

.3 

1  19 

16 

3.2  I 

1  33'.b 

3.5 

3.9 

68*^ 

.3.3 

1.8 

1.5% 

120. 

13'/, 

8 

.1,1 

57 

AS 

... 

23'/4 

19 

4.5 

1  .22 

170, 

8.4 

1  .2,5 

2? 

8.0 

!  .36 

29i-i 

1  .31'/a 

270« 

...  1 

It  im*  10*4 
1 7'/*  10'/*  10'/* 


2.30  2.30  2.30  —.10 


6.7  tS'/i  16'/*  18'/a 
18  15'*  t« 


3.8  12  12  52 


50  .V  ,50 

101*  lO’/a  lOH 
4.00  4.00  4.00 


IS'*  18la  ISla 

13'/a  13  l3’/i  —  '* 

34  .33'/a  33'*  —  V, 

27'/*  2’f  27'/* 


.3P,*  —  '/i 

IS'/i  - 


S.W  2.50 
12.50  5.00  250 

1.42  1.30  . 

2.53  .7714  .30 


70  Do.  Pfd-  I  274% 

Fleet  Mfg.  >2.00  1.10  I 

Ford  T*  I  .58‘''4  51 

50  Ford  Mot.  'A*  >  1.17>/at  lio 

50  Do.  -B’  i  HO  I  134 
For.  Pouer  !  60  |  .50 


1.30  t.50  1.50 
1.40  1.30  1.30 
36  3.5  .36 

36  35  35>/a 


4.00  4.00  4.00  —.2.5 
.7.5  .7.5  .7*5  7  05 

6»,*  .5'V4  —  1/4 


.55>/»  .55^/2  —  l'^*» 
123%  12*4  -- 
]0  10  f  % 


I  1.20  I.IO  1.10  ^.)0 


4.1  I  123  122  123 


.10  Greening  Wirt  ;5..50  )4.4(> 
.32’, a  Guaranty  Tr.  )  ?4  j  20 
Gurney  '6.00  14.00 

.60  Do.  Pfd.  !  27  I  2.3 
.60  Gypsum  37*-a'  27*'- 


12  I  7  ;  5.7  11  IOV4  lOVa 

10»i'  7’a  .  .  9’4  9  R 


3.70  2.40  1.80  Trad.  Fin.  ‘A*  1  44'/a  40  :  5.8  42  41*4  41 U 

38.71  2.00  1.50  Do.  5%  |  40  |  42  4.7  ,  44  4.3*  i  44 

2.06  .  Trana  Mount.  68  >  44*4  .  .  64.‘»4  64  64*.* 

19.74  7.00  3.50  TTickT.  T.  Pfd.  1.56  148  ...  148  148  148 

0.67  .  UNION  ACC.  ’5  .50  ,4.3.5  I  ;  . 

JI..37  .45  .30  Do.  Pfd.  j  9  7  ..  j  . 

2.86  1.40  .70  Union  Ga*  51  !  46  2.9  49  48*4  49 

Unit.  .6muse.  j  8  |  7‘.a  ... 


.320  Anglo-Am  Kxpl  13. .50  13.0(1  13.25 


2.9  49  48*i  49 


.  2.3  3.3  2.3  . 

3.2  37«a  3.5*4  37«/8  +  2>a 


0.73{  1..50  .7.5  Un.  Corp.  ‘A* 

0.76  .  70f  ..50f  Do.  'B* 

.5..38'  3.00  1.50  I’nit.  Fuel 


8  I  7».a  ...  8  8  8 

30»'i  29  5.2;  ...  . 

.33S/4|  30  .3.2  22  21*4  21*4 

62  I  .58  .5.1  I  .59*%  .59*a  ,59*  a 


.380  647  Anglo  Hur 

1.48.5  44.360|Ang  Rouvn 

72  26,0.50|Apex  Res 

52.22.5'Arradia 

.  2.9.50'Arfa 

.  17.7.50  Ar.ion 

1.0.50  31.900  Ascot 


J8,433,.Iou’sey 
.5,.i00|Kcnviile 
.3.4l2|Kerr  Add 
]2.125|Keyboyron 

2.. 3.501Kilcmhe 

1.. 5.50{Kilpmhe  Mis 
812.767IKirk  Hud 

4.2.57jKirk  Min 
2.000iKirk  'Inun 

2.. 36.54*ahrador 
20,400J.ake  Cinch 
J8,46.54a  Dufault 

8,436  Lake  Ling 
36.975  h  .Nordic 
2.500  L  Osii 
285  la  Shore 
2.8.>0  la  \V  i.«a 
900;l.a  1.117. 
1.900;laani/)r|ite 
1.7(Mlil*ril(h 
16.800'lacncoMrt 
2.800  Eexindin 


Hl^h  Low  Clnawi 

1.24  .9?.  i.l5 

.10  .08*2  .10 

19.87  19.62  19.7.5 


2.90  2.70  2.90 

.22  .21  .21 

4.40  4.2.5  4.40 


,.in  HAHN  BRASS  I  3:i**l  It  I  4  8  P'l  ;>'*  Z''"* 


.1«]42  t.’Of  .71 

■>1.810  3a.a2  j.tH)  i.nn 


,80  .40  Do,  'A' 

67* a  .4.5  Hamilton  Cot. 

60  ..30  Harding  Carp. 

.50  .25  Harts 

.50  Hayes  Steel 

2.5  f  .75  Hender.<«hoi 

80  .45  Hinde  &  Daii. 

.50  ..37»a  Horner  Frank 

30^  .7.5-  How.  Smith 

00  i.on  Do.  Pfd. 


,  t6J**(  14  1  5.7 

,  J6'%,  14  i  5.7 

8%  8  I  . 

I  lO’al  10»a  4.8 


5.7  14»/4  14*4  H»4 

.  1  8*4  8*%  9’% 


n  I  11  I  4.8  I 

49  j  40  2.8  ’  44* a  44 

Snial  47*  a  4.0  47*/a  47 

;»0  I  17  ,  .  20  3« 


47*/a  47*  a  47*  a 


I'-r  3*  a'"/  Huron  A  Fr. 
..35  .40  Hydro  Fleet. 

Husky  Oil 


..50  IMPLR.  OIL  1  5.3ti;  36'a  2.0  SO'*  49*3  49%  — 


..50i  .27'-2rJmp.  Tobacco  |  IV 

O'*  19  .3%  Do.  Pld.  1  7 
2. .50  .62*  a  Indus,  .\ccepl.  1  59 


25  7*3.79  3.75  1.12*3  Do.  $4. .50 


2.5.818  0..58d 


0.8t^  ..50  .25  Inger.soJI 

0..58d  Inglit.  .fohn 

.  .  Inland  Cement 

0.66  1.0.5^  ..3S>-  Intercity  Bak. 


102%  96 

50^4  49  '  . 

8*  a  7%  5.1 
1.5%!  11  .... 

18*4*  I4>%',.. 


175  9.39  1.60  1.70f  Inter.  Metal 

5.889  1  69.77  4. .50  .3.37*a  Do.  Pld. 

<>64  I  7.3.64  4.00  2.00  Int.  MiU.  Pfd. 

^5  I  6.14  .3.75f  .6.5  Int.  Nickel 

6  380  33l'‘V)  7.00  3. .50  Do.  Pfd. 


380  33l'‘V)  7.00  3. .50  Do.  Pfd.  '  IlUa'  126 

1.415  0.72d;  .25  .r5  Int.  Paint  :  8  {  8 

t.350  !  f>  97  1.4.5f  .A5  Do.  Pfd.  I  24  f  24 

•*79  7..54  -3.00  .75  Inter,  Paper  ,  142  107’ 

^  361.3.3  4.00  1.00  Do.  Pfd.  j  . 

.174  ♦  2.41  3.20  .65  Int.  Pe(e.  ’  40*4'  28 

317  ’  28.45  2.40  1.20  Inter.  Power  249  |  190 

155  I  -I  H  1.69  .90  Int.  Utilities  j  -50%*  .38* 

450  26.9.5  1.40  3.05  Do.  Pfd-  j  48*,%*  .39 

*  t.30  .70  .  50  Jnterpr.  Pipe  I  43* a!  24 

I  0.22d  Intprov.  Utils.  1  14  |  12 

.  *  2.47  t..55  1.20r  Invest.  Frntnd.  ’  42*2  39 

;  11  37  3  00  1..50  pn.  Pfd.  I  61  J  59 


2Ay,  22  8.2  ;  23  23  23 

4S  J  30'*'  A, 8  At  41  41 

101  I  101',  4.3  ■  loi'i  tot'*  mils 

91  .  87  I  I . 

98'i  78'*  4.1  ;  92''s  91  91 

1.11'i'  128'/  ...  '  128  128  I>8 


24  [  24  I  .  i 

142  1071,  2.4  129',  1271,  128'* 


4.0  ■  1.1l»  141,  34',  -- 
I.n  249  242  248  4 


,10’.'  .38',  3.4  47',  48 

48',*'  .39  :  3.4 


,38',  38  .18-’« 

12  12  12 

41  41  41 


7. '..12  2  13  ],.10 


JAM.  Pl'B.  S.  ■  28',,,  2.1*,  5.3 
.H"  I  7  no  3..in  Do.  Pfrt.  I  108  108  I 

(  .5.J4.  4.2.5*'  100  Johns  Manv,  :  85  ,  8.5  1  .  I 

•  1.48  l.oor  .60r  .loumalpuh.  j  IS’a'  16  5.-1  16 

m 

\.:n  1  12*1  .25  KELVINATOR  I  17  |  13*4  .  .  ’  H 

785 

,  2.4.3  1.00  60  LAB.ATT.  j.  I  24  I  21  5.3  22 

j  19.90.  7.00  3.50  L.  of  Woods  r.  144  .140  4.9 

via!  -60  .60  Lambert  'A'  |  17  '  12  3..5  ; 

,  2..5t  .60  .60  Do*  'B’  ‘  20  1  16  3.7|  ... 

.1.17  .  Lang  Je  Son  25  .  16  .  I  .  - 

!  2.52  Langley  Pfd.  j  .  i 

i  t.22  l.oof  ..50  Laura  Secord  ;  21  1  17  5.2  ,  19V 

^Va  ’  -69  .30  Laur,  Accept.  ;  11  I  9*2  .5.5!  10 

2,21  .60  .30  Do.  '  2t  I  20  13.0)  ... 

Lawson  Jones  ,  31  ’  20*«'  ...  . 

Jr.'  ...  Do.  Pfd.  ;  21*/a'  21’ ai  .  •  I 

'  60  ..30  Lewis  }  10  J  8*2  .  9* 

-'ft  j  5.25:  L.50  ..37*3  Loblaw  'A*  57%'  47  3.0  49 

.ft  .5.2.51  1.50  .37t.3  Do.  'B‘  99  i  75  2.0 

I  0.2.5  .Vi  Lon.  C.  Inv.  7*-i  6*9  .  7* 

'  1.93:  1.00  .75  Lowney  .  24  I  20  4.5  22*: 


19*/a  H’  J  lR*'i  +  ' 

10  10  10  .  . 


3.0  49  49  49 


7*a  7*4 

4.5  22* a  22’ a 


7.20  3.00.  1..50  MacLaren  P. 


750  390.40  ..50  .1?'; 

xl5  I  3.57  1.00,-  .40 

,  2..54:  1.00  .  75 

4  ->00  !  43.28;  *5.00  3.-50 

1  ^45  i  3.32;  9.00  6  00 

12.5  1.35  1.30  ..50 

pg  1.05  .30 

9.355  3L01  5.00  2.50 


:  0.67  .25  .2.5 

*■  A7S  7.80:  .60  .30 

2  975  <-37*  60  .40f 

"jl.S  3.85  1.20  .6.5 

jis  !  171.38  4.00  2.00 


7!S  ,  0.78  .70 

i  0.80 

303  !  16.07  i.OO 
!  LA3  .87*  a 

-♦no  i  4.94  3  .00 

•ioo  0.24:  .17 

,.161  0.37;  .20 

7S  I  .5.78  1.20 

SI  .3.25  1.25 

0.07  .75 

'*41  I  0.68d 

iso  0,97  1.00 

1.187  '  ‘^  04  1.00 

2.63  L.lOr 


..50  .12'a  MacMillan  'A' 

1.00,-  .40  Df>.  ‘B’ 

1.00  .  75  Mailman 
.5.00  2.-50  Do.  Pfd, 


100  100 
100*  a  85 

!  44*4  .39  1 


5.2  96%  96%  96*4 


Man.  Sugar 

103*2 

102 

Map.  Leaf  G. 

21 

19 

Map.  Lf.  Mill. 

10 

8 

5.1 

Do.  Pfd. 

103 

99 

4.8 

Massey  Harris 

8% 

7% 

7.3 

Dn.  Pfd. 

104 

93 

.5.3 

Maxwell 

8 

6 

McCabe  Grain 

?1 

18% 

3.1 

Dn.  ‘B’ 

20 

20 

MeCoU  Frnnt. 

.52 

41% 

2.3 

Do.  Pfd. 

I0f> 

94 

4.1 

Melcher  s 

6.00 

1.00 

Do.  Pfd. 

12 

11 

Mercury  Chip 

30 

Mersey  Paper 

225 

180 

Mex.  I.ight 

!8 

14 

4.94  3.00  .50  Do.  pfd. 

0.24:  ,  17  .0-5  Mira 

0.37;  .20  .10  Milinn  Brick 

.5.78  1.20  .70  Minn.  *  Onf. 

3.25  1.25  ,93%  Mitch.  J.  S. 

0.07  .75  .25  Mitch.  R.  ‘A’ 

0.68d  Do.  'B* 

0.97  1.00  .2.5  Mod.  Uont. 

2.04  1.00  .75  Do.  ‘A* 

2.63  1..30r  .30  Mnluop  ‘A* 

2.63  3.30f  .30  Do.  R 

o.i2d  Monarch  Knit. 

0.67  Do.  Pfd. 

4.22.  2.00  Mon. Mortgage 

1.98  LOO  ..50  Mtl.  Loco. 

*3.08  2.00  Mil.  Refrig. 

3. .50  1.40<f  .90  -Moore  Corp. 

2.3.5  75  37*3  Morgan.  H. 

29  65  4  75  2..37  Do.  Pfd. 

3  S89  Morrison  Br. 

0  66'  .80  .60'  Mf.  Roy.  Rice 


12*3  11*4  . . 

*2.20  1.75 

.5  00  4  00  .  4.25  4.00  4. Of 

,  42  1  .33'"j  4.0  3.5*1  .3.5  35 

-  I  .  !  .  ! 

I  M  i  11*4  5.9  ■  1.3* »  t3*/a  13*  v 


15*2  5.7  17  IT  17 

13*4  5.4  24  23*2  23*/a 

22  .5  4  2.3*4  2.3%  23*4 


44  I  40  . 

18't'  16*4  6.0  16*4  16*4  16*'a 

38  I  3.5  .  3.5  .3.5  35 

49  ,  40  '  3.5  46%  46  46 

2.5*4  22*4  3.3 

105  99  4.6  1001 3  100  100*3 


'  n.n4d  .36 
3.115  1  ^ 


..30  NAT.  DRI  G 

.30  Do.  Pfd. 

,30  Nat.  Groceri 

.7.5  no.  Pfd. 

.16  Nat.  Hose  'B* 
.7.5  \ar.  Sieel  C. 


34  !  28  6.9  30*3  29  .30*/2 

L.59  1.40.-  .60  Nat.  Trust  I  44  39%  3.3  40*3  40*2  40*2 

.3.14  1.20  .67  Nfld.  Light  48  37  2.8  431/4  42%  42*4  + 

3.86:  2.50)-  l  .iOr  Niagara  Wire  50  43  '  5.1  49  49  49 

.3.3!  2.00  1.00  Noranda  64%  SP/i  3.5  '  .59%  .57  57  — 

2.39i  2.75  1.37  N.  Que.  Pr.  Pf.  |  .53  j  .50  5.2  ♦  .50*/3  30*/i  .50*  3 


1.,300  !  L9l 
60  ’  0.41 

1.265  ! 


.65  Ontario  Loan  28*2  27 

.90/  Ont.  Steel  27*a  23 

Orange  Crush  4  45  3. on 


'  .52  }  35%  3.8  39  38%  39 

160  '  150  4.4  1.50  1.50  150 

28*2  27*.a  3.9  I  27%  27%  27*4 


5.88  3  00  2.*5  PAGE  HERS. 

1.27-  .80  .20  paton  Mfg. 

4. . 57;  1.40  ..35  Do.  Pfd. 

0.61  .  ,  Paul  Ser.  Str. 

Pembina 

2.43  .62*  a  Do.  Pfd. 

3,72  LOO  .60  Penman's 

28.34  6.00  3.00  Do.  Pfd. 

2.91  .3Sf  20/  Peoples  Cred. 
6.00  Do.  Pfd. 

4. . 35  2.00  100  Photo  Eng. 

2.90  1.80/  .90/  Powell  River 

2.31  2.00  .50  power  Corp. 


23*2  .  .38  37*4  37*4  4- 

49‘/»  4.8  .50*2  .50%  50'/*  . 

21*s  4.0  25  24'/2  24*/a  ... 


2.31  2.00  .50 

,  f  14.87:  2.2.5  1.12  Do.  Ui 

15.06  :  3.00  1..50  Do.  2nd 

j  0.44;  ..50  Press.  Metal 

i  '  4.10  2.00  1.75  Price  Bros. 

1183.46  4.00  4.00  Do.  Pfd. 

1.05  .80t  .25  Prov.  Transp. 


42  4.9  42  42  42 

.52*/2  3.3  5.5*2  54  .54 

53  3.3  61  .59  61 

45  4.6  48  45  47<a 

HR  4.2  68  68  68 


f  1.7.3  1.20 

'  !  1.01  .4.5- 

1.36  .75t 


.60  QLE.  PWR.  '  30i.i  27  4.4  ’  27* »  27 

..3.5  Quebec  Tel.  ’  21**'  18»/'i  .  Mo  19 


1.0.5  .20  .4.5  RAPID  GRIP  '  10  |  7** 

2.46  .85f  .30  Reitman.s  20  17 

2.07  Rivers.  Silk  ‘A'  12',a  9% 

O.IO  Do.  *B’  3.6,5  [3.10  ) 

2.45  .40  .20  Rohert.son  M.  i  21  *4  20 

t  ,57.66  2.00  1.00  Do.  Pfd.  22  20*/a 

17.5  0.20:  .80  .20  Fohinson  Litt.  12  10 

1.44;  1  oo  .25  Do.  Pfd.  14*«  13V? 

2.95  .40  Holland  P.  *A*  21Va  17*2 

2.5.5  .20  Do.  'B*  I  21  •  1.5 


7. .562  I  1.0.5 
2.6.50  !  2.46 


1.5  I  3.3.19*  4.2.5  2.12Vj  Do.  Pfd. 


510  1  0.27  .2.5 

5  .5.22  1.20 

31.5  !  1.02  .80 


7  !  o..56t 

^90  j  n.84 


.06*a  Royalite 
.66  Do.  Pfd. 
.20  Hussell  Ind. 


15*4'  12%’  2.0  13%  1.3  13*4 

31*4’  28*'a  4.4  I  30  30  .10 


.50  Un.  Steel  Cp.  j  17  f  14  6.3  1.5%  15 


.  VAN-ALLOYS  !5..50  ,3.25 

4.01  3.00f  2.00f  Viau  1  6.5  '  63 

1.08:  ..50  .12*  a  Viceroy  'A*  |  8*4  7 

1.19;  1.25  .31%  Virg.  Dare  |  15%*  1.3 


3.90  3.90  3.90  ^  .05 


A3*4  64  *  6.1  i  8.3*4  80  «3  +3 

42  ,  37  ...  •  36%  .36%  .36*.  . 

11*4  8  '  ,  10  JO  10  --  % 

llVa  8*«  .  .  I  in  9**  9%  . 


0..52J  .55  .25  WABASxSO  COT  16 

6.70  4.no^  1..50  Walker.  Hir.  j  74- 

0.4.5d  .10  .10  Watermans  i  17' 

1.29  ..50  ..3.3  Wateroiis  15' 

2.18  1.30  .30  Westeel  |  21' 

2.79  1.00  .60  West.  Can.  Br.  |  .35' 


12*2!  II  ^  4.2  11%  11  ID'S  + 

7  I  6'*‘  .3.8  6*4  6*4  6%  - 


8.71  LOO  1.00  West.  Grocers 

13.47  2.00  1.00  Do.  *A’ 

16.92  1.40  .70  Do.  Pfd. 

0.96  ...  .l2'/a  W’estons  '.A* 

0.96  .12»a  Do.  'B* 

26.8.5  4. .50  1.12'/3  Do.  Pfd. 


16'>s[  W.j  3.1  16%  !6'.2  16% 

74*4  65%  5.9  69’ a  68*a  69*  a 

17%)  11*4’ . 

15’/a  1!%!  ...  15  14*a  15 

21*4  18  j  6.8  19  19  19 

.3.514  29  4.0  30  30  .30 

.34  '  31  I  .  ,  ,  I  . 

42* a;  .38»'i'  4.7  . 

34  31  I  4.3  i  . . 

35*3'  21%  ...  ,  23»a  22%  2,3 

.36* a'  22  '  24  22*-a  2,3 

97'-3  97  97 


30.100!Allas  Yk 

.23 

.21'.* 

.22 

.54„565|Lomcga 

.22 

!i9*-* 

.21 

7..5nfl'Atlin-Riir 

.1:1'* 

.13 

.13*2 

2.5,845iLoradn 

1. 29 

1.15 

1.18 

l27.300;Auhelle 

.18 

.12** 

.15 

9,.5«0'Louvicoi:»-t 

.2.5 

.22 

.22 

29,100;Aumachn 

.42 

.38 

.40 

42.9nO'Lyn<lhiM-st 

1..51 

1.4.3 

1.49 

39.000|Aumaniie 

.24 

.21 

.21 

J.5.66.5{Macassa 

2.00 

1.97 

l.dV 

f^po^Aiinor 

2.25 

2.20 

2.20 

9..500]  Macdonald 

.94 

.8.3 

.91 

15.000  Avillahona 

.12 

.11*3 

.12 

6. .500  Mai'fie 

.17 

.16 

.16 

75.7.50  Ragamac 

.12 

.10 

.11 

217,900  Mackeno 

.47 

.3.5% 

.46 

6.780  Rankenn 

.34 

.33 

..3.3** 

4..3no  MacLeod 

L.30 

1.25 

1.25 

I2,.500.Rankfield 

.13 

.12 

.12'* 

j  .3.8,50  Madsen 

2. .50 

2.40 

2.. 50 

14.87.5, Rarnat 

.67 

.6.1 

.63 

1  10.140  Magnet 

.1.3 

.12 

.1.3 

3.800  Barvue 

1.L5 

1.05 

1.05 

'  O.OOOiMalaMic 

1.50 

1.1.5 

1.45 

10.380i  Do  wts 

.0.5*2 

.04*3 

.05 

1  3.000  Mancast  U 

.2.3 

.2.3 

1.7(>0'Barymin 

2.45 

2.40 

2.4.5 

1  51,82.5  Maraigo 

..36 

.31 

.31 

16.860  Base  Metals 

.9.5 

.90 

.92 

6.87.5:  Marc))n 

.20 

.20 

.20 

7w550  Baska 

.29 

.28 

.29 

2,050  Marcu.s 

.11 

.11 

.11 

24,726.  B  Dnq 

2.. 35 

2.10 

2  25 

31 ,700  Maritime 

3.0.5 

2.90 

2.90 

3,8.50  Reaucage 

2..3.5 

2.1.5 

2.30 

12,27,5,  Do  A  wis 

1.00 

.88 

.88 

4, .52.5  Rea V  Lodge 

.36 

..36 

..36 

,  .5.47.5;  Do  B  wis 

1.15 

J.1.5 

LI.5 

118.110  Belcher 

2.70 

2.20 

2.60 

16. OtKI  Marlin 

.20 

.18 

.19 

18.271  Beveon 

.44 

.39 

.42 

i  97,700  Maybrun 

1.29 

1.15 

1.19 

14*1  14  14*s  +  V4 

1.5*1  15*4  1-5' a  . 


.12  ...  Wilson,  J.  C.  I  9  7* 

,.50  .  .  Windsor  Hot.  47  ,  .35 

Winn.  C.  Gas  15*/2  ll 
5  .50  2.75  Woods,  G.  H.  I  .  j  .. 

.  Woods  Mfg.  I  .50  j  47 

.  Wool  Comb.  13.50  2.75 

.  YORK  KNIT.  I2..50  ;i..50 

.  Do.  Pfd.  i  35  J  25 


1.95  Loot  ..57».j  zb:llb:rs 
16.88  X.87‘,a  M2*.a  Do.  4'a% 


2.5*if  22*3  3.9  24*4  24  24 

52  I  48  4.4  48%  48  48 


..30 

CDN.  NATL 

42’*  .39 

3.0 

42 

41% 

42 

1.206 

.90' 

C.  Bk.  Comm.  1 

.56*4’  44 

.3.3 

.50 

49 

49'* 

2.778 

.70 

Imperial  Bank  1 

61  ;  5.3 

3.3 

56 

.54 

,55** 

+  *a 

5;«* ! 

.70 

Bk.  of  Mtl. 

56  '  47  } 

.3.2 

49% 

49*4 

49*4 

—  '4 

3.996  , 

l.I0» 

Bank  of  N.S. 

68*3  54 

.3.7 

55 

.54 

54*4 

— .  % 

1.88/  , 

Do.  Bights  ' 

3.80  3.00 

3.15 

3.00 

3.05 

6.5.335  ' 

.90 

Royal  Rank  j 

'  65* a'  .56’ -4 

3.4 

59*4 

56% 

.59*4 

'  2'-j 

5.780, 

Do.  Rts. 

5.90  '4.00 

4.60 

4.10 

4..50 

-  .45 

29.967 j 

.6.5 

Toronto-Dom.  | 

.56*3  40 

^5 

43 

41% 

42'* 

-  1 

4.706! 

2,92.)'  19.000  Ribis 
2.210  i  10.267  Bicroft 
1.50;  9-50  Do  wts 

i  7. BOO  Ridi'Op 
I  4.0t)0  Black  Bay 
1,943 '  8..500  Bonvtile 

I  HO.RIK)  Kordiilac 
9.500  Rotiscad 
6.5  77,2.50  Bou/.an 
I  .34.333  Rovmar 
I  2.480  I  Kaloi  ne 

.  13.700  Brilund 

I  19.874  Hroui  Reef 
1  075  ■  9.0,10  Hrunhui  St 

'  I  4. 100  Bi'un.Moan 
'  35.600  Brunston 
1 .460  Hi  (iti.sw  irk 
l-i.5.200  BuJla«h.M.n 
I  ;’j|;  13.(M(0  ItiUf  Cdn 

2-7/6  Hull  K  L 

Ail  BuMdo« 

I7.:I20  Bunker  Hill 
-29.900  Bui chell 
”  248.235  Callinan 
»a2?!  4.968  Camp  Chib 

?‘7nli  H  I4 

M:.  23..5l)0C(m  A.xtoiia 


.12  .11  .12  7l8Mclnlvre 

2.70  2..50  2. .55  4.000, Mc;cKn/,ie 

1.25  1.20  1.20  9.400,  McMarmac 

.94  .90  .90  18.2.50  McWaltei  s 

.78  .72  .78  2.300  Meniro  new 

.12  .11  .12  15.328  .Men  ill 

.26  .22  .26  1.5.925  Meta  ITan 

.25  .23  .25  122.110  Midi-im 

2.97  2.80  2.87  24.725  Millikeii 

.14  .MMa  .13  4.100  Mimlamar 

3.35  5.15  5.25  1.250  Mining  Cnrp 

I. 45  1.30  1.38  163. .500  Min  Endeav 

J. 64  1.51  J.60  19.071  Min-Oie 

.!(*  .09  .09»  a  5.120  Mogul 


11.75  11.12  11.75 

.M'-i  .12  .12 


f  [  .  Do.  Rts.  !3.75  2..55  .  3.45  3.05  3.35  .40  4.5.8VT  i  ,  Colheiies 

;? -  '  4.000  Do  pr 

I  Earned  per  share  Is  amount  earned  in  company’s  fiscal  year:  for  purposes  of  15. 2,50  C  Mulai  i 
personal  incrome  lax  returns.  “Dividends'*  are  shown  on  a  calendar  year  basis.  I  300  U  Prospect 

‘  Indicates  19.54  year  (fiscal  years  ending  July  1.  1954  to  June  30,  19.55>.  Karuings!  3.:500  Cai)am 

J*  not  so  marked  relate  to  19.55  year,  t  Includes  extras,  a  Asked,  b  Bid.  d  Deticil. ;  104.759  Can  Knii 

•  'Yields  are  based  on  calendar  1955  dividend  rate  (including  actual  extras  al  (hej  22.3,50  Can  .vict 

closing  price,  Friday  previous,  x  Odd  lots.  J  3,027  Ca.s.siar 


;  VANCOUVER  STOCK  EXCHANGE 

(  Supplied  by  Jamee  Richardson  A  Sons  (Ctoalng  Quotations  June  19.  19.561 

i  LISTED  STOCKS 

I  Bid  .Askedi  OI>V  I  Giant  .MaMot  ,.  7.5 

Induitrial,  I ’'‘I'’  lnu"’Minvs  ‘ 

.  ^  *«,  Inland  Nat  Gas  7  7*s  Mines  d 

Alberta  Dirt  Lid  1/0  185  j  ^id-W  Ind  Gas  380  4t>0  \  Met  2‘i 


:  Do  VT  .  .  150 

BC  Telephone  .  4.5 

^  '  RC  Turf  A  C  .  90 
!  Capital  F>i  .  5 

x-A  .  Brew  B  5! 

(Lucky  Lager  4.50 
"  .\>on  Prod  Com  13 
jWe.etmin  Pap  A  22 
. .  ..  I  Do  B  2.3 

iSun  Publishing  16 
Basco  .  .50 


l.iO  1.55  p^ace  River  9%  10* 

^5  % Yankee  Princess  83  84 

**S  jVantor  Oils  .  ,  132  135 

Mines 

450  510  ; 

13  l.l*a  ,Amer  Stand  16  18 

22  Beaver  Lod  U  3.5  37 

23  25  Beth  Cop  135  138 

16  18  !(!anam  (’op  1.36  140 


1A1  I  .North  Vent 
34'  I  Pac  Nickel  M 
;j5  Prem  Bordger 
j  .Nat  E.xplor 
QuaLsinn  Cop 
!  Silback  Prem 
18  )  Silver  Stand 

37  Sun.shine  Lard 

38  :  Taylor  Bridge 


52  jCaniisa  Cari  (i 


1.36  140  ;  Vanada  M  C48»  19 

3*  i  5  I  We.st  Kxplor  62 


UNLISTED  SECURITIES 

(Supplied  by  KIppen  A  Co.  Iiic.>  U'lojtmg  Quoiaiiuiis  June  19.  lf*.V6» 

Bid  AskediCon.s  Theatre  A  6  -1  l-aurent  6  pfd  .  17 


.Algome  Central. 

.30 

32 

Do  B 

2 

BOU 

Do  pfd 

Alexand  Bldg  C 

I'i 

2'/4 

68 

10 

30 

('ousins  K  \J  .. 

11 

Ang  Can  Tat  AC 

Crescent  pfd  ,  . 

68 

Beauhar  LH  &  P 

30 

Crown  Life  new 

140 

Rpaiiharnois  Pwr 

15 

30 

Cuban  C  Sugar  , 

10 

BC  Sugar 

28 

Daily  Mirror  ‘.A’ 

190 

Brin  Pete  C 

50 

1.30 

Del  Int  bridge 

19 

Brit  Am  .A.s.sur. 

120 

1)  of  C  G  Insur 

75 

Brookvitte  T  . 

6.3 

70 

Dover  Indus 

10 

Can  Delhi  P  ... 

7-% 

Eastern  'lYusi 

31 

Can  Fire  As 

21 

Kmp  Life  25  pfd 

.35 

(?an  Indemnity  . 

20 

Essex  Pack  d  , . 

2 

1.55 

170 

Excelsior  Lile  . 

5.)0 

C  Mot  Lamp 

15 

17 

(7alt  Biass 

55 

CS  Oil  warrants 

4 

G  Br  &  C  Inc  C 

13 

Can  Super  Oil  . 

1.5% 

16' b 

Gt-West  I.ife 

240 

Cole  Coll  A 

V. 

V4 

Guay  C  NA  425 

Guaid  Realty  pf  100 

Colonial  SS 

185 

200 

Halifax  Ins  . 

17 

Commercial  Lite 

40 

Hudson  Ray 

24* 

('onfederatn  Life 

170 

18.1 

Imp  Chem  Ind 

5- 

Cawthra  A  U.. 

34 

Imperial  Lile  . 

6.5 

A  W  Chase  U  . 

50 

5S 

Ing  Si  R  pld 

103 

C  W  N  G  pfd  . 

18 

int  Holdings  . . . 

20 

•••/  Monarch  Lite  270 

•  McCarlby  MAS 
74  (  Do  B  1 

I  N  t.ifv  ,V,>M.c  n  ;'V5 

NB  Telephone  .  14  L5 

220  NS  Tru.M  ,  19 

21  Hello  them  .  .  425 

Oland  Hr  A  12 

Dnt  Si  Que  Kly  120  125 

•'4  i  p,  „vincial  Bank  28*  j  29' 

Ricih  CS  pfd  11 

•••  Hob.  J  &  W  ..  23  35 

’  Sawyer  Mass  ..  4 

]5  Sherbiooke  'IT  1.50 

260 

4.50  Slamtlield.s  .A  11 

...  Stand  Fuel  4'i  p  .38  43 

j  Stew  A  Lloyds  8*4  9 

25' 2  J  Strategic  M  .  30  37 

6*4  ISun  Life  .As.M-e  280  295 

70  I  'for  Gen  Ins  25  35 

.  Waterloo  M  . . .  7  9 

22  '  Western  Lite  .  Ko  90 


CALGARY  OIL  QUOTATIONS 


(Siippliril  b.T  J»i.  mrh,rdsoD  Ai  .Son.) 

Bid  .Vskod  Bid  .A»ti< 

l,x  24  jOnlur.v  31  2^t 

1  Crown  24  26  C  Gross*  5  .5' 

arrons  .1-'«  6  :f,  Minoral  1«'*  11 

.,1!"*  J'  ^  Edoran  11" ,  )2 


iCIosfnf  quutalinns.  June  19.  1956) 


A  Ilex  23  24 

J2.‘>  I  B1  Crown  24  26 

1-540  Barron*  S-'*  6 

2.5  Brit  Pete  7W  Vi 

2.50  Anac’da  iA'-a  26 

150  c  Fortune  25  29 


26 

29  Freehold 


Bid  .ANkedi  Bi( 

31  Zi  Led  Cal  25 

5  .5*3  .Merland  38 

K".  11  Ran.hm  9 

iNuco  34 

10*  J  12  I  Pontiac  32 

2'§  3  '  Reality  4 


Bid  A.sked  Rid  ' 

25  26  Select  J6 

38  40  .Share  7'h 

9  9*4  Sturgeon  12*-4 

34  36  Transfield  6*8 

32  Warner  12 

4*3  4-%  Yankee 


6.0.54  C  Potash  1.50  168  Keno 


2.3  I  Roy  Can  6%  8*  4  A  ork 


- CANADIAN  BONDS - 

Current  quotations  supplied  by  Investment  Dealers’  Assoriatlon  of  Canada 


3.027  Ca.x.siai 
2.300  Cent  K.\t»l 
-  2.975  (Vnl  Hal 

9.18)0  Cent  Hoi  c 
7.jOO  Cenlremaii 
12,31.5  ('lieiii  Kes 
I4.:>00  Chc.skirk 
!  1  .aUO  Che.slei  \  ille 
51.940  Chib-Kav 
8.ir2.>  ('hib  .Vi 
3,313  Club  K.xpl 

11.200  Chiino 
804  i  lii  oiinuiii 

J  3.946  Coball 

•J  **  6.000  Cocli  SVill 

38.700  (  oin  Lake 
I*  117. l  .oCohl.-hli  earn 
*•  18.600  eulomac 

’*1^  800  Coniug.i-s 

6..jOO  Coiiiauruiii 

20.200  .Como 
37-t,l.*9C  Bclickrilu 

7.700  Coil  t  (  .Id 
"  18.799  (  DeniMHi 

4.638  Dw  ula 
7.1:»0C  Diacowiy 
I  140  C  I'Vniiiiuf  r 
9.OU0  Con  Gillica 
C.-iOC  G  .Allow 
I  ..(00  C  (iuavann 
r.io  .397  C  llaIJivicJI 
690  (  011  Houp> 

7U0  C  MarOriiui-' 
5.385  1*  .Vlui'l'iMni 
19  {  4.U;(OC  .Vlo.-htici 

.  ..j  8.780  (on  Negu.x 

43  I  4.2(N)(;oii  \iiliol 
I  39.223  C  .Noitlilaiid 
git'  9,2.32  C  Her.sli 

21.093  C  Med  Hop 
:  14,780  C  Megcuiii  t 
I  3.200  (.’  .Saniionn 
j  81.449  (  011  Slid 
I  2.>.900  Con  Thoi 
j  67.16.)  C  'ruiig-xlen 
3.000  ConweNt 
25  j  17.017  Copper  Clilf 
29' a;  8.4,50  Copper  Corp 
;  24.760  Coppei  cre>t 
85  j  31 .7.50  Copper  .Man 
2,8.)0  Coulee 
** '  ■  j  3.000  Com  nor 
;;;  I  2.400  Cowichai) 

1  2.0.50  Cre.staur 

i  6.275  Crow  pal 
;  4.728  (Ti.sco 

®  i  63,100  DA  I  agon 

17  j  S.OUO  De  Coal 

45  1.500  Do 

15  '  4  .00UDeer  Boi  n 

9  .59.916  D’KIdona 

90  ,  1.000  Delnite 

I  10.33.5  Desmoiit 
9.100  Della 
1.731)  Dome  m 

2.000  D  .V.ibe.'ilo.s 
4(».  159  I  liadein 
40.000  Don.iida 
65  700, Du v.in 
1 1  ..5.)0  Dyno 
led  I  1  ..iOO  K  .Arnphi 

18  !  2.675  I'iji.sl  .Vlatarl 

B  i  3.47.5  Ka.st  Still 

14  2.700  Ka.st  A.vb 

6<  2:  20.3(K)  Ka.<il  .Metals 
14  j  11.572  Ka.>l  Mining 
J4  1.825  KJdei 

10  i  12,900  Eldi  ich 
I  17.500  Kl  Sol 

j  800  Km  Glaeier 
1,12. liOO  Kureka 
(  3,1)95  Kali-onbridge 

21.700  Faraday 
I  4.500  l-'ai-we.st  'rung 
3.800  Fed  Kiik 


4  85  4.70  4.70 

l.4.>  1.30  1.36 

1.27  1.13  1.1.5 

2.35  2.2*)  2.2.5 


.60  19.071  Min-Oie 

.09*  4  5.120  Mogul 

.11  1.8(K)  .Mulli-Min 

.17*./  4.000  .Nama  Cieek 

.75  20.:«M)  Nat  Kxpl 

.12  18.9.50  .\es  l.abine 

.18  9.5.133  New  Alger 

.09'^  1K.4*>0  New  Athona 

.13*^  5..)00  .New  Rid 

.16'ij  4.1*)0.New  (  al 

.46  1.000  N  Ddvies 

.21  J  4.325  New  Delhi 
'.00  I  4.2.35  .New  Dicken 
.95  1 149.200  N  Foiliine 

.40  i  1.91)4  N  Goldvue 
.00  I  8..500  N  Haii  ican 
.91  6.400  New  Homo 

.41  *567..)*)6  .New  .Jaciilet 

.70  4.5.200  .New  .jHM)n 

.36  9.700  N  Keloie 

.1.5  21 .700  .New luiid 

.2.5  29.0*)0  N  .ManiJoba 


8.3.  no  82.50  82.50 


*3.1.5  2.9.5  ,3.1.5 

.26  .23  .26 

1.89  1.76  1.83 

2.00  1.90  1.99 

.21*2  .19*2  .19*! 

2.5.  fM)  23.7.5  2-1. 7.5 

.98  .84  .90 

..3.3  .29  .29 

*3.10  2.95  .3  00 

1.25  1.2.5  1.25 

1.19  1.1.5  M.5 

.58  ..5.3  ..T« 

1.45  1.37  1.41 


Bid  Asked'  Municipals: 


B.C.  For.  4*w  81  97%  101  1 678.200  Fi ann 


,  Dom.  Goet.  Bonds: 

'3%  Perps  J} 

2.5  .3%- 

I  475  '2.  Mav  1  58  96*  ^  98 

240  i2'4.  luly  15  99'.2  100 


3  60  94 
3  64  89 

3  68  84*/i 
3  70  82*/* 
3  72  8L 
V  k  61  94 
3*2  64  92*4 
.3%/72  94 


0,2%.  lul.v  iQuebec  3'i  61  94 

0  '3'  ..  j"n»  1  74-76  97  98^  ^ 

|3V4,  on,  1  79  97  98  /J  2X^/Ti  94 

■  1  Victory  l,oan*:  '1*1.  *tohn  3'4  64  93 

,  ,-,hV,  98'.  9‘)','r  /’*'■ 

,  3  ,i9  X  Mi/.lThrecRiv.  3'4  t4  9fl*i 

nl3  6fl  -6th  y  97'/.  T„ron,„  ,157 


16,in'3  6fl  I6lhvi  »-■/.  ^ 

I  417  3  62  <7lh  VI  9(  9 

77  3  63  '8lh  V)  96', i  9, 

j5  3  66  )9lh  V)  9-3*/*  9( 

.  '  nom,  Goil,  Goaranlccd: 

'C  S,R.  3  ,34-,'>9  98 

On.  ^  *•'* 

On,  2*.  67  92', i 

7R,i  i  no,  3*'.  74  iniv* 


.  in'hi-eeRiv  3*4  64  90'*i  (.’ock.shuU  4*4  '6.5  9.3 

r*  riToromo  ,16?  Sf*  ll 

f7th  V*  9/  98  9s.  cA  AS  I  J )o.  5  68  97  99 

(8lh  V)  96', i  9’'/*  i  '76  89  "  '  (  o.'-V,  Ocn,  5  62  9:i'i  96 

,9th  V)  9,6*/*  96V*  Vancouvr  3’/a,75  89  Font*.  5.6.5  100*  a 

l•#>ll>  Rails  and  Navigations:  Do.  4*2/70  100 

!  Dom.  Fdy  4‘/^2 '69  10J*'a 

Algoma  CH  5  ;)9  1j7*  a  160’/a  Dnm.  Slot .  4%  75  95*  2  .. 
Canada  SS  3*  a  .57  98'/a  . . .  j  oom.  Tar  5  67  98*  a  . . 

1  Do.  4 '68  96  ...  Drvden  4%  74  97*2  100 

I  Kalon  Ac.  4%  74  98*'a  .. 

I  l^tllities:  Kddv  Paper  4-74  91*'a  .. 


B.  A  H*  4  61  90  .  .  20.28.5  Frobisher 

Do.  5  63  90  .59.700  Do  wts 

Pui  nc  4  63  97>/3  99  41 .300  Gailw  in 

Can. Brew.  .1*2  67  96*'a  98*2  2.6.53  Geeo  Mines 

Do.  4*4  81  98*/2  100  3.200  Genex 

C.  Cement  3**4  75  91*  a  .  -  5,980  Geo  Scien 

C.  Olanese  3 '62  90  _  8,215  Giant  5’K 

C.  Chem.  5*4  71  97'/a  21.602  Glenn  l>an 

I.M.L.  3*4  74  94>a  .  2l.l00:Goldale 

Can.  Oils  4/76  92'/a  94»i  13.700  Golden  st 

Cock.shuU  4*4 '65  93  i  4,000  Gold  F;aglc 

Col.  Cel.  4*/2  65  9.5'  a  97  j  2.900  Gold  M.in 

Do.  5  68  97  99  8.000  GF  I  ran 

Coils.  Den.  5  62  93»  a  96  4.500  (ii  ah 

Credit  Font*.  5  65  100*a  .  22.l50,Grandi)ies 

Do.  4*2/70  100  _ I  3.1.50'Grandvic 

Dom.  Fdy  4‘/<2 '69  10J*'a  ....  61 ,700  Greyhawk 


8  *:o  8  30  8,4.5  |  31.62..  N  Minda 

1  75  -1.45  4,4.5  8,ti7.(  N  .M.vJama 

1.40  1,32  1.3.5  7..5U()  .New  iiDi'lh 

.1*  .14*2  .15  34,2.!».New  |{i)U.\  n 

•  1)  .l.'j  .16  1(1. 12). New  Kuyian 

4.6.5  4..)0  4..)0  l.j,.'il)0  .N  .Seiialor 

.Il'-J  .lO'i  .11  8.(«»0  .New  'riiuib 

.4'*  .40  .40  I  120.182  Niikel  Him 

•  <0  .68  ,  6,*il0  .\lp|^^I^^{ 

4  *)..  L2.'i  4.9:i  I  38,000  NiMu 

1  1.5  1,10  l.l.j  20.970  Noi  -Aiiii^ 

1.30  1.15  l.t.i  2.9.J.I  .NuiaiHbi 

3.O..  3  DO  3.00  11.(00  .\oi>;olll 

.7  1  .7(1  .70  14  (00  Ntdiaiii,' 

.94  .8,3  .90  .Nui  iiieUil 

.22  .18  .19  36. .>00  Nor  liua 

l.)9  1.37  l.i.i  (6  000.\  Haiikiii 

.14*/  .13  .14*/]  49  .306  .N.)|  Ih  Can 

2-40  2.3:i  2.40  j  14  1)00  Noillilaiid 

. /O  .HO  .-16  I  V.Ol.i  .Not  \  alie 

.30  .27  .11)  I  7.100  .NuiliilatiiA 

.(I  .0(  .70  I  5.0UI)  Obaska 

.20  .10  .10  ;  9.62.)  (I  H.i  leil 

lO  .  »  l0.2’i  ID  .'jO  |i:49  100  l)gaili.> 

4  00  J  a-,  j  17.2)0  Gk.i  H.iie 

i  1(0  3,  ij  3  .(0  I  17,  (1*0  (I  Lear. V 

l.-i)  1.3U  1.31  I  4.  .700  Diiiiiiii'.ins 

.13  .12*2  .12%,  16  2.{j  Opeiiii.-'.a 

.30  .26  .27*2!  II.  »*»U  Dieiiad.i 

.3$%  .32‘y  .32'2|  13  900  DhiiMiv 

1.99  l.;2  1.89  3,011  l)M?,ku 

4  30  4  -20  4  .10  i;C00U  H.ie  I.jM 

.d2  .j2  .yJ  J  :i9(  Haiii</U) 

.60  .y.i  .y,  3*3,1U*)  Haiiel 

.(«  .i.,  :rj  1(.200  I%||  Ue.^t 

.29  .27*2  .28  20,j00  Haiuiii.ii{ 

.2)  .22  .22*1  lU.jOU  Haibei 

L.JO  1. 20  1.40  5«.!7:i  Hardee 

.27  .2;»*  i  .27  0,800  Haler 

.39  .32  .33  to  100  Ha>ma.“er 

.89  .80  ,8.(  12.26.(  Hu-K  Cm,w 

.14  |.  ,14  l  l'a  1,300  Hiuneifi 

4.0.>  J.75  4.00  ’  |:>.200  Hih  h  Di'e 

.47  .37  .47  l.H6;5  Hlai-er 

.Kit  .75  .82  4.000  How  Kor.vn 

6.(0  6.15  6  .(0  ;:u.l00  Hieiii  Bold 

4  10  3.60  1.10  3.0,)0  HreM.u) 

2.10  1.96  2.10  4.I6.(  Hioiiio 

.55  .43  .49  Do  wis 

.22  .2i)*y  .22  2.700  Hio.s  A-r 

1.45  1.40  I  10  44.615  Hurdy  .Miea 

.20  .19  .20  [  64.96;'i  Que  Cfiih 

2.18  1.85  2  10  *  6.100  Que  (  o|i 

.12  .12  .12  M2U..)00  Que  l.al 

.40  „36  .38  !  280  Que  l.ith 

.19  .19  .19  *  2.700  Que  .M  m 

■  80  .65  .76  11,681  Q  .Melaliui'g 

■  *'8  .65  .Of)  1  5.593  Queenslon 

.27  .27  .27  I  990  Quemoiil 

.'•I  .jo  ..lO  6.100  Hadiore 

.2.5*  <  .22' a  .21  j  1 .200  Hatnv  ille 

.78  .77  .77  {  Ij.-l.i.'i  Hare  health 

.19  .40  .43  j  26.510  Hayroek 

■  15  .14  .15  I  HMI  Heiiabie 

14.75  14.2.5  14.62  1  10,90(1  Hex.spar 

.16  .16  .16  I  19.699  Hio  Hu(>unuoi 

.57  .48  .54  ,  7.600  Hi\  Alhab 

.55  .49  ..54  4. '.00  Hnche 

1.24  1.09  1.12  ‘  1.2H  Hnekwiii 

1.14  1.06  1,13  >  3.908  Howan  t  ons 

.09'-,i  ,09'.^  .09%:  7.500  Hoxana 

1.87  1.80  1.81  I  87.910  Hyanur 

6.00  5.90  6.00  j  3:t.0.50Sl  Mirhael 

1.0.5  1.00  1.01  I  2.200  San  AnI 

.70  .66  .70  !  26.033  Shawkey 

6.60  6.25  6.40  |  700  Sheep  Cr 

..55  ..51  ..51  j  77..)89  .Shei  ritt 

1.10  1.02  LOH  22.01.')  Silanco 

.16  .13  .15  '  .3.3.661  Sil  Mi'br 

.22  .22  .22  j  3.h00  Sil  Sl.ind 

1.72  1.43  1,67  I  27.780  Sisi-oe 

34, 5U  34.25  34.2.5  1  3.000  Sloean  \  R 

1.70  J..53  L.l.j  I  21.1.3.5  Span  Am 

.28  .24  .2.5  I  2.417  .Stadacona 

..36  .33  .33  I  5.700  Slelny 

.24  .17  .22  [  10.104  Sleep  Rnr-k 

4,10  4.20  4. .30  30.900  Slurgeon 

.04  .02  .03  2.800  Slid  Cor.l 

.53  .52  .53  5,405  .Sullii  r !i 

19.12  18. .50  18.87  10.134  Surf  ln|r| 

.35  .35  .35  2.165  Svivanite 

2.29  2.10  2.10  I  12.700  'random 

.S.OO  4  80  5.00  j  8.737  Tcck  Hugh 

.8.5  .76  ,78  2.250  Temagami 

.32  .31  .31  13.900  Thom  Lund 

.27  .24*  i  .25  24.900  'I'iai-a 

.12  .10  .11  17.100 'I'omhill 

3.2.S  3.10  3.10  I  600'1'oibiil 

.32  .32  .32  38..300 'I  owa  . •mac 

.26*2  .26  .26  I  1.320  Ti'an.s  Can 


.33  .38' a  .38*4 

1.98  1.67  1.98 


1.20  L03  1.18 


4.15  3.60  4.15 

.11*2  .10*2  .11 


1.16  1.00  M2 


1.60  L.5(l  160 

1.99  1.95  1.99 

.13  .12*2  .I2‘k 

J2..50  12.25  12.37 


ILOO  11.00  11.00 

1.20  1.1.3  1.20 

3-80  3,60  3  60 


1.21  1.15  1.19 

1.58  1.40  1.50 

3.70  .3.25  3.3.5 


1.24  1.09  1.12 

1.14  1.06  1.13 

.09*2  .09' ’2  .09! 

1.87  1.80  1.81 

6.00  5.90  6.00 

1.05  LOO  1.01 


LIO  1.02  LOH 


1.65  l.KO  1,6.5 

9  00  8.70  8,70 

.15*2  .15  .1.5’A 

1.40  J.3.3  J..38 


6.35  5  85  6.15 


.35  I  6.678  D  .Mining 


rmrinrials: 
Bril.  Col.  3  60 
Do,  3  69 
Man.H.  3»/2/74 
.Manitoba  .1/65 
Do,  4*4  68 


\.  Bruns.  3  .59 
,  Do.  3  64 


97  iBell  'fel  4  70  97la  .. 

Do.  4 ',2  67  99*2  J02*/2 

1  Do.  3*2  79  96*2  . 

Do.  4  81  98*2 

Ria/il  T.  4%  70  82*2  85*2 


Fed.  Grain  4  64  95*2  ... 

G.Altr.  A.C.  4  64  95*/2 

Do.  4^4  69  1(H)  103 

Gt.  F*lains  4  65  235  .  . 

Gunnar  5  60  99 


Bowaler  ’  ,1*/*  80  »V/i  El'-a  I  i*"-'®*’"  ^ ** 

B('  Flee  3*4  67  9l'^i  ■  tniperial  0)1  .1  69  90 

no  ICll  9i'*ln0  I  3».;/75  9,Ti  95 

Do.  3*2  75  89  93  ^  * 

Do.  4'*4/79  lOP/i  104  Ind.  Acc.  5*/L  73  100  100'/: 


21.800  (Itilch 
10.600, (;ulf  I  ead 
20.065  Gunnar 
11.620,  Do  wis 
88.300, Gwillim 
2i.920iHaid  Hoek 
28,000  Har  Miiei  als 

2,639:Ha.saiia 
8. .500, Head  of  Lakes 
14.500  Head'vvay 

65.800  Heath 
22.700  Heva 

6.425;High  Hell 
1.34.3  Hollinger 
7,16.5  Hoyle 


....  Do.  .3%  80  92 

Do.  4'/4  bl  97 

,  Calg.  Pr.  3*/4/78  92*/<2 

97  Can.  FJec.  4/68  95'/2 


5%, 74  98  lOO'/li 


1)0.  4*.^/74  92', i  95 

Irving  Oil  5'/4/67  99'/2 
IrOblaw  4/75  95*/a  97 


3»4'72  941/2  97  |  .Map.L.M.  3%/63  92 


Gat.  Pwr.  .3»i/70  92 


.Massey. Har  5  67  99</2  102 


•*75  1.73  1.00  .50 

5.3.30  3  40  .90 

18.90  2.00  1.00 


.15  Sangamo 
.20  Sarnia  Bridge 
.40  Scarfe  Co. 

.50  Scythes 
.90  Shawinigan 
.00  Do.  ‘A*  Pfd. 


101% 

101 

101 3/* 

101 

101  */i  . 

2.090 

Do. 

4 

74 

96 

98 

100  i 

100 

Nova  S. 

2% 

66 

89 

14  • 

12 

4.1 

Do, 

3*4 

70 

91 

16  ' 

l1*/4 

3.3 

14*4 

i4i/4 

14*4  . 

231 

IV). 

4»/4 

69 

101 

10.3 

11  1 

10'/. 

6.2 

..  - 

Onl.  H\ 

.  3 

64 

94 

16%' 

16 

16 

16 

16  . 

10 

r>o. 

3'/* 

79 

9:1 

95 

90  . 

68*/4 

2.1 

84*/* 

82*-* 

84%  •)  !'/•* 

3.727 

Do. 

4 

67 

99*4 

51’/4 

*7 

4.2 

48 

47% 

47%  )-  •% 

.30.5 

Do. 

4*/4 

67 

lOl'/i 

96'/2  Pwr.  4%/75  94*/2  97*/a  Midwest  5/70  113 

101'/^  102'/2'McLar.  Pr.  3  69  98'/t»  92»/2 '  N.S.  S.&C.  3*  2/63  96*4 


18.90  2.05)  1.12*4  Do.  "B*  Pfd. 

i  2  05f  M5r  Sherwin  Wms. 

I  30.27  7.00  5.25  Do.  Pfd. 


.54*/2  51  4.4  '  .52*2  52*/2  .52'-2  —  */i 

44  I  42'/a'  4.7  . 

152  ,  140  :  4,7  ‘  110  140  HO  —  1 


iMex  Light  5,-75  92 
Mar,  Klee.  4  75  9.5* i 
Nfld  L.P.  3*^4/66  93‘-a 
Do.  4'/2/74  97 
Do.  4  75  95 

Do.  5'72  98 

Nor.  Q  P.  4‘/2/'67  94lj 
.  PowerCp.  3*4 /^7  90'/2 


OgilvvJ.A.  4  67  94'/2  96  ' 

Pembina  4%/74  99  M 

Do.  5-72  97*/i  KM)  {  ^ 

Phillips  5  68  981/2  l»0*4l  t 
Price  Br.  3*4  66  SP'a  .  .  . 
Pronto  Ur.  5-60  95»/2  ....  l! 

Sf.  Law.  Cp.  5/72  97'/3  .  .  .  ; 

Sasks.  Pipe  5/72  99  j 


107,81)0  Ind  Lake 
6.625  Inspiration 
8.6(H)  Ini  Ranwick 
2.000, Irish  Cop 
2.100  lion  Rav 
3.0l)0.fack  Waite 
I, .500  Jacobus 
87.191  .laye  Kxpl 
28,232|.Jeanet(e 
51  .OOOMelJtcne 
36,000  .Jnburke 
24.400  Joliet 
113.125  .lonsmilh 


1.30  1.26  1.30 

1.00  .90  .90 

2.85  2.71  2.8.5 

3.4.5  3. .30  3.45 

.21  .201,2  .21 
.34'!!  .34*2  .341-2 


15  I  4.600  U  .Asbestos 
51  8.120  U  Kstella 

45  71)0  I  'n  Keno 

15  I  15,100  11  .Monlauh 

62  19.125  \  andoo 

75  I  4.520  A'enliiies 

16  1  76.640  Vico 

14*2  11 .810  Violamac 

78  I  767  Waile  .Amu 

19  j  17,600  W  eednn 
15  I  1.922  Wespar 

35  '  1.3.300  West  Malarl 

26' -ij  300  \V  Lease 
11%  75.425  Willi  ov 
80  51.1)10  Wiltsey 

.50  4, .500  Winchrster 

20  41.900  Windvvaid 

37  6..397;Wr  Harg 

22  4.400  Vale  Le.-d 

30  8..5(H)  A'an  Camick 

90  3,300  Veliorex 

95  19.7.50  Vk  Bear 

45  .5.349  A’ukeno 

21  17,700  Zenmac 


1.23  1.22  1,22 

.11*2  .10'-2  .11% 
2.12  2.03  2.05 

7.15  7.00  7.00 

L65  L.50  164 


1.90  1.8.5  1,8.5 

.22  .20  .20' i 

7.25  6.9.5  7.10 


39  25  38.75  39.25 

1.81  L70  1.81 

2.25  2.10  2,2.5 

J  1.2.5  14.12  14. 12 


1.20  1.12  1.20 


321  Rulolo 
2.50  Coast  Cop 
58.5,Gaspe  Cop 
1.310  Pato 
1.025  Pend  Or 
5.200  Yukon  (!on 


2.32  2.10  2. .10 

.11  .10*2  .11 
.46  .42*2  .41 

.5. .10  5.25  .5.2.5 

.11*2  .D'v  .11'* 
51.75  50,00  .50.00 

.5.80  .5.6.5  5.70 

4.10  4.10  4.m 


2.20  L40f  .30  SirkS  Brew.  !  29*/2'  25*-4'  5.4  26*.a  26  26*-* 


2.20  1.40/  .30  Do.  VT 

L.59  1.00  .25  Silknit 


28*/2  25  I  5.5  26  25 


in..58  2.00  .50  Do  Pfd.  I  37*/a  37'/4  5.6  ! 

1.18/  .60  ..30  Silverwood  ‘A*  i  13^«  10  .5.3  '  I!*/*  10  , 

1.18;  .60  ..30  Do.  ‘B’  I  13*/2=  12  t  4.6  11%  11%  11% 

1.22  LOO  Simon  A  Son*  j  12  .  10*2  ...  10  10  to 

37.71:  5.00  2. .50  Do.  Pfd.  ]  9S^4  9.534 

1.01  ..50  .25  Simpsons  ;  22  ,  16*/2  2.5  20*«  19 

1.94  .60  .3.5  Slater  !  17*/^'  14  '  .3.5  16'/4  16' 


'  I  11.80;  2.80  1.40  Somm.  Pfd.  .53 

'  j  3.50  1.75  .45  Soulham  •  .50 

3.91  2.00  1.00  So.  Can.  Pwr.  I  .53 


22  ,  16*/2  2.5  20*«  19  19*-2 

17*/^'  14  '  .3.5  16'/4  16*4  16%  f  *4 

.53  J  .50  5.5  .50*4  50*4  .50*4  . 

.50  44*/*  3.8  *  48  48  48  . 

.53  }  49  4.1  ,  .5fl*/3  50  50*4  . 

45  1  135  5.1  ’  143  140  HO  —  2 


^77*4  .30r  Foundation  i  28  j  23  j  3.4  ,  24  33Vi  24 


22.88  7.00f  3.00  Do.  Pfd.  145  1  135  5.1  ’  143  140  HO  —  2 

3.13:  1..50  .75  Stan.  Paving  ;  42'/i;  .34*%  3.8  41'/*  40  40  —  2 

0.60:  .60  ..30  .Stand.  Radio  !  12  1  11  5.4  . 

3.74  .60  .30  St.  Brock  'A'  9‘-2'  8*/*;  . . 

L.57  .40  .20  Do.  ‘B*  1  8%  7  1. . 

2.65  1.00  .7.5  Sledman  Bros.  28*4  22  !  4.0  23  2.3  23  —  1% 

5.89  l..V)f  1.00  Steel  of  Can.  I  80  .  .57*/*'  2.9  .59%  .58%  .58%  . 

Do.  Rights  3..V)  12.00  ;  .  .  2.30  2.05  2.05  —.05 

0.02:  L.50  Slowel)  Screw  t  IT  i  14%  .  11»4  11-%  14%  •—  *4 

ft.63:  Do.  ‘B’  |  1«  i  10  I  t  | .  . 

1.66:  t.oor  .30  Stuart  Oil  13*/S’  13*/*  6.8  ,  . 

5.10  1.75  .  70  Sup.  Prop.  Pfd  26%  25*4  ...  25%  2.5*/*  2V/»  . 


225  1  Do.  »  4*/4/69  101*4  . 

;  Do.  4  76  99*2  100 

27  Ontario  4/.59>6I  100  102 

375  ,  Do.  3-6.3-65  9.3  95 

1.30  i  Do.  1/68  100*4  102 

'  Do.  3*  2  62  97 

Do.  4/72  100  102 

457:  Po.  .1  77  86% 

X.5  .p.K.i.  2%/62  92*4 

X.5  i  Do.  .3^63  9.3  95 

{  Do.  4*4/ 67  ino  102 

4.880  p,  of  Q.  3  .59  97*/* 

25  I  Do.  3  69  91%  W 

.>5  I  Do.  3'-2,60  98*/a 

500  Do.  4  62  100'/4  lOV 

220  I  Do.  3*4- 7.3  92 

29  I  Do.  .3/65  94 

370  I  Que.  Hv.  3  60  96V4  97 

.  Do.  3*4  74  92 


101*/^  .  Que.  Power  3  62  93'/*  95'/*  SimpsdVia  4%/70  98*/i  101 

99%  100*/*  Shawinigan  3  61  94  96  Do.  4%/79  102*/* 

IfH)  102  Do  3*/^/70  9V/i  95%  Steinberg  5*4/73  99*%  102 

93  95  Do.  3*4/72  94'/*  t  rader  Fin.  5/69  96*/2  . .  . 

100*4  102  Do.  3',<i/73  94  97  W.C.Brew.  4'/4  '65  9,5% 

97  St.  .M.  Pr.  3*4/70  90'*  93*/*  W.  Coast  Trans  140  142 

100  102  Wpg  Elec  3*’4'7I  96  Win.  Eqpt.  4*/a/70  97'/*  ... 


NEW  YORK  STOCK  MARKET 


,  ()tupp)f*d  by  Shear.on  HAmmUl  Ak  Co.) 


U'ln.lnc  Oiinlotlnn.,  Jnn.  I»th.  tD.^C> 


,i-b:i  9.1  M  E.Ute. 

4,fi7  inn  in2  Alex.  Bid*.  *  6'i  led  114 

.1  .19  97'/i  Bolfnur  4  M  9.'i'/j 

1  B9  91'/i  M'/i  Dorn.  Squor.  4,  .49  98'-. 

j.nn  98'/a  Eaton  R.  3'/b/R8  9V/i 

4  M  100',-.  iniA.  Do.  S/I.I  .. 

■.,22  92  _  Glen  Jnv.  .4/59  13.1 

.1/«5  94  .  Hotel  Lo.S.  5  65  96 

3  60  9644  9744  Lord  Neli«>n  4/67  90 

■4  74  92  .  MtlApt.lrt  4'/,/64  99-/4  .. 

4  62  ino’/«  in0«4  Morgnn  3',4.'67  91 

'4/57  97'/4  ...  .  .  .  , 


Win.  Eqpt.  4'/.i/70  97'/, 

Converliblex: 

Ajax  Pel*.  .4  ,61  9314 
Brax.  Tr.  4’/'j/71  81  84  |  Am  Radiator  2t'«;Gonx  Edi.4on 

Can.  .So.  Oil  5,'6I  84  .  . .  I  Am  Smelting  .W/-. I  Crane 

C.P.B.  3’,4 '66  192  10.4  Ia.T,  &  T.  I79-«I  Deere 

Do.  4  69  10,4  107'/4iAm  Tobacco  78*.  Del  k  Hud. 

(ian,  Petro.  4/72  120  ....  i  Anaconda  72  j  Douglas 

Cockshutt  .4/68  94  ....  Armour  20','a  Dupont 

Dom.  Tex.  4  66  94  9.4  Alch  T,  At  SK,  1,49  'East  Kodak 

Doaco  4  61  100', b  102  Atlantir  Ref  41*.;  Erie  R.R, 

Do,  4'/./70  112  115  Baldwin  Lima  12'/4<Gen  Electric 

Gen.  Pele,  4'/,/65  '  B,  &•  O.  47A4  Gen  Motors 

Kro.v  Oil  .4  67  96'/'»  Bendix  Avial,  50  [Goodrich 

;>ICW  .Super,  5  64  94',b  Reth  .Steel  146),  Goodyear 

Trad.  F.  4*'4'69  114  ....  Rorden  60  (Grumman 

Tr.  Emp.  O.  5 '66  92'/b  .  ..  B„rtd  18'',  Gulf  Oil 

Do.  -Wb  67  961/j  f),„  prv  l,4'/j|  Homesfake 


[.Air  Reduction  47  |C.  Si  O. 

I  Allied  Stores  .49‘4lf.hrysJpr 
I  Allis  Chalmers  .31%  f'nlumhia  <ias 
American  Can  43%'rom  .Solvent 


4*/-i/71  81  84  Am  Radiator 

5/61  84  .  ..I Am  Smelling 

3'-^  '66  192  105  Ia.T.  8r  T. 

4  69  105  107%iAm  Tobacco 

4/72  120  ....  i  Anaconda 


324  Do.  3  72 

190  Do.  3)4  66 

*0.5  I  Do.  3%  7.3 

. .  ISask.  .3V4  62 

Do.  Jf.i  6.5 
*0|  Do,  3*/4  75 


Industrials: 

Abitibi  4  74  96’/-i  .... 

Do.  3*,i/6V  94*-* 

Algom  Uran  .5  61  96*/*  98% 
Aliimin'm  3%/7l  9.3  94  I 

B.A.  Oil  3Vii/74  92  93 

Do.  4Vii  73  99  100  | 


I  Gen.  Pele.  4*/*/65  94*%  .  B.  g-  O. 

Kroy  Oil  5  67  96'/'*  Bendix  Aviat 

New  .Super.  5  64  94'/*  . 

Had.  F.  4%  69  114  Rorden 

I'r.  Emp.  O.  5  '66  92*/^i  .  ..  Rudd 

Do.  67  96*/*  Drv 

Wain.  Prod.  6,69  97'-'*  100*/*  o.P.R.  xd  % 

- *  Caterpillar 

1  Pay.  Can. 9  N.V.  St  Ldn  Celanese 


47%  Gen  Motors 
50  (Goodrich 
j16>4  Goodyear 
60  [Grumman 
l8%:Gulf  Oil 
15%]  Homesfake 
31%'niinnis  Cent 
79'4  Int  Harv. 
15%  Int.  Nickel 


6.3  JIni.  Paper 


4.5'n  Lockheed 
37  I  I.oews 
27‘/4j  Merck 
28*4[ Minn  Moline 
77-*^«  Monsanto 
208''4!  Mom-Ward 
88’.«i  Motorola 
20%  Nal  DisL 
.59*.<|iNat  Steel 
43%  N.Y,  Central 
783s' Nor  Am  .Av'r 
68'‘*  Nor  Pacific 
28%;  Paramount  Pi 
I I9»/4!  Penn.  R.R. 

■31  I  Pepsi  tlola 
61  I  Phillips  Pele 
.34*'«  Puh.  Serx  . 

93*41 


1.30*4  Pure  f)it 

4.5c  .  Radio  Corp* 

42% 

19  I.Speriy  Rand 

'>Vi 

125  IHecublir  Stl 

1.3% 

.  66%  SI.  Regis  paper 

51 

4.5*4;Schenle.v 

18  • 

22*/s  Sears-Roe'k 

.;0** 

.31  Shell  Oil 

8.3  ■'  t 

16'/.*  .Soc-Mohil 

59% 

41%  .South  Par 

jO'B 

41*4  South  R.R. 

18 

4.3  '.Sian,  Brands 

10' « 

24'^»i  Stan.  Oil  N,,L 

57% 

66‘i''rexas  Co. 

6.5*  4 

.38  ; Union  (!arh. 

120*4 

R7-''i' Union  Par. 

175^4 

10' 4  United  Airhne 

.38.% 

.3.3  [U.S.  Rubber 

19’ V 

2A%;U.S.  Steel 

51% 

24%’  Westinghoiise 

5?% 

98  (Wool  worth 

15% 

32%  Voungslown  .S, 

RB'i 

for  all 
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WINNIPEG 
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TORONTO 

85  Richmond  St.  W 


MONTREAL 
901  Victoria  Sq 


CANADA'S  FINEST 
CIGARETTE 


THE  FINA^XIAL  TIMES,  JUNE  22,  1956 


Harold  pufs  this  deal  over,  not 
only  will  the  Nova  Scotia  Lib¬ 
erals  love  him,  but  great  will  be 
■hi,';  reward  in  the  Libertl 
Heaven, 

Harold  i.s  reported  not  amlsi. 
After  all  he  i.a  happy  here  on 
the  Hill. 

Where  the.  LiberaLs  are  wor¬ 
ried  is  where  you  least  expect 
it.  There  are  provincial  Torie.s 
in  the  strong  federal  seat  oc¬ 
cupied  by  Handsome  Bob  Win¬ 
ters.  and  perhaps  by  Tammy 
Kirk,  To  convert  these  Tory 
chunks  into  Liberal  territory  1« 
the  most  serious  problem  facing 
Hicks  before,  election  day. 

From  Otta'va  it  still  looks  like 
Hicks,  but  It  also  looks  close. 


in  any  case.  Since  the  .so-called 
restrictions  have  come  into  effect, 
loans  made  by  the  chartered  banks 
have  continued  ri.sing  month  byi 
month.  What  has  changed  i.s  mere-^ 
ly  the  character  of  the  loans.  i 
If  housing  loans  are  not  as  at¬ 
tractive  as  they  were  nine  month.s! 
ago  it  is  not  necessarily  because' 
som.ebody  has  conspired  against^ 
the  building  industry.  It  is  m.ere-: 
ly  a  case  of  house  building  booms| 
being  as  justified  as  they  were 
then.  ' 

,^fter  all.  you  cannot  force  peo-^ 
pie  to  buy  new  houses,  or  to  bor-! 
row  money  to  acquire  them.  Sup-| 
posing  they  hai-e  got  all  the  houses 
they  need"'  Are  interest  rates  tp' 
be  ma.intained  on  the  basis  that! 
every  indusiry  is  Pnfitled  to  fhei 
standards  to  which  thev  ha\e  be-i 
arcii.stompd  during  an  extra- 1 
ordinars'  bonrr' ?  .Are  goi'ernments’ 


olic  to  get  the  job.  Then  along 
came  Henry  Hicks,  who,  after 
a  Pouter  Pigeon  Period,  came 
down  from  the  clouds  and  has 
turned  out  a  very  smart  man. 

Now  whether  Hicks  is  smart 
enough  to  carry  religion-ravaged 
Nos-a  Scotia  depends  on  Sen¬ 
ator  Connollv.  They  paid  off 
Connolly  with  a  senatorship. 
But  there  is  a  price  tag  to  this. 
He's  got  to  go  down  in  among 
the  Irish  this  fall,  and  sing  for 
his  supper.  He  has  got  to  pro- 
i  claim  his  love  and  loyalty  to 
i  Hicks,  he  has  to  turn  the  other 
1  cheek,  and  thus  m.ake  a  love 
I  feast  out  of  this  Irish  tow!  of 


fiUmiKg^^Mackeno  Resumes  Production,! 
jUmi^  lAdditional  Ore  Developing  j| 


reference  to  the  average  stock 
market  investor  m  oil  stocks.  I 


Calvert  Appointment 


(Continued  from.  Page  6) 


Toronto.  —  Milling  operations  from  ore  des'cloped  betueen  the 
are  scheduled  to  resume  at  Mac-  .Trd  and  4th  levels.  Ore  will  also 
keno  Mines  Ltd.  on  ,Iuly  1.  Pre-  be  drawn  from  the  1st  lei'el  where 
paratory  work  on  the  mill  at  the  tonnage  still  is  being  expanded, 
j company's  silver-lead-zinc  mine  at  The  new  .'5th  level  south  drive 
Keno  Hill,  '^'ukon,  is  well  ad-  has  just  recently  entered  the  zone 
vanced.  of  favorable  quartzites  and  is 

An  operating  profit  of  approxi-  making  ore 
mately  $35,000  to  $40,000  a  month  j  Two  of  these  crosscuts,  at  25- 
[will  he  realized  by  milling  at  the i ft.  intervals,  have  entered  high 
planned  rate  of  125  tons  a  day,  thelgrade  mineralization,  it  i.«  report,-- 
company's  cnn.«ulting  engineersled  from  the  property.  In  the  fir.st. 
estimate.  jvvidtb  was  confined  to  a  few 

Ore  reseller— of  which  approxi-1  inches.  i 

mately  00'%.  are  developed,  ready  The  second  crosscut  encountet-: 
for  mining  or  milling— total  37,774|eri  ore  on  the  hangingwall  assav-' 
tons  averaging  an  estimated  41.2  ing  01  ozs.  silver  per  ton  lap- 
ozs  silver  per  ton.  0.2“%  lead  and  proximately  $82  gross  per  tonil 
11. 7c;.  7,inc.  sufficient  to  supply  across  18  ins.  dead  and  zinc  as-' 
the  mill  for  eighl  month.s.  How-  says  are  awaited).  Full  width  has 
ever,  plans  call  for  the  mill  to  not  yet  been  disclosed  as  no  fur- 


H  you  or*  moving  yijur  offie*  then 
coll  M.  Rowlinton  if  you  wont  to  do 
It  tho  ioftiK  moit  •conomical  woy. 
Rowlinton't  tapert  will  pock  ond  crot* 
Valuable  (quipment  to  iniur*  itt  tefety 
in  treniit,  end  eseid  th*  dangtr  of 
cottly  demog*. 


It  IS  then  conjectured  that  if 


ronsPr'‘atn'es,  who  are  getting 
loaded  to  open  fire  on  the  gov¬ 
ernment  Congress  already 
learned,  in  a  heavily  censored 
month-long  hearing,  just  how 
dismal  things  are.  Now  this  i.s 
being  eagerly  devoured  by 
critics  of  Canada's  defence  pol¬ 
io . 

So  Ralph  Campney  had  bet¬ 
ter  surround  himself  with  his 
Brightest  Brass,  and  get  his 
homework  done,  if  he  does  not 
want  to  have  a  had  time  m  the 
Commons. 


^'^KING  *  •  storing 


C'^mt 


New  Drilling 

(Continued  from  Page  1) 


agents  for  auied  van  lines 


THE  SOUTH  BEND  COMPLETE  LINE 

J,  of  quolity  moehine  tools  is  now 

available  from  Foirbanks-Mors* 
right  across  Canada.  This  in- 
eludes  9"  ond  1 0"  Bench  Lathes, 
1 0"  to  1 6/24"  Floor  Lathes  and 
^S^n_threA  models  of  Turret  Lathes. 

South  Bend  14"  Drill  Presses, 
7"  Bench  Shapers  and  Pedestal 
Grinders  are  also  available 
from  F-M  as  the  ma|or  South 
Bend  distributor  In  Canada. 


ume  of  production  may  Indicate. 

Crude  oil  development  i.s,  of 
cour!:c.  primarily  a  long  lerm  pro- 
pnsition,  sharp  gain.-  in  reserves 
such  as  have  been  marked  up  year 
after  year  m  Canada  .=ipre  1048 
are  only  incidentallv  reflected  m 
S  in  prnductinn  RpservesI 
ran  pe  hoo-ted  tremendously  b.vj 
the  dl.trns-ery 
produrtinn  tied 
expand  'inly  s* 
ditional  marke 
sihle  or  a.s  existin 
pand  their  con; 

Tbi.';  actiia'1.1- 


A  BELL  TELEPHONE  SERVICE 


Take  a  look  at  Senator  Harold 
Connolly,  former  Premier  of 
Nova  Scotia.  For  on  his  golden 
Celtic  voice  rests  the  fate  of 
Premier  Hicks  of  Nova  Scotia. 

It  will  he  recalled  that  Harold 
got  euchred  out  of  the  premier¬ 
ship  in  Blue  Nose  Land  because 
it  was  not  the  turn  for  a  Cath- 


incrpgsc; 


tn  with  sales  ran 
ep  by  stpp  as  ad- 
us  bpcomp  acces- 
markets  ®x-i 
iimp'ion  I" 

ha'  a  bpanng  on 
thp  now  stringent  O'lpttinn  of; 
jAmpriran  invpstments  in  thei 
|Canadian  oil  industry  It  is  diffi-j 
iciilt  to  .■!pp  CanadiP'i  invp.<itnrsi 
,aIonp  haiung  put  up  tho  appi-nx- 
^imafcly  2'2  billion  dollars  that  : 
has  goinc  into  nil  dpvplopmcnt  in  ; 
ithp  past  six  ycai-.5.  against  which 
;thp  actual  revenues  have  been 
.quite  infinitesimal.  Only  very  ; 
'large  capital  accumulations,  rc-  i 
quiring  long  term  prospects  only 
'rather  than  a  quickv  profits,  could 
.'have  proi’ided  th®  development 
jfunds  which  had  to  he  allocated  ' 
lyear  after  i-par  This  is  not  even  ; 
I  taking  into  account  th®  fact  that  ; 
I  it  still  takes  about  nin®  drillings  ; 
I  to  get  ope  well  that  'vill  turn' 
'out  to  he  a  produrer  | 

'  The  current  rat*  nf  activity;. 
ihere  in  the  n-est  certainly  sho'vsj: 
that  this  j-ear's  total  expenditures,:; 
on  exploration  deveiopm.ent  and  ■ 
new  refining  and  marketing  faril-.i; 
ities  1V1II  exceed  last  year's  im-^' 
pressn*  total.  ji^ 

But  oil  specialists  her®  remain  | 
doubtful  as  to  whether  all  this 
will  actually  reflect  Uself  m  nil 
.share  markets.  They  require  a 
diffcrcni  kind  of  news  flow  "  was 
the  way  one  man  pul  it,  having' 


16  Brenchef.  Across  Canada 


totalled  ,$5,782,  and  depletion,  de¬ 
preciation  and  amortization 
expenses  amounted  tn  .$7,849  Ex¬ 
ploration  and  development  cost' 

‘otalled  $240.20?  and  administra- 
tii-o  and  general  expenses.  $111,- 
589. 

.'iameul  Ciglen,  president  notes 
in  the  report  that  acquisition  of 
new  holdings  in  Manitoba  and  in 
Oklahoma  is  of  ma.jnr  inportance 
to  the  company's  future,  not  only 
from  Incomp  from  proven  oil  re¬ 
set  ves  hut  from  the  potential 
from  which  income  will  be  aug¬ 
mented  PS  these  are  developed. 

Upon  acquisition  of  Golden  IVcst 
Minerals  T.td  for  250.000  shares  ofj 
the  company's  capital  stock,  thei 
Vompany  will  base  full  ownership  4Vgoma"'cI('m’i 
of  that  company's  base  metal  !p^' 

deposits  and  mining  claims  injM**''^®"  ^'8'” 

lintpr  Po5R-er 

Xeu*  Brunswick  of  its  7.46n  acresiMersey  Pap^r 
of  leasholds  in  Alberta.  Us  interest  'stoms* 
in  lon.ooo  a''res  in  Saskatchewan.  Pe'rei  n  a  n. 

I  Qu®  ropppT 

plus  about  $.575,000  in  cash.  .rsn,  Artmiral 


hat  thing,'  had  come  to  a  pretty 
mnugh  pass  to  call  a  halt. 

Surely  It  IS  tno  much  tn  expect 
if  little  indn-idiial  groups  to  think 
ha‘  they  wmild  e\'eT  lock  at  any 
ither,  nigger  figure  or  index  than 
h®  nn®  reflecting  their  own 


SMALL 


House  Builders 

(Continued  from  Page  1) 


can  gel.  there  wa.s  the  request 
I  the  other  day  from  the  Maritime 
'Provinces  that  they  should  have 
from  the  Bank  of  Canaria  a  dif- 
iferent,  lower  rate  nf  interest  than 
the  rest  of  the  country  so  p.s  to. 
.make  indu.strialisation  possible; 
.there.  ; 

I  Why  not  just  write  a  Denaltyl 
jclause  into  every  contract  that' 
j  deals  wuth  areas  outside  the  Man-! 
j  times’'  ! 

j  Canada  has  exercised  a  mone-j 
jtary  policv  only  in  the  past  couple; 
of  ’’ears  or  so.  Befor®  then  we 
I  drifted  with  the  wind,  worrying! 

1  about  whether  the  UK  or  the 
jiU'.'  might  lust  possibly  frow-n 
on  us  for  tieing  o-it  of  step 


moment 


PRODUCTION  .Tn  rereire  pro 
diirtion  and  invenlorv  reports, 
maintain  close  ronlaot  with  other 
departments;  tn  regulate  sche¬ 
dules. 

SEtllNG...Tn  transmit  orders  to 
plani  or  warehouse,  speed  ship¬ 
ments.  reeeiie  eonfirmalions; 
quote  latest  slock  record*,  prices. 

SHIPPING  ...  To  nhlain  dales.  e\- 
peilile  ileliieries,  Iraee  ship- 
menis.  issue  roiiling  insl  riiclions. 


Maritime  Securities 

I’UIosinjr  OuotAMons,  -Inn®  P. 
(Furnished  b»  ^tunhnr^  A  r«.  I.M. 
nnlffBS) 


y#Ar*  enilod  .hily 
noth.  IliSfi. 

P’isral  VPATR  pndpd  .Puly  .11; 
.lunp  Ifith.  10.55. 

Ins.s. 


BILLING... 'In  rrnlrnli 
sprrrl  in\nirinjr,  rlrai 
rhAiprfi  rflpi* 

administration...  r 

BirnrlionfA  In  Hiftlrit 
hranrh#*!!,  planu.  « 
rrrri\«»  r**pnrl«  of  all  I- 


•iTors  or 


hnr^tmtle  nf  leUe*  remttpd  hu  thn 
iiewardea  oh  a  Bnston>HaIifax  flight 


Dear  yf  5tewA.R4.es.s„ - 

-t?-' 

“  _ 

- -  [^cye 

_ _ _ ron^S 


uses. 


Other  BELL  Special  Srrvicef 


T.iant  V'knili 
Crai?  Bit 
Tola!.. 
Chanis 


5  Ca.n.  Pon-er 
Walker.  G  t  ' 
H.  Corbv 
Disi.  Seagram! 
B  C  Fore -St 

55errill  P*' 
\tolsoo’»  Prev 


NFAT  JASON  DRILLING 

Toronto  —  New-  .lason  Mines 
Ltd  reports  that  drilling  i?  pres, 
entlj-  under  'vay  on  a  '’O-rlaim 
group  in  McCorkill  township,  in 
the  Chihougamau  area.  held 
jointly  with  Roiizan  mine.s.  ,1.  .I.| 
Coghlan.  piesirlent  .state.s  in  an¬ 
nual  report. 


Mshi'e  T.Uph.,.. 
Svitsmi 


■etereemmii-teeftog 
Talaahen.  Syttsmi 
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First  QiiRrter 


M<M  oil  Front, 
Kpir-, Addison 
Mhs  Stpris 
Cons.  r;»r<*r 


I  Southam  Uo. 
Muminium  !-td. 
nt.  Lakfs  Pappi 
,  Sasuenay  rower 
Imperial  Oil 
Shawinigan 
Otiehrc  Pow. 
Oiicmont  M, 

St.  Law.  (  orp. 
Vormetal  M. 

M.  A  O.  Pa  ppr 
Rjvarsid®  .Silk 
|nfF»r.  Nickfl 
int  I’ttlitias 
Shpr.  Gordon 
Mrlnlyrp  Porr. 
Tap.  MaUrtir 
V  Dirkrn.son  M. 
Merrill  Pfl.  ... 


lET  THE  CANADIAN  PACIFIC  / 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

CIVE  YOU  A  CLEAR  PICTURE  OF  CANADA 


Todov  It  is  not  uncommon 
to  meet  people  who  deplort 
the  lock  cf  to'te  in  modern 
jnurnolism,  ond  yet  buy  the 
very  newspaper  which 
(theoretically)  o  f  f  e  n  d  i 
them. 


lodustriolly  and  economically 
Canada  is  growing  by  leop» 
and  bounds  .  .  .  and  outhori- 
ties  foresee  a  continuation  of 
these  heolthy  conditions.  But 
if  you  fire  plonning  to  set  up 
monufocturing  or  soles  focili- 
jties  in  Canada,  you  should 
^  first  bring  th#  Canadian  pic¬ 
ture  sharply  in  focus. 

That's  where  the  Canadian 
Pacific  Department  of  Indus¬ 
trial  Development  comes  in  — 
we  have  the  facts  you  should 
know  —  facts  on  plont  sites, 
power  availability,  labour 
supply,  row  materials,  trans¬ 
portation,  market  potential  — 
to  name  only  a  lew. 

Through  a  widespread  net¬ 
work  of  agents  and  offices, 
we  have  collected  all  this 
information  on  Canada  from 
coast  to  eoort.  These  facts  are 
at  your  disposal  simply  for 
the  osking.  Your  enquiries  will 
receive  a  prompt,  private  re¬ 
ply  without  obligation. 


'H*'  gtnrk. 


Splendid  new  planes . . .  old-fashioned 
hospitality  and  helpfulness 


Whqf  they  ote  octuolly 
seeking,  is  o  nevsspoper 
offering  informotion,  in- 
spirofion  ond  enjoyment, 
ond  of  the  some  time,  o 
newspaper  Ihot  will  k»ep 
them  up-to-dofe  on  world 
events. 


Such  people  should  fry  The 
ENSIGN. 

Directed  to  clear,  cleon- 
thinking  reoders.  The 
ENSIGN  is  run  by  profes- 
sionol  jeurnolists.  It  gives 
you  a  first-hand  report  of 
Mtol  news  in  notionol  and 
internotionol  affairs.  The 
ENSIGN  is  0  free  .  .  .  ond 
informed  press. 


‘W  hen  deiaved  tn  Gander  on  the  flight  of 
another  line ,  w  e  were  all  picked  up  hv 
TC-\  and  flown  across.  Your  stewardess, 
steward  and  crew  were  superb  . . . 
really  outstanding.  Thanks  for  having 
them  in  i.  our  employ !  ” 

—  (V'SJ  Passenger  Citatien 
(New  York  to  Pans) 


’]  have  done  a  lot  of  flying  but  this 
is  my  first  trip  bv'  T C.\.  1  was  ver\' 
much  impressed  by  the  very  hign 
standard  of  alertness,  efficiency  and 
cou.desy.  Stewardesses  very  ener¬ 
getic  and  efficient  ” 

—  ('British)  Passenger  Citatien 
(Montreii  to  London) 


'As  a  traveller  on  many  of  the  great  air¬ 
line.*.  I  wa?  tremendously  imprcs.sed  bv 
what  1  5.1W  of  TC.4  system  and  per¬ 
sonnel.  E'  er.dhing  right  on  the  button ' 
The  office  folks  had  a  smile,  and  the 
stewardesses  were  simply  perfect'” 

—  cl  . 5. 1  Pojseitger  Cttaiion 
(Clfi eland  to  Toronto) 


Read 


Canada'i  National  Newt 
Weekly 

425  St.  SulpicB  St. 
Montreal,  P.Q. 


TC.4'5  fleet  feahire.s  the  most  modern  aircraft . .  ,  the  world- 
famous  5T5Count  and  the  latest  ta  pe  nf  Super  Constellation. 
Along  with  these  TC.\  strn  es  to  render  a  passenger  service 
that  features  good  old-fashtoned  hospitality-  tytlgf*.!.***..! 


TRANS’CANADA  AIR  LINES 

^Hf  tHJ  WOUD'S  CKfAT  AJKIWU 


Vancouv*r  Colgary  WInnIpag  AAontmal  Terente  London,  Eng. 
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Extension  of  Pacific  Great  Eastern  Aff  the  Way 
To  Alaska  Is  Latest  B.C.  Government  Plan  • 

Vancouver.— The  first  train  had  (Special  to  The  Financial  Times)  it  was  a  few  years  ago,  and  pros- 
barely  reached  North  Vancouver  .  pects  are  brighter.  One  important 

from  Squamish  on  the  Pacific  have  plenty  of  time  to  give  mature  source  of  freight  will  be  the  sul- 
Great  Eastern  Railway  w  h  e  n  consideration  to  the  proposal  to  phur  and  chemical  plants  to  be  I 
members  of  the  British  Columbia  extend  the  line  westward  to  Alas-  built  in  the  Peace  River  as  a  ,| 
Government  started  talking  about  ks-  -  ,  .1.  »•  ,  Westcoast  Trans-  J 

extension  of  the  government-own-  This,  of  course,  not  the  first  mission  natural  gas  development.  ^ 
ed  line  to  Alaska  time  that  a  railroad  to  Alaska  has  There  is  also  talk  of  a  pulp  and  ; 

The  odds  are  that  thus  extension  been  talked  about.  Several  years  paper  mill  in  the  Prince  George  1 
will  not  be  undertaken  in  the  im-  ago  a  Seattle  financier  Willis  area  which  would  provide  traffic., 
mediate  future,  but  it  is  being  Batchellor  talked  of  building  a  and  the  Peace  River  ha.s  long , 
seriouslv  considered  and  Minister  railroad  to  Fairbanks  and  nego*  been  regarded  as  one  of  the 
of  Railways  Ralph  Chetwynd  says  tiated  with  the  then  Premier  country  s  finest  farming  areas  as 
that  engineers  have  started  to  Byron  I.  Johnson,  but  the  British  well  as  the  possessor  of  vast  coal ; 
make  surveys  on  a  northward  con-  Columbia  government  ^  oeposits  and  commercial  forests, 

■struction  project  that  would  cost  interested,  partly  because  of  the  - 

ultimately  some  $180,000,000.  formidable  nature  of  the  land,  tax  D®  Qlnrlfano 

Completion  of  the  southern  link  and  other  concessions  requested  Ifiay  BC  DIUblvayC 
in  the  P.G.E.  along  the  shores  of  by  the  promoters.  11/  T  I 

Howe  Sound  from  Squamish  to  The  provincial  government  in-  |||  |\0fnanO  I  UnilCI 
North  Vancouver  was  marked  with  herited  the  Pacific  Eastern  Rail-  ! 

appropriate  ceremony  a  few  days  way  in  1918  when  its  original 

ago.  It  had  been  under  construe-  promcKters  went  bankrupt  and  Officials  of  Aluminum  Company 


Elected  President 


—JDom/n/on  Stores  Head  Warns  Executive  For 

Und.  Laboratories  .\n  increase  in  dividends  to 

k  IrOOInQ  OTOrnp  UOnOQfS  -  (policyholders  aggregating  approx- 

4  _  Underwriters’  Laboratories  of  imately  11  per  cent  per  annum  ef- 

^  ■  /  1  Canada  announces  the  election  of  fective  July  1st.  1956  is  announced 

y  President  Thomas  G.  ’^^Cor- -a  govc.  nment  tax  going  for  .social  q.  Hunktor  as  president  of  by  ,1.  Hunter,  vice-president  and 

mack  of  Dominion  Stores  Limitcd'welfaie  advances  or  public  works.jthe  Laboratoncs.  Mr.  Hunter,  general  manager  of  The  Conti- 

warns  that  failure  to  enforce  the  ""  ""^(manager  for  Canada.  Pmvidence  ncntal  Life  Insurance  Company, 

governing  trading  stamps  inisell  food  products.’*  "  ^  Washington  Insurance  Company,  A  similar  inerrase  was  made  a 

P''%4^|'Canada  could  re.sult  in  a  two  per-j  Mr.  McCormack  revealed  that.jv^ce-^pi.esijpnt  Snr^mjfield^^^'Vi’r”*'  _ _  _ 

cent  tax  on  the  food  bill  of  Cana- |in  Los  Angeles,  one  trading ^ampanrt  Insurance  Co.  Raw  .steel  output  in  iTalv  in 

Iidians  and  serious  financial  loss  to  promoter  accumulated  $18,000,000  At  the  annual  meeting  of  Un-  March  totalled  fSZOOO  metric  ton,' 

1  *0*'  ’-‘'^cashed  stamps  in  (^pi^vyritcrs’  laboratories  of  Can-  compared  with  422.000  tons 

Addressing  the  annual  meeting|a  single  year.  Thus  sum  was  gda,  helld  at  Murray  Bay.  Que-  Februarv. 

!of  Dominion  Stores’  shareholders, (exempt  from  income  tax  as  "ac-  bee  June  11.  1955  members  of  - ^ - - - - 

Mr.  McCormack  referred  to  theicounts  p.ayablc”  yet  at  3  per  cent  the  board  of  directors  were  elect- 
recent  invasion  of  what  he  termed 'interest  it  earned  the  promoter  ed.  * 

US.  "siamp  racketeers”  into  Can-|$540,000  a  year.  He  ealled  upon!  Those  newly  elected  to  the  _ 


5IR.  JAMES  E.  SHIELDS 


ada,  as  "a  cloud  no  bigger  than  a>authoritics  to  wipe  out  the  trading  board  arc:  H.  W.  Bell,  as.sistant 
man’s  hand.”  the  Biblical  phrasejstamp  •’racket”  beforv  it  becomes  manager.  Royal-Livcrpool  Group;  ‘ 
Sir  Winston-Churchill  used  to  ‘  a  cancerous  growth  on  the  Cana-  g.  F.  Burne,  Joint  attorney  for  / 

warn  of  the  Hitler  menace  in  1935.  dian  food  distributing  industry,  as  Canada.  London  and  Lancashire  4 
He  pointed  out  that  the  section  ii  has  been  in  the  United  States.”  Group:  J.  T.  Harvey,  manager  foi‘  / 
of  the  Criminal  Code  dealing  with!  Canada  s  pupulation  was  in- Canada.  Great  .American  Group;  *f( 

(trading  stamps  was  amended  early|ercasing  et  the  rate  of  l.KX)  per  j.  g.  Haskins,  manager  for  Can-  / 

1  in  the  century  after  U.S.  promotersiday,  or  46  every  hour,  ".'^t  this  ada.  Norwich  Union  Group:  Gor- 


tion  for  the  past  two  vears,  but  in  while  it  finished  the  road  between  Lj  Canada  Ltd  principal  subsi-lMr  James  E  Shields  President,  had  •sold  worthless  cerHficates  tOirate,  Mr.  McCormack  said,  ’’Can-  don  C.  Hunter,  manager.  Provi- 
epite  of  the  extremely  rough  ter-  Quesnel  and  Squamish  nothing  ^  .  *  Surnass  Petrochemicals  Ltd  Tor-  thousands  of  Canadians,, ada  is  adding  the  equivalent  of  a  dence  Washington  Insurance  Co. 

rain  that  hadTh^t^Lv™^^^^  more  was  doneV  many  years  j<l>ary  of  Aluminium  Limited  an-  SurpassJetrochcm.caU  Mn  McCormack | a ty  the  size  of  Kingston  every  The  following  were  re-elected; 


by  enabling  Mr.  Chetvwnd  to  ac-  C.P.R..  C.N.R.  or  Great  Northern.  I  ‘"7  “  was  recently '  acquired  by  ‘here  nave  been  violaUons,  in  sev-iWinm  every  year,  and  by  dian  Group;  C.  Curtis,  manager 

cept  a  variety  of  hats  that  skep-  The  railroad  became  known  as  the  *f'“*f^ate  the  probability  of  an  ob  ij^jontgary  Explorations  Ltd.,  Tor-  Canada.  I97.o,  a  Metropolitan  Toionto  every  for  Canada,  Employers  Liability 

tical  friends  had  bet  him.  ‘line  that  begins  and  ends  no- ;struction  near  its  centre  where, onto,  which  also  controls  Surpass.  Mr.  McCormack  warned  that,  ifjyear.'  |Group;  E.  C.  Duff,  manager.  Can- 

ioalwtroctkJosmem-t  dwd  where.”  ithe  closing  off  of  an  access  tunnel  With  modern  new  facilities  on  the  *3''®  governing  trading  stamps]  He  predicted  that  great  advance-l^ian  Underwriters’  Association, 

The  railroad  has  played  an  im-  During  the  coalition  administra-j,  ..  coMinn  t<Vh>  r>nc  loiitksirts  of  Toronto,  Surpass  pro-  were  not  enforced,  the  practice  ments  will  be  made  in  the  produc-  Toronto;  S.  M.  Elliott,  manager 

portant  part  in  the  economic  and  tion  of  Premier  Johnson  a  start!*®"  eniargea  secnon.  me  POS-,^^,j,pg  ^  number  of  lithium-based  would  spread  across  Canada.  Evcry|tion.  prcccssing  and  distribution  .for  Canada,  Phoenix-Connecticut 
Mlitical  life  of  British  Columbia  was  made  on  extension  of  the  line  |sibuity  of  a  rock  fall,  such  asi  products  and  with  the  .Max  pur-  food  item  would  increase  in  costlof  food,  to  keep  pace  with  the  Group;  L.  A.  Klein,  .secretary,! 
Md  completion  of  the  southe.-n  from  Quesnel  to  Prince  George,  (could  cause  a  partial  blockage  isichase  will  have  access  to  that  by  two  percent,  working  great- (needs  of  Canada’s  growing  mil-|Traveler.s’  Indemnity  Company, 
’ink  was  a  project  worth  eelebra-  The  Social  Credit  government  of  (greater  at  this  point  than  else- ^company’s  extensive  research  in-  est  hardship  on  those  in  the  lowerjlions.  'The  Canadian  farmer  of  the^  S.  M.  Elliott  and  Hugh  P.  Ham 
tion  The  line  is  now  being  ex-  Premier  W.  A.  C.  Bennett  decided  (where  in  U-ie  tunnel.  i  formation,  working  formulas,  field  income  brackets,  and  inevitably|future  will  produce  enough  to  feed  were  elected  first  and  second! 

tended  north  from  Prince  George  to  go  ahead  with  the  southern  ex-  i,  be  necessary  it  was  and  patents  built  upifcsulting  in  decreased  markctsalmost  ten  times  the  number  of  (vice-presidents  re.spectively.  Of-] 

to  the  Peace  River  country,  but  tension  as  well  and  also  with  a  jn^ater  the  tun-  ‘be  last  .30  years.  |and  lower  income  for  farmers.  "It  people. his  grandfather  could  feed.ficers  re-elected  were  W.  E.  Bald- 

this  job  will  not  be  completed  for  northward  link  from  Quesnel  to  X.:-  ,  eomnlete _ - ,7  would  be  the  equivalent  of  a  twoithrough  the  evolution  of  .something!  win.  honorary  president;  E.  C.l 

another  year.  By  that  time  the  Prince  George.  explanation  of  the  interfTrenenOCO  ExOandinfl  ®veryone  s  food  clo.se  to  push-button  farms.’  Mr.  Duff,  secretary-treasurer;  Edward  I 

provincial  government,  or  who-  The  line  is  in  considerably  .{."I CApdRUing  |bill.’  Mr  McCormack  .said,  ’  notiMcCormack  predicted. _ _  F.  Tabisz,  general  manager.  | 

ever  then  owns  the  railway,  will  improved  financial  condition  than  B  /■  i  _  Underwriters’  Laboratories  of  j 

•  - - ^ - 'avoid  interruDUor  of  alSum'D*^*  KetmerV  (with  $845,933  and  is  equalfo  $3.70  Canada  maintains  and  operates' 

•  I  .  f  (extends  northeast  through  the  gf  Kitimat  In  fhei  _  PUrthBr  Udlll  If!  per  preference  share  and  63 i/ic  a  laboratohie.s  and  an  inspection 

Nominations  for  ippemiska  ground  and  a  strong Co“y-s  eng^-l  Toronto.  -  Imperial  Oil  Ltd.,  is  T  S"  of"  apphan^^TeviTs  and 

.  •  Ifra.ctured  zone  which  extcndsl.p.,  .juhieet  to  the  findines  whenl  ,  J'.  ,  -11  ArflUS  jharfi  Value  outstanding  at  May  31.  Earned  .sur-  testin.,  of  appliances,  dev  ces  and 

Mont'  Inst  tute  eastward  across  the  neighbormg  %^«924  after  dividend  material 

ITIUIII  I  iiiaiiiwiv  'property  and  turns  southeast  I  work,  not  considered  to  be'®”  ^  expansion  program  at  -  payments  of  $78d,839.  casualty  napicis.  and  crime  pi  e- 


Mont'l  Institute 


share  on  1,370.272  common  shares  service  for  the  examination  and  | 
outstanding  at  May  31.  Earned  .sur-  testing  of  appliances,  devices  and  j 
plus  was  $3,827,024  after  dividend  materials  as  to  their  life,  fire,  and 
payments  of  $785,859.  casualty  hazards,  and  crime  pre- 


nual  meeting  ot  tne  insiiiuie.  to  oe  lue,  witn  low  copper,  zme  ana,  Tlte  power  oresentlv  obtainable!  i  i  .•  sheet  oi  May  Ji,  I9oo.  .‘\cquisitionoi  wi  uie»e  sevui  luv.-.,  .-l  ...r,  .n  ui. 

held  in  the  institute  rooms  on'cobalt  values  in  the  neighbour-  construction  of  a  special  catalytic  ,oooo  shares  of  Dominion 'shares  having  market  value  of-mill,  it  is  officially  reported.  I 

Tuesday.  June  26th  are  as  follows:  hood  of  this  zone.  head  is  in  excess  of  that  reouired  reformer  called  a  powerforpier  as  Stores,  18.480  shares  of  St.  Law-  $V7.848.9i»4  are  shown  at  cost  ofj  hipments  of  ore  have  already 

President.  J.  P.  Gauthier.  Domin-,  of  particular  significance  is  the^to  supply  the  company’s  easting  kev  to  the  project.  A  prefraction-  rence  Corporation  and  40,000  $49,656  353  and  other  securities  at started  from  Lyndhurst  to  storage 
ion  of  Canada;  1st  vice-president  ifg^j  that  this  zone  and  the  Camp-!  ^^elters  at  Kitimat  as  well  as  the  .  j  u  j  .  <■  •.  u-  u  share.s  of  Dominion  Tar  &  Chcm-.$1.6i4,198.  Investment  in  Govern-  facilities  at  Beattie  in  anticipation 

G.  H.  Ja.T;es.  Scottish  Union;  2nd  bell  Lake  fault  meet  on  the  To-! additional  smelter  unit  now  under  ®  hydrofiner.  units  which  iggi  were  the  only  changes  iniment  of  Canada  treasury  bills  at  of  the  commencement  of  milling! 

vice-president  J.  T.  Buttery.  Royal  jyiisijg  property  at  a  point  that|„nstruction  renresentinc  an  ae  control  the  quality  of  feed  for  the  major  investments  during  six'cost  is  .S2.. 599.897.  Interest  in  Cana-  scheduled  for  July  2.  Production' 

Exchange;  Honorary  secretary  R.;,obtcides  with  a  large  anomaly.  I  legate  annual  c^ity  If  180.M0  powerformer.  are  to  be  included  months  ended  May  31,  1956,  E.P.  dian  EquU^^  &  Development  i-^;objective  is  .500  tons  dail.y.  al-; 

L.  Grout.  Canadian  Home,  assist-iorie  of  several  outlined  by  geo-  ton.,  of  aluminum  to  be  in  onera.  •  .u  .  .  Taylor,  President,  says.  Major  in-. $1,11-, 500.  though  during  the  tune-up  period 

ant  honorary  secretary  George  B.  physical  work.  'tion  towards  the  end  of  1956  contract.  vestments  consist  of  400,000  shares!  - - - :  (the  rale  is  expected  to  run  around 

Kenney.  Phoenix  -  Connecticut; |  present  plans  call  for  an  elec-.  Scheduled  expansion  of  the  A-  Stewart,  refinery  man-  British  Columbia  Forest  Products.!  EQ,.|y  ProduCtlOII  300  tons  daily.  , 


- V-  _  -DAt.ia  '  ntraciii-  HI**”?*  coil  lui  an  owacuuicu  exudii&iuii  oi  ine  ■  -  -  •  T  V,  rt  • 

Honoram'  honorary resistivity  survey  of  the'Kitimat  smelter  calls  for  an  ad-  gcr.  states  that  the  higher  com-  shares  Canadian  Breweries  ^  LA’  I  -  ! 

the. property  not  cov-ditional  150.000  tons  of  annual.lpression  ratio  engines  now  under  sha'res  D^riS  q-^r 

nast  nresident  is  R  W '®‘'®5  previous  surveys  and  capacity  by  1960.  Company Toronto-Lyndhursl  Mining  Co. '  $1.00  par  value  each,  of  Che.skirk  i 
ImmediMe  past  p  -  Mcrcan-  *®'’‘^®‘'®  ^®‘”®  called  for  a  smelters  in  the  province  of  Que-|‘*®''®^°P‘"®‘’‘  ''**’  ‘’®®'*  bighei  i^bernica..  I..3M.OOO  .  hare.  will  start  production  early  iniMincs  Limited  were  added  to  the 

CoutU,  ^orth,  Bir  •  diamond  drilling  contract  recom-!bec  are  now  operating  at  their(octane  ratings.  '‘“'.V  ns  a  result  of  an  arrange- 1 Listed  .Section  of  the  Canadian^ 

*’*-‘®’  ,  ,  mended  for  the  anomalous  areas, (uH  capacity  of  580.000  tons  per;  other  new  installation  at  loca'^^’  Lorpoiaiio  .  ment  roncludcd  with  Reaftie-Du-  Stock  Exchange  at  10:00  a  m  .i 

Council  members  nomina.ed  are.  ;by  the  company’s  consulting  geo-j  annum  and  present  plans  call  fori  .  ,  .  .  .  .1  Revetnic  from  investments  f„,.  ,hp  trraf-'.lune  12.  i 


Early  Production 


ithough  during  the  tune-up  period 
(ihe  rale  is  expected  to  run  around 
300  tons  daily.  1 


.\n  additional  2.500.000  sharcs,| 


■Paul  Courtois  (La  Prevoyancei.ijogist 

J.  R,  Daigle  (Western).  G.  P.  Gali-| - 

t>eau  (Geo.  Tanguay  &  FiD.  M.  H..  .  ..i 

Grosvalet  t Employers  Liab.hty)  /^  BUyS 


(annum  and  present  plans  call  for|  ,  ■  ,  j  j  ■  .7  i  Reveinic  from  investments  of .fj,|p,,p,p  j/j 

(further  expansion  of  its  Quebec'**®’  meluded  in  the  main  contract  j$iA85. 186  for  six  month.s  ended  — — - 

(smelters  to  bring  total  Quebec!  will  be  storage  tanks,  piping.  fircjMay  31.  1956  is  up  from  $1,051,858.  j 

opacity  t®  7(W.000  tons 'equipment,  roads  and  speH.l  5^®'  $l.in8..565  compos.  ...... 

^  'puuiDmcnt  for  handlinc  the  cata-  UNLISTED  MINES 

.  Iso  Uranium  To  Construction  of  the  mam  ,ri«,in»  Ououi.on..  nih.  is.«. 

jiinits,  designed  by  Imperial  Oil  isnppiitd  by  c.  e.  LesUe  &  co.i 
Boost  Capitol  Ipvnprt.s  flt  Sarnia,  will  start  as  ......  . 


nrs  I.td.  for  thp  treaf-Mune  12. 


J^OtrCf  CpffcCr  ^ 

Brazil  has  been  testing  portable 
ahtminum  Irrigation  systems  to 
increase  the  coffee  crop.  Results 
are  startling;  yield  per  tree  is 
more  than  doubled.  Even  if  ap¬ 
plied  only  to  half  of  Brazil’s 
coffee  crop,  production  would 
be  incrca.sed  by  3,700,000  bags! 

Our  own  Canadian  farmers 
have  found  endless  ways  to  use 
Canadian  aluminum:  Piping  for 
orchards,  field  crops  and  stock 
. . .  foil  for  mulching  . . .  roofing 
and  siding  for  barns,  brooders 
and  silos  .  .  ,  cans  and  pails  for 
dairy  farms. 

Canadian  output  of  pnmary 
aluminum  is  being  further  in¬ 
creased  to  supply  the  makers  of 
these  and  a  thousand  other  prod¬ 
ucts  useful  in  agriculture,  in¬ 
dustry.  defence  and  the  home. 

Al  UMINliM  COMPANY  OF 
C  AiNADA,  LTD.  (ALC  AN) 


lexpert.s  at  Sarnia,  will  start  a.s 


T.'  Hanson  iC.UA.'.  D.  G.  Mac-:  ^  I  I  ^  ^ _  pquipment  for  handling  the  cata-  UNLISTED  MINES 

S^lll^tr^Sent^lL  ,  IsO  UrOnium  To  (l.vst.  Construction  of  the  mam  .inp.  n.h.  ms. 

(RoyalL  A.  J.  F.  Ro’oerts  i.Aetnaj  -  BoOSt  Cooitol  iiinii.'.  designed  by  Imperial  Oil  isnppiitd  by  c.  E.  LesUe  a  Co.) 

Insurance).  C.  N.  Turner  I  Under- 1  Toronto.  —  Controlling  interest  T  (expert.s  at  Sarnia,  will  start  a.s  BidAskcai  BidAskeo 

writers -Adjustment  Bureau).  N.  V.  ;  Universal  Cooler.  Canada  s ^‘''®  soon  as  possible  and  should  go  on '  Aheu  11  i»  Aiaipr  mp  .12  '.i? 

W’aldro'i  (Ro'ocrt  Hampson)  and:  ,  >  ,  ■  -  Mines  Limited  is  proposal  to  m-  7  (.\dnnr  .1  s  i.Momsomr.v  i  s 

Waldron  (Robert  Hampson)  and  . I. (leading  manufacturer  of  electrical  erggsp  capital  of  company  to  5.- stream  by  the  summer  of  19,57.  |Bclmoni  t2  .vot  MaUr  11  1.1 

iT^IVallace  (Morris  &  Mackenzie). (refrigeration  equipment,  has  been'OOO.OOO  shares  of  $1  par  value  from!  The  powerformer  will  have  a  "a  n  New  .Mar^  '2  ~l 

- - (purchased  by  Masters.  Smith  shares  ^  creation  ofjjjgj]  capacity  of  some  5.000  bar.jBorniie  '  «  so  sew  Aucur  s  7 

.  .  I  ni _ •  _  Tirv-ito/i  fvorr,  A/ravuio'.’ian  additional  2,000,000  shares  and!  ,  .  ,  Brosn  Ch  .i.i  un  New  Pen  «  « 

Tomisko  Planning  company  Limned  from  to It  will  use  platinum  a,?  ale  .lave  ii.T.s  15.2.'.  Nipimn  22  2fi 

rUik/Mineimnu  Woric  100.000  shares  out-| sanction  the  move  at  a  meeting  catalyst.  iSwr  ‘  u)  rowend"  %  '  in 

ChlDOUgOITiaU  VYOrK  standing.  98.900  have  been  ac-jin  conjunction  with  the  annual  The  refinery's  daily  capacitv  of  com  <;op  .i.s  in  Jo  Mck  new  .S2  .4 

Tomiska  Cooper  Mines  Ltd.  nuired.  (meeting  in  Toronto  on  Friday,  '  '  •  ...  Cop  Vai  4n  «  iOreiieid  44  47 

•citric  that  it  as  nlanned  to  em-  ^  c-  T  j  .  e  t-  ,! June  22  at  11  a.m.  23.000  barrels  of  crude  oil  will  nawm  1.2.S  i-sn  lOrmome  sn 

baVk  immediate^  on  an  extens.v;e  j^  running  on ‘’®  "^'®''®''  *  P--®S'-am  de- ~  J  I  ii  '/n 


BV  APPPINTMtUr 

TO  BER  MAJESTY  QUEEN  ELIZA8Fni  tl. 


.3IIPPUER.S  Of  "(JIJAOIAN  CLUB"  WHISKY 
HIRAM  walker  &  SONS  LIMITED 


I  omiaiva  riwiiiiiiiy  -  I"  u  .  isnarenoiaers  wiii  oe  asked  to“‘-'-  ” 

.1  _  ^®  shares  out-j  janction  the  move  at  a  meeting  catalyst. 

WniDOUgOmOU  TTOrK  standing.  98.900  have  been  ac-|in  conjunction  with  the  annual  -j-^g  ,.p 


program  of  exploration  and  de-i Cooler  m  1956  are  running  on  a  the  year  end^  Dwember  31, (signed  to  improve  quality  rather i.ik."  i.m  Ipow^cian 
velopment  on  company  s  prop-lpar  with  1935  which  was  one  of  states  that  while  no  further  work  ,  "  .  1  »  i-  Garland  m  20  iProvinciai 

erty  in  the  Opemiska  sector  of  the  best  in  its  30-year  history,  was  done  on  original  uranium  ‘oan  increase  volume  of  gasolines  ciencona  7't  «  iQuedon 

the  Chibougamau  copper  camp.  Gordon  Masters,  president  of  property  in  the  St.  Mary’s  Chan-  made.  Umn^Min*  in  il  iRand  Mai 

The  property,  which  consists  ofiMasters,  Smith,  who  control  Geo  nel  sector  of  the  Lake  Athabaska  _ indepo'nd  is  17  iRed  niam 

24  claims  approximately  one  mile  H.  Hees  L*d..  Copp  Clark  Pub- area,  company  continued  its  pro-  ,  •  n  -j  ».  ''"t  ■''**’«*  •'>  iRoymnm 

west  of  the  producing  Opemiska  lishing  Co..  Maxwell  Ltd.,  and  gram  of  outside  exploration  over  JorviS  NCW  rreSICienr  jint  Lith  i.nn  1.2.1  .si.  Lawren 
copper  mine  straddles  two  main  Hendershot  Paper  Products,  states  a  wide  area.  Company,  report  |.i-_  LflbflH  Limited  11  20  's'7it“rhih 

structural  features  of  the  area,  that  public  financing  will  be  un-|says.  will  be  particularly  active  in  LODOrT  LimirOO  n  47  ,sX  Mng 


»  J.*)  40  jO  .Nick  new  52 

40  45  'Orefield  44 

1.25  1..50  iOrmonift 

5  8  Pascalis  1.1 

40  45  jPennber  U 


Imp.  Min  lO 
lndep<*nd  13 
Int  Asbes  5 


7  |Quc.jo 
11  IRand  Mai 
17  IRed  Diam 
10  IRoymnni 


^the  Campbell  Lake  fault  which'dertaken  later  this  year. 


New  Brunswick  this  year. 


CANADIAN  BUSINESS  INDEX 

(Source:  Dominion  Bureau  of  StatisticA,  unles*  otherwiie  indicated) 

WEEKLY  STATISTICS 


ITEM 

June 

2 

Yr.to 

date 

May 

19 

May 

26 

June 

2 

Yr.  to 
date 

1 

Dept.  Store  Sales — ^  change  over  ’5o  . 

-  9..3 

-8.2 

-9.0 

Carloadmgs  (thous.)  (1) 

109.7 

1.517 

86,1 

77  6 

145.0 

1.704 

Visible  Supply  Can.  Wheat  (mil.  bush.)  (2t 

324.4 

.336  4 

.322  1 

.329  7 

Bond  Sales  (millions  of  S)  (3) 

88  0 

2.349 

1.59.9 

149  8 

1.33.2 

.3.07.3  i 

Can.  &  Can.  Guaranteed  Issues  . 

55.0 

2.250 

125.0 

125  0 

123.0 

2,315 1 

Treasury  Bills  . 

55.0 

2.250 

125.0 

123.0 

125.0 

2,3I5l 

Bonds  . 

..  ,i 

Provincials  &  Provincial  Guaranteed  . 

9.9 

213,8 

201. 3  ( 

Municipals  . 

2.8 

145.3 

29.9 

5.8 

4  7 

124.1' 

Corporations  . 

20.6 

240,1 

3  0 

19,0 

.3.5 

432.1' 

Canada  Payable  . 

80.0 

2.790  1 

1.59,9 

149.9 

131.0 

2.861 1 

U.S.  Payable  . . . 

59  0  1 

1,3 

2.9 

212.11 

(!)  ’55  data  for  May  31;  ’56  data  for  May  14.  21,  31. 

f2)  *55  data  for  June;  '56  data  for  May  16,  23,  30. 

(3>  '55  data  for  May  30;  '56  data  for  May  14,  21,  23.  (Source:  A.  E.  Ame.s 


MONTHLY  STATISTICS  land  h. 

(Data  appears  as  made  available,  an  a  enee  per  month  basis.  Statistics  ter  other  activities  to  he  found  lawyers 
In  previous  issues  >  '  - 


John  LabaH  Limited  j  Kenmar  15 

Jo  J  a.3-  1  A>.  U  u  fT  T  Chih  41 

Succeeding  the  late  Hugh  F  La.jKing  cop  lo 
ibatt.  who  died  suddenly  March 'Lassie  5 
j3J  while  on  a  trip  to  Portugal,  l-un*Echo  52 

W.  H.  R.  Jarvis,  senior  director sn 
!on  the  company  and  resident  Majp  oka  21 
partner  in  New  York  of  McLeod,  ‘ 

Young,  tVeir  and  Co..  Ltd.,  ha.', 
been  named  president  of  John  La- 
(batt  Limited. 

I  Mr.  Jarvis’  appointment  wa,= 
announced  this  week  following  a 
(meeting  of  the  board  of  director.^ 

I  at  the  company's  head  office  in 
[London. 

Also  announced  was  the  elec¬ 
tion  to  the  board  of  directons  of 


nipeg  Brewery,  Limited. 


West'n  Auto  Board  | 

I  Kansas  Citv. — Action  was  taken! 
(at  a  routine  Western  Auto  Supply | 
jCn.  stockholders  meeting  to  seatj 
(two  Canadians  on  the  board  nfi 
i  directors.  j 

I  John  C.  Udd.  Montreal,  owner! 


Enterprise  Ltd.,  owner  of  305,023; 
shares,  voted  their  stock  in  favor  j 
of  a  charter  change  calling  for  an( 
increase  on  the  board  from  five 
to  nine  members. 

I  The  new  members  also  include 
I  the  following:  Robert  D.  Howse. 
'president  of  the  Waterman  Pen 
I  Co.,  New  York;  .lames  W.  Deer 
I  and  H.  Lee  White,  Npw  Yorki 


lint  Lith  1.00  1.25  St.  Lawren  50 

Kamlac  R  II  )Sf.  Jude  22 

Kenmar  15  20  .Scort  Chih  12 

I  Lake  Chih  41  47  .Selb.v  Mng  4l 

iKing  Cop  10  20  So  Bach  44 

'Lassie  5  R  Suzor  Cop  -10 

Lun*Echo  52  57  Starlight  lo 

iLyndvue  12  17  Titanium  P'  1 

Mid  Chib  fio  70  IWesIev  « 

[Main  Oka  21  20  Wm  Le.v*  o 

VoimB  r»;)v  P 


In  S7  lands  . . . 
''The  Best  in  the  House!” 


hISTIllERS  OF  FINE  WHISKIESFO*  AlUOST 


C  E  N  T  (F  RT 


Remsmber  hew  you  felt  the  first  time  veo  set  feet 
ebeerd  a  CNR  train  . . .  the  sense  ef  security  and  welL 
being  —  Ihe  excitement  ef  going  somewhere  fast? 


"remember 
your  first 

111, 

IL  TRIP? 


1956  '  I 

Mar.  Apr.  Yr.  to  date 


Canadian  Dollar 
Quototions 


PRICES  (1) 

Consumer  price  Index  (1343=100)  HR  4 

Food  .  112.3 

Shelter  . 128.8 

Clothing  .  107.9 

MANCFACTL’RIXG 

Beverages 

Beer  production  (th.  bbls. i  72R.n 

New  spirit  prodn.  (mil.  proof  gals.) .  2.45 

Refrigerator  and  Washing  Machines 
Estimated  production  (ths.) 

Refrigerators  .  28.89 

Washing  Machines  .  21.82 

Wood  Pulp  (thds.  short  tons) 

Diss.  and  Spec.  Alpha  .  34.5 

Bleached  Sulphite  (paper  grade)  .  53.5 

Unbleached  Sulphite  .  144.fi 

Bleached  Sulphate  (paper  grdae)  .  59.3 

Unbleac'ned  Sulphite  .  53.3 

flUbNSFORTA’nON  (2) 

Aviation 

Rev.  pass,  miles  (mils.i  .  81. n 

Rev.  ton  miles  (ths.)  .  1.50,5 

PITEL  AND  POWER 
Electric  Power  (million  kilowatt  hrs.') 

Production 

Hydraulic  .  6.163 

Thermal  .  200 

NOTES 

(1)  '55  data  for  May;  ’36  data  for  Mar,  Apr.,  May. 

(2)  ’34  data  for  Dec.;  '55  data  for  Oct.,  Nov.  Dec. 


"  ' j  Naminal  Rat«  )i>  Moniraal 

J  (Tuasday.  .luna  I»t)i.  19.1(1.  a)  J  p.m.) 
>  fSuppliad  ()T  Bank  of  .MnntraaU 
j  Country  Curranry  Can.  s 

....  U.S.A.  $  Buying  . 98  11.(2 

I  Selling  .  98',, 

••■United  Kingdom,  t  Buying  ...  2.7.1  11  Ifi 
...  !  SeUing . . 2.78  118 

I  Blacked  Sterling.  Buying .  2.7()'.« 

Selling  . 2  7l'« 

Selling  Batea; 

Auatralia,  1  Pound .  2.22' « 

Belgium.  100  francs .  l.98'« 

British  West  Indies.  lOO  dollari.io.in 

10  'iglDenmark.  100  kroner  . 14.14 

I  France.  100  francs  . 28'» 

IGermany,  100  D  Mark  . 21.19 

(flong  Kong,  100  dollars  . 17. .10 

India,  100  rupees  . .’0.88 

1 1 1 .9  Netherlands.  100  guilders  . 21.86 

.  I  Norway,  100  kroner  .  (1.87 

9d.  14  Pakistan,  100  rupees  . 20.88 

(.Sweden,  100  kronor  .  19  14 

Switzerland.  100  francs  . 21.11 

139.7  FORWARDS: 

228  9:  U.S,  Dollsra: 

.-„_(l  month  — t/32Va.l  16'4.  Premium. 

"”‘•'  2  months— l/16''4-',8'7o  Premium. 

263  I  P  months— '-s')*.-?, 32%  Premium 
I  4  months— 3/16%-9'32'7!i  Premium. 

233.1 '1  months— <4%-11/32%  Premium. 

(8  months— 5,'16%-13,'32%  Premium. 

Pound  Sterling: 

I  I  month  — ',^c-5/lfic  Discount. 

,  .,.,ft|2  months— 15/ 16c->4c  Discount. 

'■^^'^  3  months— l'/4c-15/ 16c  Discount. 

17  99714  months— l%c-l  3' tOc  Discount 
;1  months— mc-l  9  ISc  Discount. 

1 6  months— 2  1  16C'l’/ac  Discount. 


I  U.S.  Dollars 

!  Wednesday  . . 98',,  i 

24  090  Thursday  . 98  t?  ,12  ! 

Friday  . 9817.12 

L438(  Monday  . 98  7  18I 

Tuesday  .  98  7  is 

I  Bank  of  Canada— Rale  for  Gold 

Tranaacttona  I 

Average  lor  week  ending  | 

.)une.  19th,  19.56  .  $94.49211 


A  THRIU  TO  RECAPTURE  — W’h  \  not.  .vortn,  2'''^ 
your  youngsters  a  chance  to  savor  the  .same  delicious 
thrill  of  a  first  time  trip? 

TRAVEL  IS  EDUCATION  —  Through  the  huge  pictur* 
11'indows  the  glories  of  the  countri'side  come 
vividly  alive.  Rivers  your  youngster  read  abouL  wind 
lazily  by,  and  a  town  that  was  only  a  vague  name 
comes  alive.  When  vou  travel  by  CNR  with  your  family, 
(yoo're  on  a  holiday  too,  completely  relaxed,  no 
.sense  of  strain. 

ON  CNR,  YOU'VE  NEVER  HAD  IT  SO  GOOD _ 

A  behi'cen-meals  bite?  Ton'll  be  delighted  when  \rm 
tri’  CNR’s  dining  facilities  .  . .  anything  from  a 
.snack  to  a  full  course  meal.  Stretch  your  legs?  Tnti  ran 
“go  for  a  walk”  for  half  a  mile  a.s  the  train  speeds 
along.  On  this  highway  there’s  no  need  to  w'orry  aho(it 
where  you’re  stopping  for  the  next  washroom,  or 
where  \  ou’rc  going  to  eat  —  everx'thing  for  yotir  family’s 
convenience  travels  right  along  w'ith  you. 

And,  if  you  w'ish,  a  rented  car  will  await  votir 
arrival  at  major  points. 

Il's  fun  In  travel  CNP  —  that's  why  every  treek 
more  and  more  Canadians  go  CNR  on  such 
famous  "name”  trains  as  the  Super  Continental,  th» 
Continental,  the  Ocean  Limited. 


fANADIAN  XA 

Nationals 


Ctsnteel  your  Canadian 
National  reprosentafivn 
for  information  and 
reservations. 


ms»m 


